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PlanMerger All Three Surplus |Forson’carPors 


For Some Car Parts 


No, 30 


New Truck Ration Plan 


Naming of John Halton Berry as president of War Assets Corp. 
points clearly to a streamlining of war disposal administration 
in Canada in the near future. (See story on this page.) 
Mr. Berry is director-general of the War Surplus Branch of 
Dept. of Reconstruction and chairman of the Crown Assets 
Allocation ‘Committee. Jack Berry, 46, was production manager 
of Vauxhall Motors (British subsidiary of General Motors) when 
war broke out. On a purchasing mission to the U. S., he came 
te Canada in August, 1940, to serve as techilical adviser. He was. 
later named Motor Vehicle Controller and director-general of 
the Automotive and Tank production branch of DMS. Since 
March, 1944, he has. been increasingly interested in surplus dis- 
posal and more recently has been the Number One figure in the 
disposal of government-own —_ 


THE NATION’S BUSINESS 


Unified Direction 
Is Housing Need 


Canada’s critical need for more housing accommodation increases 
with every returning boatload of veterans. 


The shortage is not universal, but ‘it is so acute in the major 
Canadian centres that it ranks as one of our top reconversion 
problems. 

Yet at the very place where leadership should be most decisive 
and productive, there is still no co-ordinated policy or authority. That 
place is Ottawa. 

Today, at the nation’s capital, half a dozen senior departments 
or agencies of government have a finger in the housing pie, and all 
are trying to do something about it. 

There is the Department of Finance with its ambitious National 
Housing Administration. 

There is Wartime Housing Ltd., a Crown company under Mr. 
Howe, now being catap government-built and 
government-owned postwar rental housing for veterans. 

There .is the WPTB with its finger i+ almost every municipal 
housing crisis. 

There is the Department’of Munitions and Supply with its 
concern and responsibility for critical construction materials such 
as lumber, brick, etc. 

There is the Department of Labor, concerned with distribution of 
builders, carpenters, etc. 

There is the Soldier Settlement Administration providing direct 
housing facilities for veterans coming under its authority. 

There are the three services and the Department of Veterans’ 
Affairs, all of which are vitally concerned with finding roofs and 
shelter for their returning or demobilized forces. 

Those are just the government branches in the housing pic- 
ture. In addition are all the private builders and institutions chal- 
lenged to show what they can do in alleviating the crisis; urged to 
compete for the small available supply of materials and labor. 

Yet nowhere is there any person, minister or responsible official 
whose authority, in respect of housing, extends into and over all 
these various agencies. Nowhere is there any one branch of govern- 
ment with the authority and the organization to co-ordinate this 
hodge-podge and whose sole responsibility is the building of new 
and proper houses of the type now so urgently needed. 

Precisely how Ottawa should solve this problem is a matter of 
individual opinion and choice. Some people who are very close to 
it and who are much alarmed at its urgency and magnitude believe 
that a completely separate Housing Ministry is the solution. Others 
believe that a proper housing administration and director of hous- 
ing with power and authority to act would get results even though 
there were no separate Ministry. 

What is now becoming daily more apparent is that something 
must be done and done quickly to get some co-ordination; some top 
executive authority to bring order into this situation. 


New Fighters for Forest Conservation 


The facts. about our scandalous failures in forest conservation 
have long been available, There have long been voices crying for 
reform. But people concerned for the future of this country and 
its people will welcome the latest reinforcements for the forces 
of conservation. It is the Save The Forests League which, among 
its activities, has just produced the first of what it says will be 
a monthly pamphlet devoted to exposing the facts of the present 
situation. 

Key figure in this public-spirited enterprise is John C. W. Irwin, 
a 1922 university graduate in forestry, member of the Canadian 
Society of Forest Engineers and for some years active in book pub- 
lishing. 

The league is urging appointment “of a non-political commis- 
sion who will control the revenues from and the expenditures on 
the forests and will lay down a long-term policy of forest manage- 
ment that will not be disturbed or set aside with each change of 
government.” 

Here are some of the claims made by the Save The Forest 
League: 

“A do-nothing policy has been in vogue in Ontario as far as pgoper 

forest management is concerned for 100 years.” 

“It is a disgrace to this province that nothing was done to combat 
“the scourge (of spruce budworm) for nine years and until some 50,000 

square miles were infected.” : 

The League charges that government supervision of cutting is “an 
absolute necessity” and cites as an example the case of “thousands of 
acres of fine hemlock girdled 20 years ago.” Girdling is done in advance 
of cutting to dry the tree. “But these trees containing millions of feet 
of lumber were never cut and are now useless.” 

Reforestation operations, says the League, are pitifully small. In the 
35 years that seedlings have been available from provincial nurseries, 
less than 200 square miles in Ontario has been reforested. But, says 
‘the League, there i= about 8,000 square miles needing reforesting. The 
League comment is: “We should recall that in 1936 alone forest fires 
in Ontario burned over 2,000 square miles or ten times the area re- 
forested in the last 35 years.” 

Public intolerance with inadequate and uneconomic management 
of our magnificent resources inheritance is latent. The more wide- 
spread and vigorous the efforts to fan it into flame, the sooner this | 
shame of our generation will be corrected. _ 


, exercised its cutback option, 


For Howe’s Depts. Are Unified 


Portfolios 


Single Supply and Re- 
construction Depart- 


ment Expected to be 


Formed Next Session 
OTTAWA (Staff)—When Parlia- 


ment meets next month it will be 
asked to approve a merger of the 


departments of Munitions & Supply 
and Reconstruction. 
Name of the new department will 


be the Department of Supply & 


Reconstruction, There will be one 
deputy under Mr. Howe (probably 
G. K. Sheils, the present deputy of 
DMS) and two assistant deputies, 


one in charge of supply and one in | 


charge of reconstruction. 


By KENNETH R. WILSON 

OTTAWA—Naming of J. H. Berry 
as president of War Assets Corp. 
paves the way for some obvious 
streamlining of the present con- 
fused pattern of war surplus dis- 
position. 

Three separate organizations deal 
with war surplus at present—the 
corporation itself with headquarters 
in Montreal, the Crown Assets 
Allocation Committee here at Ot- 
tawa, and the War Surplus Branch 
of Dept. of Reconstruction. 

With his appointment as presi- 
dent of War Assets, Jack Berry 
now becomes head man for all three 
of these bodies. 

What is expected to happen is 
that the War Surplus Branch of 
the Department of Reconstruction 
will disappear and its functions 
will be taken over as a special 
branch of War Assets Corp. This 


Two reasons are behind the move. ; means that the sale of government- 


One is economy and the other is 
personnel, 

As matters now stand it is almost 
impossible to keep or attract key 
men to posts in the Department of 
Munitions and Supply. The depart- 
ment, as it now functions, is lab- 
elled as a “war” department whose 
purpose and usefulness will shortly 
come to a close. Under such cir- 
cumstances, staff problems become 
almost impossible. 

Important economies of personnel 
and. administration are to be ex- 
pected from the merged depart- 
ments. A number of the present 
routine departments of DMS are 
presently being unnecessarily dupli- 
cated in Reconstruction. There is 
also said to be unnecessary compe- 
tition for staff and for priority as 
between the two departments which 
could be eliminated. 


Aluminium Ltd. 
Earns Dividend 
After Cuthack 


Lower Taxes Expected to 

Compensate for Drop— 

1946 Outlook Uncertain 
By DWIGHT MOODY 

MONTREAL—Despite a further 
cutback in the latest U. S. order 
from Aluminum. Co. of Canada, to 
only 30% of the amount contracted 
for last spring, earnings of the par- 
ent company, Aluminium, Ltd., for 
1945 are expected to cover the pres- 
ent annual dividend rate of $8 
safely. 

What Aluminium officials 
thinking about now is not so much 
1945 results as what the sales, pro- 
duction and earnings will be in 
1946, as present wartime orders 
will be largely cleaned up this year. 

Practically all of present plan- 
ning and work are now going into 
preparations for postwar market- 
ing. Already considerable progress 
has been made in this direction, and 
it is hoped to sell twice as much as 
pre-war. Present capacity of over 
1,000 million lb. annually, is some 
12 times the Canadian capacity 
when aluminum buying for arma- 
ment purposes first started several 
years before outbreak of the war. 

245 Million Ib. for U. S. 


easier to figure. As regards sales 
to the United States, some 170 mil- 
lion lb. were sold in the first half 
of this year, on an old contract. | 
Production was started at the be- 
ginning of this month on the i in| 
contract, which was placed 

March, 1945. The contract eae 
for delivery of 250 million Ib., with 


provision for cutbacks, but a guar-! 


antee of payment for 100 million 
lb. In May, the U. S. Government 
re- 
ducing the amount contracted for 
in the March order to TY00 million lb. 

The tatest cutback reduces the 
amount to go to the United States 
under the March contract to 75 mil- 


lion Ib. Although this is less than : 


U. S. Government agreed to take 
as a minimum, from the standpoint 
of the company there is little gain 
in insisting on delivery of aluminum 
the U. S. doesn’t need—and which 
might be marketed by the U. S. 
Government in competition with 
the company’s own marketing pro- 
gram. 

Adding the 170 miMion Ib. of the 
first half of the year to the 75 mil- 


lion Ib., which must be delivered | 


between July 1 and August 18, in- 
dicates total sales to the United 
States this year at approximately 
245 million lb. To this amount 
should be added deliveries to the 


United Kingdom, under the pres-| 


ent modified contract, plus mis- 
cellaneous other contracts. 


Retainable Net to Hold 


are 


owned plants which has been hand- 
led heretofore by Dept. of Recon- 
struction under Mr. Berry and has 
been kept separate from War Assets 
Corp., will. now be carried on 
through the corporation. 

It also means closer liaison be- 
tween the corporation and the 
Crown Assets Allocation Commit- 
tee. This committee includes repre- 
sentatives of government depart- 
ments, labor, consumers, etc., and 
is charged with recommending 
policy on surplus disposal. The 
corporation is the a agency 


Can. Can. Oil Toads 
Oversubscribed 


The offering of a new issue of 
$2 millions Canadian Oil Com- 
panies 4% first mortgage series 
A bonds, dated July 2, 1945, and 
due July 2, 1960, at par to yield 

4.00% by Nesbitt, Thomson & Co., 
was rapidly oversubscribed, The 
Financial Post is informed. Bonds 
are now quoted $102 bid. 

Proceeds of the issue will be 
used to refund the presently out- 
standing $1,348,500 of 4% bonds 
due Jan. 2, 1955, which are ex- 
pected to be called for redemp- 
tion on Sept. 1, 1945, at 101 and 
accrued interest, for capital ex- 
penditures and for general cor- 
porate purposes. 


in carrying out government policy 
once materials have been declared 
surplus. 

Another probable change is the 
division of War Assets Corp. more 
clearly into its two divisions, 
namely the accumulating of surplus 
from war agencies, and the sale of 
that surplus to the public. 

It is probable that these two re- 
sponsibilities will be more clearly 
separated than in the past and each 
one placed under a general man- 
ager or executive officer. 

For the time being, and probably 
indefinitely, J. H. Berry will con- 
tinue to have his headquarters in 
Ottawa but spend some time each 
week in Montreal where the head 
office of the bad selmi wmrrsanlbetsscae: is located. 


May!| Reduce 


? 

OTTAWA (Staff)—Permission is 
granted Canadian automobile 
manufacturers to open negotia- 
tions with certain of their sup- 
pliers looking toward higher 
prices for certain components of 
the new 1946 cars. 


The type of supplier is defin- 
itely restricted. It is limited to 
those making items specially for 
one particular make of car such 
as special parts, castings, etc. 

It does not apply to “standard” 
items such as tires, batteries, etc. 
nor to raw materials such as steel, 
wood, textiles, and so forth. 

Subject to approval by WPTB 
administrators, higher - than- 
ceiling prices may be paid on 
these specification items or new 
parts may be priced in line with 
price levels agreed upon between 
the manufacturer and the sup- 
— and approved by the board. 


Sales Spread 


ToAid Soft Drink Makers 


OTTAWA (Staff) — Some relief 
will be forthcoming shortly to 
manufacturers of soft drinks to 
compensate for the drop in volume 
due to tighter sugar rationing. 

It is expected this relief will take 
the form of a reduction in the pres- 
ent “spread” allowed to retailers. 
Dealer margin is to be reduced from 
48 to 38 cents for a temporary period. 

Pre-war the retail margin on a 


ae roughly to 16 cents per 
case ‘by way of price relief. 

Behind the argument put up by 
the industry was the knowledge of 
tax relief given to durable goods 
|industries after V-E Day when 
luxury taxes on autos, radios, elec- 
trical appliances, ete., were cut or 
eliminated. These tax cuts gave 
these individual industries con- 


|siderable relief under the price 


24-bottle case of soft drinks was | ceiling, since the 1941 base price to 


about 40 cents. But when the 25% 


excise tax was imposed in 1942, | 


this spread was increased to 48 
cents because of the difficulty of 
apportioning the tax more accur- 
ately. 
This would mean a price increase 
to manufacturers of 10 cents per case. 
For the new soft-drink deal it is 


consumers included the manufac- 
turer’s tax. 
Avoid Extending Principle 

What the Government has been 
most anxious to avoid is any 
extension of this principle or the 
establishing of a precedent that 
relief under the price ceiling could 
and should be given by way of tax 


understood officials argue that the | remission. 


new margin for dealers is just aj} 


shade under the pre-war level; that 
for the past three years the dealer 
has enjoyed the special benefit ree 
what was in effect an increased | 
margin. 

What the manufacturers sought 
from the Government in their re- 
cent brief was the remission of the 
25% excise tax in order to offset the 
cutback in production from 65 to 


been’ granted it would have 


Air Passage to Europe Now 
Available to Businessmen 


Canadian businessmen whose 
projects have the approval of any 
government department, may now 
obtain authorization for air passage 
to Belgium, Switzerland, Sweden 
and France, Trade & Commerce 
Dept. announces. These facilities 
are in addition to previous arrange- 
ments which covered visits to 
Britain. 

Application for permission to 
visit the European countries named 
must be made to Trade & Com- 
merce, which passes them, if 
approyed, to External Affairs 
Dept. External Affairs arranges 
Atlantic passage to Britain and 
then, through the Canadian High 
Commissioner’s office im London, 
obtains the necessary exit permit 
to travel to the continent. 

Flights to the United Kingdom 
may be booked at any office of 


| Trans-Canada Air Lines, which acts 
Probable results for 1945 are | 


as agent for British Overseas Air- 
ways Corp., and at any office of 
Pan-American Air Lines. BOAC 
fares from Baltimore, Md., to Poole, 
England, are $572 plus 15% tax, 


U. S. funds for a one-way trip, and 
Pan-American charges a round-trip 
fare of $945 from New York to 
Foynes plus $94 from Foynes to 
London, plus the same 15% tax. 

Travel to the continent from U. K. 
by air can be authorized if the busi- 
ness trip is sponsored by a Cana- 
dian Government department, but | 
there is also a daily sea and rail 
service to France, which does not 
require this sponsorship. 

Businessmen planning to travel 
to Europe are advised to obtain 
visas from the consulates of the 
countries they wish to visit before 
leaving Canada. A delay of about 
one week can be expected in Lon- 
don, while an exit permit is being 
obtained by the High Commission- 
er's office from the U. K. passport 
and permit office. 

All requests by Canadian busi- 
nessmen for priorities should be 
made to F. E. Bawden, Director’ of 
Trade Routes, except those from 
accredited newspapermen, who are 
instructed to apply to the Wartime 
Information Board. 


Vict. Aircraft 
To Construct 


“Tudor’ Plane 


50% of their 1941 output. Had this | 


OTTAWA (Staff)—Although the 
| deal covering sale of Victory Air- 
craft at Malton to Hawker-Siddeley 
Aircraft Co. of London, England, 
has not been finally closed, there is 
every expectation here that the ne- 
gotiations will lead to the estab- 
lishment in Canada of a basic air- 
craft design team for development 
of “native” types of planes. Through 
Hawker-Siddeley, Victory Aircraft 
would gain a direct corporate con- 
nection with famed A. V. Roe & Co., 
designers of the Lancaster and the 
familiar Anson training plane. 

Out of the deal it is also expected 
that Canada will start to manufac- 
| ture at Malton the new “Tudor” 
airplane which is the Avro conver- 
sion of the wartime Lancaster. 

The Tudor is one of the planes on 
which Britain is counting heavily 
to give her an important place in 
the postwar race for transocean 
and transcontinental commercial 
flying. 

Presumably, if the Tudor is going 
to be made in Canada, this would 
mean that some of these planes 
would certainly be purchased by 
TCA to round out its postwar com- 
plement of flying craft. There is 
even a possibility that Canadian- 
built Tudors might be the first 
postwar commercial planes avail- 
able for TCA—in view of the fact 
that the Douglas contract at Mont- 
real is now being switched into 

(Continued on page 2, col. 5) 


‘Public Good De Demands Equal Taxing 
Retail Federation Tells Co-op Probe 


Hearings in Ottawa this week are expected to mark the finale of 
public representations to the McDougall Royal Commission on the 


Taxation of Co-operatives. 


A number of key bodies will make final submissions including the 


wheat pools, United Grain Growers, and the Canadian Retail Federa- 
tion (whose presentation is reported below), 


Mr, Justice Errol McDougall, chairman of the Commission, and two 
of his fellow-commissioners returned only last week from Britain 
where they have been making a study of U. K. practice in the taxa- 
tion of co-operatives, The remainder of the Commission has been 
making a similar study in the United States. 


Just when the Commission will make its report to the government 
is not yet clear, but the probable deadline is the end of August. 


Basing its submission on the single 
principle of “full equality of taxa- 
tion,” the Canadian Retail Federa- 
tion this week presented its final 
argument to the McDougall Com- 
mission, recommending that Con- 
sumer Co-operatives be subject to 
the same income and excess profit 
taxes as any other retail business, 

The brief presented by John L. 
McDougall, counsel for the Cana- 
diah Retail Federation, answered in 


The Financial Post has estimated | detail the principal arguments ad- | 


that with Canadian operations at 
only 40% of present productive ce- 
pacity Aluminium can continue to 
show earnings at approximately the 
level of the last few years, or well 


vanced by spokesmen for the co- 
operative movement, analyzed the 
effect that measures proposed by 
them would have on retail business 
generally’ and concluded with the 


any one part of it, the brief main- 
tained. The burden from which some 
were relieved could only fall with | 
redoubled weight on the rest of the 
economy, and because of thig addi- 
tional weight of taxation, sole pro- 
duction which might have taken 
place would be stifled. 
Refute Basic Position 

The CRF concentrated its argu- | 

ment against the three principal 


points originally made on behalf of | 


the co-operatives, These were: 

1, That the purpose of the co- 
operative is to increase the eco- 
nomic well-being of its members. 


which is economically underprivil- 
eged and is the special province of 
the co-operative movement. 

“These are the central ideas on 
which the co-operatives have tried 
to erect a defense for their continued 
exemption from taxation,” the brief 
declared. “If they are not sound, 
that claim must fail.” 


Co-operatives emphasized the ele- 
ment of brotherhood in their deal- 
ings, the retail federation submitted, 
but it was a brotherhood in an 
economic venture, designed to im- 
prove the economic position of its 
members. That object, counsel main- 
tained, was just the same as that of 
the corporation to which men also 
contributed resources in the hope 
of receiving profit or gain from it. 
The CRF contended that, whatever 
form the act of trading assumed, 
| Profit or gain from such trading 
| must be subject to an equitable share 
of the taxation levied by the state. 


Independent Store Trade Heavy 
Opposing the co-operators’ argu- 
ment that private business operated 
under such a monopolistic influence 
that it could no longer be trusted 


May Apply to Cars Also 


Modelled on Tire Distribution Setup, Trucks, 


Probably Passenger 


Cars When First Avail- 


able, to be Handled by WPTB Officers 


OTTAWA—The Government will 
shortly introduce a new system for 
rationing trucks to civilian buyers 
that may provide the basis for 
future rationing of passenger cars. 

The system will follow the pre* 
sent pattern of tire rationing. Per- 
mits will no longer be handled and 
approved through the Motor Ve- 
hicles Controller at Ottawa but 
will be procurable through ldcal 
WPTB ration officers on the cer- 
tification of authorized truck deal- 
ers. Permits will be given to civil- 
ian users on the basis of published 
priority lists similar to the kind 
now used for tire rationing. 

It is expected that the new sys- 
tem will be ready for introduction 
within a month’s time and will co- 
incide with the stepup in available 


supply of new trucks for civilian | 


users. 


Only Trucks at First 


For the time being, the new plan 
will apply only to trucks, Eventu- 
ally it is thought that the same 


Inside 
News 


Steel Production 

in Canada faces a difficult period 
in spite of the release of labor 
from war industries and the re- 
turn and discharge of Canadian 
servicemen. The industry needs 
specialized workers and there are 
still not enough of these avail- 
able. (p. 15) 


Insurance on Soldiers 
will be completely effective even 
if the soldier should die overseas, 
Canadian life insurance companies | 
have announced. In spite of war 
clauses which limit companies’ 
liability if an insured soldier dies 
overseas or within six months of 
his return to Canada, the end of 
the war in Europe has resulted 
in a liberal modification of regu- 
lations so that death overseas from 


causes not directly attributable | 


to the war may no longer affect 
payment of full face value of the 
policy, (p. 8) 


Industrial Machinery 
for peacetime production 
dozen fields is on 


in a 
order 


facturing steel to fill them is still 


a major bottleneck. Machine tool | 
producers have found themselves | 


in the position of having to oper- 
ate a quota system of their own, 
now that many government re- 
strictions on production have | 
been removed. (p. 17) 


Alberta Bonds 
will be redeemed or exchanged 
in a new provincial debt reor- 
ganization move announced by 


Premier E. C. Manning. Bond- | 
holders have received a formal | 


offer of redemption which will be- 
come effective when 75% of out- 
standing securities are deposited 
with Imperial Bank. (pp. 4-5) 


Industrial Development 
should spread to smaller towns 
and be distributed more evenly 
across Canada in the view of a 
majority of Canadian citizens 
whose views are expressed in The 
Post opinion quiz. Prefacing their 
opinions with the belief that each 
industry should be considered on 
its own merits, businessmen gen- 
erally believe in decentraliza- 
tion. (p, 7) 


Guns and Tanks 

make grim salesmen, but grim as 
they are, they have been effective 
in stimulating a European demand 
for Canadian steel. The war and 
its products have shown con- 
clusively that Canada can prod- 
uce steel products equal to the 
best of other countries and the 
industry believes that the result 
of this production will make itself 
felt in increased steel exports dur- 
ing postwar years. (p. 15) 


Mining Veterans 
are having the path to civilian 
employment in the mines made 
smoother for them by a new 


in | 
Canada, but the problem of manu- | 


plan will be followed for rationing 
passenger automobiles. But the 
idea is to try out the system first 
for trucks and then as the wrinkles 
are ironed out extend it to cars. 
It is not expected that the 10,000 
new passenger cars whose produc- 
tion is now authorized for 1945, will 
become available before October in 
any quantity to warrant a change 
in the present car rationing system 
prior to that time. 

The truck rationing officers whe 
will handle the new system in 
WPTB offices throughout Canada 
are, in fact, directly responsible to 
the Controller-of Motor Vehicles in 
the Department of Munitions & 
Supply, rather than to the WPTB 
authorities. As a matter of con- 
venience these officials are housed 
in WPTB offices and operate with- 
in that department. But as is the 
j case now with tire rationing, the 
| atone under which these offi- 

cials work is the Control office 
within the DMS. All rationing offi- 
| cials for tires (and in future for 
trucks) act under instructions from 
the Co-ordinator of Controls and the 

individual controller. 


Aluminum Foil 


To Be Exported 


Dominion Foils Plans 
Consolidation of Third 
Plant in Bid for Exports 


MONTREAL (Staff)— Final ar- 
;rangements for. consolidation of 
three leading Canadian aluminum 
foil companies into one central 
| organization, which for the first 
| time will make Canada an exporter 
| of aluminum foil instead of an im- 
porter, are now nearing comple- 
tion. The consolidated company is 
to be known as Dominion Foils 
| (Canada) Ltd., with head office in 
| Montreal, 

| Before the war, a number of rela- 
tively smalt Canadian companies 
were producing aluminum foil for 
the. domestic market, but on bal- 
ance Canada was a substantial im- 
| porter of aluminum foil, with main 
outside.sources Germany and Swit- 
zerland. 

Late last year, Dominion Foils 
(Canada), Ltd. which operates -a 
|; plant at Lachine, Que., absorbed 
Laminated Paper, Ltd., a foil-pro- 
' ducing subsidiary of Kruger Paper 
| Co., Montreal. 

The latest move to consolidate 
the aluminum foil plants in Quebec 
province is negotiation for the pur- 
chase of International Foils, Ltd. 
which operates the largest alumi- 
num foil rolling mill in Canada at 
| Cap de Madefon, near Three Rivers, 
| Que, 

The union of the three Quebec 
| companies will produce the largest 
company in the industry in Canada. 

Another important producer, which 
has no connection with Dominion 
Foils, is Canada Foils Co., Toronto. 

Interests behind Dominion Foils 
(J. Edouard Simard of Sorel Indus- 
tries is president of Dominion Foils) 
are planning aggressive marketing 
campaigns in outside countries as 
well as in Canada. Important ex- 
port sales arrangements already 
have been completed, and acquisi- 
tion of the Three Rivers plants will 
help fill the need for more ade- 
quate manufacturing facilities, 
Plants will be added to, as addi- 
tional capacity is required. 


Pace oi business 


placement plan set up in Mili- | 


tary District No. 2 (headquar- 
ters, Toronto). There the mines 
have been permitted to place their 
own employment officer and im- 
mediate examination for miner's 
certificate has been arranged at the 
demobilization centre, (p. 24) 


Canadian Iron 
is very much in the international 
spotlight, in spite of the fact that 
ten years ago Canada hadn't a 
single producing iron mine. 


next month, bringing iron prod- 
uction up to something like $10 
millions a year. Newest addition 
to the list of Canadian producers 
is Josephine Mine of Michipicoten 
Iron Mines. (p. 23) 


2. That private business is “so! to work justly, the CRF pointed to New Ore Structure 


|above current, dividend require- | assertion that “respect for principle 
iments. Up to ‘July 1, heavy write- | and the common dictates of expedi- 
offs were made out of gross reve- | ency alike demand complete unifor, 


outlays. The wartime expansion is | payers.” 
now written off, but preesnt e@cess| The public as a whole could not 
AContinued om page 2, col. 3) 
‘ 


i 


nues to take care df wartime capital | mity in the treatment of all tax- | 


| 


} 
; 


gain from tax exemption granted to some special sense, “the people,’ 


completely under the influence of | the percentage of retail sales made 
a few dominant large corporations|by independent stores. Dominion 
and so riddled with monopolistic} Bureau of Statistics figures were 
influences that it can no longer be! quoted to show that independent 
trusted.” | stores had 80.7% of the total trade 
3. That there is a segment of the! in 1930 and 81.1% in 1941. Other 
Canadian population which is, in | figures showed that stores doing a 
(Continued on page 2, col. 3). 


The | 
third iron producer in Canada is | 
expected to come into the field | 


The Financial Post index of the 
volume of production continuing 
the downtrend begun in Febru- 
ary, 1944, dropped to 228 in June, 
from 233.2 in May; standing last 
June was 252.8. Best showing for 
the month was in the forestry in- 
dustry: newsprint, plank and 
board exports rose sharply, and 
B. C. timber scale was up 39 
million feet. Also significant was 
a rise in construction contracts 
awarded from $38.3 millions to 
$58.9 millio Recessions were 


has been found on a crosscut from | 
No. 1 shaft of Macleod-Cockshutt 

Gold Mines which may prove to 

be a significant development in 

the mine’s brief but brilliant his- 

tory. The new ore has been! 
found by transverse diamond dril- 

ling on .the 9th, 10th and Ilth 

levels west of the shaft, (p. 24), 

‘ 


noted in the meat packing indus- 
try (down 10 points in the third 
consecutive drop), flour milling. 
and mineral production. Excep- 
tion was coal output, which rose 
about 100,000 tons in June—a 
greater than normal advance for 
the month, 
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Sports Minded... 


@s you can see by the trophies . . . and style 
minded too according to their jackets. Two and 
, three button lounge models, in colourful tweeds, 


favoured for their extra freedom at waist and shoulder. 


Eaton features sports jackets, tailored from the 


finest available imported and domestic fabrics. 





Company Meetings Montreal Stock Exchange reports 
























1 pany Place | collateral borrowings by member 
Fay 3a Nee nv eeeee eee cronto | firms at end of June totalled $17,- 
Aug. 2—Standar< Chemical -.s+. Toronto | 090,391, highest figure since Janu- 
a“ ree . Bey. --Landon, Eng. | ary, 1938, and up $1,247,925 over pre- 
Aug. 23—Can. Celanese '::’:’'.Montreai | C&ding month, up $6,636,598 over 
Sept. 3~Yukon | Cons. Gold Snead Toronto | June 30, 1944. 
A Residential and Day School 
for Girls 
10 ELM AVENUE, TORONTO 
Nursery, Kindergarten and junior 
Psa ne COLLE GE 
tari Tse — 
Swimming Pool —Skiing at School 
‘arm 
School re-opens Wed. Sept. 12th FOR BOYS 
For ilvstrated caleadar write the Priecipa! St. Catharin 
fs es, Ontario 
MISS EDITH M, READ, M.A.,LL.D. FOUNDED 1889 
SERENE GEN 
@ Distinguished for aca- 
ae abacaeeae” = athletic and Bon of: a 
ALBERT © Lower and Upper Schools for bor 
: rmtedia ponent ion 
the R _ i 
careers. 1 ie 
®@ Beautiful Memorial Chapel. 
€ atesblo 


east eet 


Sa ee 
© Modern ee oente: eae 


CARS and TRUCKS 
FOR RENT 


AD. 5733 
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||May Have No Pork 
To Export in 1946 


OTTAWA (Staff)—Behind Can-| 
ada’s new meat rationing plan is the 
alarming decline in hog production. 

Meat rationing might have been 
inevitable in 1945, apart from the 
hog decline. But experts closely in 
touch with the situation here go 
so. far as to say that unless the 
present alarming downtrend is 
arrested, this country may have for 
export in 1946 no hog’surplus what- 
ever. 

The trend in recent months is 
clear and unmistakable. Inspected 
slaughterings of hogs since the be- 
ginning of 1944 look like this: 


No, 
1944—1st half ............ 5,122,000 
2nd’ half ........... 3,627,000 
1945—Ist half ............. 3,338,000 
2nd half (est.) ..... 2,700,000 


Over-all figures of meat produc- 
tion in Canada have tended to over- 
shadow this alarming decline. This 
is because there has been a one 
third inerease in beef production. 

But even after allowance has 
been made for this increase, the de- 
cline in supplies of meat from Can- 
ada is sharper by 17% in the first 


half of 1945, than in the same period 
in 1944. 
Revise Previous Estimates 

Even a few weeks ago, when de- 
partmental experts were preparing 
figures for the Cabinet to estimate 
Canada’s probable meat supply for 
the last six months of the year, they 
put the probable supply of hogs 
through inspected plants at 3 million. 

Today, in the light of further 
falling shipments and discouraging 
crop reports, they are inclined to 
cut this back'a further 10% to the 
2.7 million figure quoted in the table 
above. 

Better harvest prospects and a 
higher price for hogs might, it is 
argued, do something to offset the 
very gloomy present outlook. 

But unless there is a marked 
change for the better, the day is 
thought to be coming when instead 
of meeting Britain’s minimum com- 
mitment of 450 million pounds, this 
country may have little or no pork 
to export. 

That such a situation might well 
develop as soon as 1946 is foreseen 
as a possibility. 





Taxes Must 


Be Equal 


Co-op Probe Is Told 


(Continued from page 1) 


volume of less than $20,900 yearly 
made up 70% of the total of stores 
in Canada, 


Present tax laws, which applied to 
those small businessmen, but not to 
the co-operatives, the CRF declared, 
left the co-operatives as the only 
merchandising firms which were al- 
lowed to grow. The smaller men 
were held down because funds they 
would normally use for expansion 


tices lawful and administratively 
practicable. 

The question of nonmember busi- 
ness in any given co-operative, the 
CRF declared had much wider im- 
plications than appeared at first. The 
co-operators were willing to recog- 
nize that income earned on business 
with nonmembers was properly 
taxable and at the same time admit- 


ted by implication that co-ops do 


earn an income ¢rom their transac- 


tions with their own members. 

“An attempt is made to pass it off 
as a ‘net surplus for distribution,’” 
the argument declared, “but when 
private business competitors, buying 
from the same suppliers and selling | @ 
to identical consumer groups, make 
a ‘net surplus for distribution,’ the | 
Inspector of Income Tax is very firm 
in holding it to be a profit or gain 
subject to tax.” 

If the concealed bonus of exemp- 
tion from a heavy tax were neces- 
sary to maintain co-operatives in 
existence, the CRF asserted, then it 
was clear proof of their incompe- 
tence as distributors. If they were 


were going into the Dominion 
treasury as taxes. 


Se 


Source of Capital Irrelevant 


“No matter how the co-operative 
got its capital,” the brief said, 
“whether from capital stock or loan 
certificates or undistributed profits, 
the fact remains that possession of 
that capital is a factor of major im- 
portance in determining the amount 
which it can earn as an economic 
enterprise. To have such income, 
exempt from taxes.in the hands of 
ope type of trading venture while 
heavily taxed«in the hands of its 





Douglas To Talk 
Sask. Maturity 
On Eastern Trip 


From Our Own Correspondent 

REGINA—Premier T, C. Doug- 
las and Treasurer C. M. Fines 
of the Saskatchewan CCF Govern- 
ment will explore possibility of 
refunding the Sept. 15 Saskatche- 
wan bond maturity of $3 mil- 
lions while in eastern Canada 
* for the Dominion-Provincial con- 
ference in August. While East, 
they will see bondholder repre- 
sentatives. 

This will be the second re- 
funding negotiation to be open- 
ged by Saskatchewan this year. 
In April, Premier Douglas and 
Treasurer Fines were East on a 
refunding mission but nothing 
came of it. A July 2 bond ma- 
turity of $2,250,000 was paid off 
in cash. 

Mr. Finés said here the gov- 
ernment had three courses open: 
to refund; to pay off in*cash; to 
refund in part and pay off the 
remainder in cash. The govern- 
ment’s decision will be dependent 
on the trend of Ottawa negotia- 
tions in August. 





GUIDES NEW FIRM 





H. P. Hawkins, appointed Gen- 

eral Manager of B. is Goodrich 

Chemical Co., new chemical di- 

vision of B. F. Goodrich Rubber 
Co. of Canada, 


Canidlions: I sohluciceeis Reflected 


In U.S. World Fi inance Measures 


OTTAWA (Staff)—There is jubi-; visions and principles suggested by 


lation here at the rapid progress) Canada in its draft proposals put 
along international economic lines | forward prior to Bretton Woods in 

an attempt to bridge the wide gap 
made at Washington in recent days. | petween U. K. and U. S. proposals. 

Last week, Congressional ap-| In the case of the new proposed 
proval was given to three major| international Food and Agriculture 
projects in which Canada has had| body, this is the organization which 
a large personal and national stake.| is now emerging out of the original 
These are: the new International} United Nations deliberations at Hot 
Bank for Reconstruction and Devel-| Springs. The plan for this new 
opment; the new International) body has been worked out entirely 
Monetary Fund; the United Nations by an interim committee, chaired by 
Food and Agriculture Organiza- | Hon, L. B. Pearson, Canadian Am- 
tion. | bassador at Washington. 

The first two of these are the It is expected that legislation 
outcome of the Bretton Woods de-| bearing on Canada’s participation 
liberations of last year. In both! in all three of these organizations 
cases, the final drafts as approved | will be submitted to Parliament 
| by Congress, contain important pro- when it meets next month. 








“Free Ports” for Quebec 


Urged by City Official 


MONTREAL (Staff) “Free functioning for the time being, Mr. | 
Ports” for Quebec are being urged | Viau stated. Just returned ,from a 
by Quebec city officials. The prov- | visit to the United States-in which 
ince’s new inter-city industrial de- | he studied new developments, he 
velopment committee, now being | | stressed that postwar plans else- | 


competitors is a gross and totally in- 
defensible inequity.” 


Dealing with the co-operative 
argument that co-ops serve “the 
people” and should therefore be ex- 
empt from taxation, CRF counsel 
declared that if “the people” were 
to be excused from income tax it 
could only be on the grounds of 
relative poverty. He went on to 
show that the latest report on Cana- 
dian co-operatives put total mem- 
bership at some 586,000. 

This, he declared, was too large a 
share of the total Canadian popula- 
tion to be exclusively confined to the 
lowest segment of the income range. 

Dealing with recommendations 
already made to the Royal Commis- 
sion by the Co-operative Union, the 
CRF brief declared that they were 
largely put forward to make exist- 
ing (and legally questionable) prac- 


Aluminium Ltd. 
Earns Dividend 
After Cutback 


(Continued from page 1) 


profits. tax levy will absorb any 
revenue over the 40% level. Count- 





ing jn the U. K. and U. S. deliveries 
for 1945, even on the preesnt cur- 
tailed basis, plus the miscellaneous 
orders for this year, indicates that 
retainable earnings of Aluminum 
should cover present dividend rate 


of $8 safely. 


There will be no drastic changes 
in operations at the Aluminum Co. 
of Canada plants in the months 
ahead, despite the fact that all de- 
liveries to the U. S. must be made 
between July 1 and Aug. 18. The 
company has been folowing during 
the past year a policy of gradual 
of operations. The 
Beauharnois and LaTuque plants 
have been closed for some time. 
Stockpiles at the various plants are 
substantial, and deliveries can be 
as re- 

d be 
noted that the aluminum in the 
plant stockpiles is aluminum that 
has been sold; the company is avoid- 
ing any chance of being left with 
unsold aluminum on hand. In line 
with this policy, gradual curtail- 
ment of operations is being con- 
tinued during balance of this yeaf. 


curtailment 


made from these stockpile 
quired. Incidentally, it sho 


as efficient as private business con- 
cerns, the bonus was unnecessary. 
Net Loss of Income 

“Whether the co-operatives are 
relatively inefficient or whether 
they can meet the private merchant 
on an even footing,” the argument 
concluded, “there is a net loss of 
national income from granting tax 
exemption. The taxing power of the 
state should not be used to build 
up one group at the expense of an- 
other at any time and still less so 
when it ledves the whole nation 
poorer. 

“In an economy so heavily taxed, 
it is completely impossible to leave 
any section free from tax. No gov- 
ernment can safely flout the clear 
principles of equity. Even if it were 
inclined to do so, the imperative 
necessity of protecting the public 
revenue would forbid it.” ° 


ANNOUNCING 
Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Powell River CoA. H. William- 
son, director. 

Halifax Insurance Co.—John Dore, 
inspector, Province of Quebec. 


Sir Isaac Pitman & Sons (Canada) 
—A. D. Pointing, president; R. J. 


'| Blacker, vice-president. 


Royal Bank of Canada—A. F. 
Mayng, supervisor of foreign bran- 
ches; C. B. Clark, assistant super- 
visor of banking arrangements. 

London & Western Trusts Co.— 
Margaret P. Hyndman appointed to 
Toronto Regional Board 

Wartime Housing Ltd.—R. K. Bol- 
ton, president. 

CNR—J. Duff Guild, superinten- 
dent of agriculture, western region. 

Peerless Steel Co. — Austin J. 
Deneau, vice-president in charge 
of sales. 

War Assets Corp.—J. H. Berry, 
director and president. 

University of Alberta—Dr. J. J. 
Ower, dean of faculty of mé¢dicine; 


Dr. John Macdonald, dean ‘of arts 


and science. 


Veterans’ Affairs Dept.—Dr. Mary 
of 


D. Salter, superintendent 
women’s rehabilitation. 


Firestone Tire & Rubber Co. of 
vice- 
president; J. H. Forman, vice-presi- 
dent in charge of production; R, I. 


Canada—T. M. Mayberry, 


Raycroft, general sales manager. 


Canadian Fairbanks Morse Co.— 
G. M. Niven, vice-president and 


general sales manager. 


Canadian Pacific Steamships— 
Capt. R. W. Mc*Aurray, managing 


director. 


formed (The Financial Post, July 
21), heard Armand Viau, Quebec | 
City industrial commissioner, argue | 
that foreign trade zones should be | 
set up in the province's ports to | 
stimulate postwar trade. 

Effect of the creation of such 
zones in chief Quebec ports would 
be to provide a place where goods 
from abroad could be stored, re- 
handled, and transshipped without 
becoming involved in customs regu- 
lations. (Federal Government action 
would be necessary to permit such 
a move.). Establishment just before 
the war of a foreign trade zone at 
Staten Island, New York, was 
showing impressive results until 
war activities prevented its proper 


To Construct 


‘Tudor’ Plane 


(Continued from page 1) 
production of C-54’s for the use of 
the RCAF, 

At the moment, the Malton plant 
is busy on a contract for the new 
version of the Lancaster called the | 
Lincoln. Similarly the Canadair 
plant at Montreal which has been 
working #@r some time on a Cana- 
dian version of the American DC-4, 
has now been given a contract to 
make instead 120 transport planes 
for the RCAF. 

In any event, consummation of a} 
deal to sell the Malton plant (which 
has been under active discussion 
since the arrival in Canada last 
June of Sir Roy H. Dobson, a di- 
rector of Hawker-Siddeley and 
managing director of its subsidiary, 
Avro) would pave the way for 
manufacture in Canada of a eeu 
big-name commercial plane. 

Additionally, the sale of the plant | 
is expected to pave the way for | 
establishment in Canada at Malton | 





of an organization which would be | 
trained and developed for the pro- ; 


duction of purely Canadian types 
of planes. 

Discussing this matter in Mont- 
real a few days ago, Sir Roy Dobson 
proposed a plan whereby a dozen 
Canadians would be sent to Britain 
to train there in aircraft design 
work. Aé the same time, a/number 
of British aircraft technicians will be 
sent to Canada to instruct in design 
and research and to set up a design 
“team” or office in this country. 
Subsequently the Canadians would 











where were “on the march” and | 
that Quebec must wake up or find | 
itself by-passed in postwar growth | 
and progress. 

Organizational work of the new | 
committee, which is to bring to- | 
gether Quebec’s municipal leaders, 
and representatives of other groups 
in the province in a drive to aid 
Quebec’s industrial development, 
will be completed at a meeting to 
be held shortly, The Financial Post 
is informed. Among the tangible re- 
sults of the first meeting was the 
offer by the mayor of one city to 
turn over to other industrial com- 
missioners the names of several 
enterprises, which are seeking to | 
set up industries in Canada, and 
which his city can not accommo- 
date. 


AVAILABLE 
MANUFACTURING 
FACILITIES 


The following manufacturing facili- 


ties are available: A COMPLETE 
ORGANIZATION AND PLANT TO 


PROCESSES: TOOL JIGS, 
TURES AND GAUGES: GENERAL 
MACHINE SHOP (INCLUDING 
AUTOMATICS): PRESS SHOP: 
SHEET METAL SHOP: ACETY- 
LENE AND ARC WELDING: ALL 
KINDS ELECTRO - PLATING: 
SPRAY - PAINTING: woopn- 
WORKING: FOUNDRY (GREY 
IRON): ASSEMBLY SHOP (LIGHT 
AND MEDIUM). 


RELIANCE INDUSTRIES 
LIMITED 


BELLEVILLE ONTARIO 
PHONE: 2470 


Communicate with W. J. Anderson 
for additional information. 


for every 
purpose 


Barber: Ellis 


of Canada Limited 
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Safeguard 


We will keep your Victory Bonds in our vaults, clip 
the coupons and credit the amounts to your savings 
account—for 10¢ per anoum for each $100 of 
bonds, minimum charge 25¢. 

We will keep your War Savings Certificates for the entire 744 
years to maturity—for 10¢ per $5, up to $1 per $500 certificate. 


If you should need cash, you can BORROW from the Bank, 
using your Victory Bonds as security. 


BANK OF MONTREAL 


FOUNDED IN 1817 








PRIORITY SERVICE ON 
Suits for Servicemen 


Simpson's are ready with a good selection of fine suit- 
ings for discharged service personnel, English worsteds in 
smart stripes, checks or plain tones . . . fine serges and 
flannel . . . or colorful tweeds, There are models for all 
builds in sizes from 36 to 46. Ready-to-wear or, if you 
prefer, suits tailored-to-your-own-individual measurements. 
Your Priority Purchase Certificate entitles you to this 
selection ve priority on alterations and delivery. 










Suits-ready-to-wear, from 29.50 to 47.50 


Suits-tailored-to-measure, from 37.50 








THE STORE FOR MEN 






For Restoring Any 
Concrete Structure 


Our processes, developed to meet all such requirements, 
have been successfully used to restore the efficiency, 
durability and appearance of: 










Buildings Dams 






Bridges Wharves 
Abutments Reservoirs 
Retaining Walls Canals 
Stacks Sewers 





Acid Towers 
Grain Elevators 


Tunnels 
Quay Walls 






They are available also for the protection, fireproofing 
and lining of steel structures, for use in mines, for lining 
tanks and hoppers and for other such purposes. Our 
staff is always prepared to examine structures, to make 
recommendations and submit estimates. 


‘ GUNITE ano WATERPROOFING 
LIMITED 


MONTREAL 
facorpereted 1932 


















Torente 


FOR PRESENT 





AND POSTWAR NEEDS 


Tools. Jigs. Guuges. 
Aircraft Parts, 


(R.C.A.F. Approval 


WE SOLICIT PRIME and 
SUBCONTRACT ORDERS 


















755 Danforth Ave. Toronto 6 HA, 2 
Established 1911. 4. A. GEARN, Managing Director. 








LONDON CALLING 


— BY ADELPHI 


London Settles Down to Recreation: 
Election Over, Potsdam News Thin 


LONDON (by cable)—The meet-, 
ing of the Big Three in Potsdam 
has left public opinion here enter- | 
tained, but puzzled. It seems, from 
the meagre dispatches and press | 
photos, to have been more of a 
bottle party than a_ conference. 
Even Attlee is shown sitting at a 
table with a row of drinks in front! 
of him. However, if it means good- 
will among the Big Three, then on | 
with the bottle, 

Public opinion here is settling | 
down and there is not so much! 
petulance and weariness such as | 
demonstrated itself after the strain | 
of the long election. For one thing, ; 
we have a new heavyweight box- | 
ing champion: Bruce Woodcock, age | 
24. I went on your behalf last week, | 
in company with 40,000 other 
Britishers, to see him knock out 
Jack London, bald thick-set holder | 
of the title, weighed down by his| 
32 years. Woodcock settled matters 
with a punch which literally lifted 
his 16-stone opponent into the air, 
before the Law of Gravitation 
brought him down with a thud. 

A huge crowd from Yorkshire 


Commons have occupied from the 
time their own house: was destroyed. 
Since the King cannot set foot in 
Commons, this means that the 
chamber will revert to its old stand- 


|ing for two hours, Members of 
| Commons will gather in Westmin- 
| Ster Hall, where Charles Stuart was 


sentenced to death, and will await 


; the Royal summons to attend the 


opening. After lunch, the Peers 
will once more clear out, and the 
chamber will be the House of Com- 
mons again. I hope I have made 
this clear, although it sounds rather 
involved. 


It is expected the King’s speech | 


will be debated for a week or so 
and will range over a vast area of 


| subjects. One of the early minor 


problems will be the use of the 
words “honorable and gallant” as 


missions in the services. There will 


| probably be 300 members in this 
| category, which is admirable in it- 


self, but makes “gallant” a mean- 


| ingless distinction. «Probably Mr, 


Speaker will rule that the adjective 


| should be used only for those serv- 


anxiety. It was unfortunate that he 
| nad to go to Potsdam so soon after 
his illness. He found the strain 
trying. Eden is a key man to the 
future of the Conservative Party. 
If bad health forced him to take a 
‘ee role, it might have a pro- 
| 


found effect on the destiny of his 
party, which is inevitably suffer- 
ing from too long a period in office, 
with attendant weariness in public 
enthusiasm. If Churchill is wise he 
will make Eden take another rest 
after the new Parliament has 
opened. ; 


Reynaud the Realist 
Seeks Favor in France 

In all drama there is nothing 
more pitiful than the trial of Petain. 
It is a measure of the térrible 


that the hero of Verdun should be- 
come the instrument of betrayal to 
Germany. Some experts see in Paul 
Reynaud’s aggressive activities 
(such as publishing his diary, and 
appearing as chief witness for the 
| prosecution) a challenge to the posi- 


IN. B. Power 
Gets Bus Run 
Tn Saint John 


| 

MONTREAL (Staff)—As result of 
an agreement under which the New | 
Brunswick Power Co, is granted for 
a period of six years a franchise for | 
operation of public passenger trans- | 
portation service in the city of Saint 
John, N.B. the New ‘Brunswick ‘ 
Power Co. advises The Financial 
Post that it will embark immediately 
on a program of modernization of | 
its facilities at a cost of between 
$600,000 and $700,000, 

The company already has ordered | 
12 new Canadian-made Car-Brill 
motor buses, for delivery in Novem- 
ber, and the company also plans to | 
install trackless trolleys. | 

The new agreement, which cul- | 
minates a lengthy dispute over 
transport policies in Saint John, is 
dated July 16, 1945, and has been 


city and county of Saint John, the | 
Lancaster ‘Highway Board, the | 
Simonds Highway Board and the! 
power company. It becomes effec- | 
tive on August 1, continuing for a 
six-year term, 

The agreement stipulates that the | 


watt ar 
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| applied to MP’s who have held com- spiritual collapse of France in ‘6 by the municipality of the 


(where Woodcock comes from) sol- | ice members who fought in an ac-| tion of De Gaulle. Certainly, Rey-| power company will buy 12 new | 


emnly sang a sort of local hymn. | tual theatre of war outside Britain. naud cannot be discounted. He has | and other additional buses, and con-, 


It is a long time since Britain had | wmnis will bes ‘hiow ‘Whitehall; vitality, courage, and considerable} vert the transportation system as 
a promising champion with such a | 
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punch, and fans are so delighted 
they have almost forgotten the wor- 
ries of peace. 

Unfortunately, an Australian 
cricket team, consisting mostly of | 
Australian airmen, defeated Eng- | 
land again in a three days test| 
match at Lords. The little regard | 
Australians show for English feel- | 
ings is unfortunate. They knock | 
our best bowlers all around the| 
field, then take our wickets as if| 
they were the personal property. of | 
the Australian Government. Over | 
100,000 people attended Lords to see | 
the Red Roe of England humbled. | 


* * * i 
Lords Will Oust Commons 
While King Opens House 


In a few days the other Lords | 


=—that is the Upper House—| balance, the whole Parliament will | 
will undergo a strange experi-j| realize that it has serious heavy | 


ence. When the King and Queen! 
come to open Parliament, they will ! 
do so in the House of Lords, which 


oe ee 


Warriors, and those on duty in vari- 


}ous parts of the United Kingdom, 
| but otherwise Parliament will be- 
' come farcical with its gallantry. 


= * ca 


Mood of Opening Debate 
Will Reflect Task Ahead 


Many politicians think the open- 
ing debate will be an acrimonious 
affair, but more likely the older 
MP’s will be anxious that the new 
ones should realize the dignity of 
the House and will set them a good 
example. It depends to some extent 
on the mood in which Churchill re- 
turns from Potsdam. He can be so 
benign that the very ocean would 
grow calmer; he can be so rough 
that he would create a storm in 
Regent’s Park canal. I think, on 


tasks before it, and that artificial 
heat will not need to be generated. 
Eden’s health is still causing some 
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| powers of inflammable oratory.| rapidly as possible from street cars| 


France may eventually turn to him 
jas a relief from the high-minded, 
but sombre, leadership of De Gaulle. 


There is a movement here to cre- 
ate some lasting memorial to the 
Canadians who destroyed V-1 sites 
in France at the time when the 
enemy was preparing to destroy 
London. The memory of the Cana- 
dians’ gallantry will live longer 
than that of the foolish escapades 
at Aldershot which are already for- 
gotten. * 


This story of the partnership of 
ex-Flying Officer J. E. Soper and 
RCAF Sgt. J. A. Singleton, Edmon- 
ton, is one of many instances 
where veterans ‘of this war have 
launched new and promising busi- 
nesses. Details of this and other 
enterprises are being presented in 
The Financial Post for the benefit 
of other servicemen, This is No, 
9 in the series. 


A solid pre-war background of 
radio, a knowledge of the business | 
in their home town of Edmonton 
and $300 capital apiece have enabled 
two RCAF veterans to launch a 
promising business partnership. 

They sell and service radios and 
eleetrical appliances. Operating 
under the firm name of Soper & 
Singleton, the partners are J. E. 
Soper, former flying officer and 
J. A. Singleton, former air force 
sergeant. They went overseas and 
trained together in 1941. Their 
separate ways took Singleton to 


Promising Radio Setup 


to buses. In one clause, it is stated | 
the city will have no objection to 
the company putting into use what 
are known as trolley buses. Other 
provisions stipulate that the power | 
company will pay a share of snow | 
removal costs, a provision for ar- 
bitration of any differences that may | 
arise among the five parties (city, | 
municipality, the two parish highway | 
boards and power company) regard- 
ing the removal of rails, overhead | 
wires, etc., 


War Veteran Enterprise 


‘Edmonton Airmen Build! 


i 
{ 
' 
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he kept up his interest in radio as | 
an ardent “ham.” Soper, 30, started 
repairing radios as a boy of 12 on| 
the farm. After building up a nice | 
little business repairing neighbor- | 
ing farmers’ radio sets, he came to | 
Edmonton and was employed as a | 
radio serviceman before enlisting | 
in World War II. | 

They do not think their field will | 
be overcgowded. In their aha 
the majority of radar mechanics 
only went into the trade to answer 
a war emergency and “most of | 
them won't want to see a radio} 
again except to tune in some favor- 
ite program.” They'd like to add a 
light delivery truck to their equip- | 
ment but are foregoing this until 
one can be purchased without over- | 
loading the business. 


Egypt, Palestine and Italy and Soper | 


to the Shetlands, India and Ceylon. 

They met again as civilians last 
February on a street corner. 
Over a cup of coffee they conceiv- 
ed the idea of combining their 
service experience in a business 
partnership. 


Confident On Television 


Both men had received service 
training at Cranwell, famous RAF 
radio college, where ~they were 
brought up to date.on radio’s amaz- 
ing wartime “advances. Both men 
today feel prepared to handle 
television equipment as soon as it 
comes on the market, without any 
further study. 

Through the Department of Vet- 
erans’ Affairs, Soper, and Singleton 
eompleted arrangements for ‘their 
business venture. Veterans’ Affairs 
Dept. advisers agreed that their 
idea was sound, helped them draw 
up their partnership agreement, and 
granted them “awaiting returns” 
benefits totalling $146 a month dur- 
ing the early days of the business. 

First operating problem was ac- 
commodation. An Edmonton shoe 
retailer let them use space in the 
back of his establishment to start 
with. They stayed there from March 
until mid-July, when expanding 
business enabled them to take over 
larger quarters in a better location, 
where they could make use of win- 
dow display. 

Personal contact brought their 
first customers and a modest but 
consistent advertising schedule in 
the daily papers built up the busi- 
ness, which they say now nets an 
average of $250 monthly, after sala- 
ries, etc. The partners have an 
apprentice working in the shop on 
repairs, formerly an instrument re- 
pair man in the army. 

Overhead is small. Their current 
premises rent at the ccntrolled price 
‘of $35 monthly and they estimate 
total overhead at about $70 a 
month. 

Soper and Singleton receive no 
preference in obtaining stock, can’t 
get new radios or appliances, but 
they recondition old ones and sell 
them. This is entirely according to 
plan. The two made a thorough 
survey of trade conditions before 
they started and found that demand 
for repair and reconditioning was 
high enough to carry them until 
new stock was available to give 
them a merchandising field. 

Profit Goes Into Paris 
| Most of their original $600 capi- 
| tal went into electrical parts and 
|their profits are being re-invested 
the same way. Up to now they have 
been able to get essential, parts 
for their repair jobs. 

Singleton is 52. He served 4% 
years in World War I with infantry 


-- but you cant 
BURY a roof! 


ATER mains are placed below the frost line — for protection — 
but roofs must stand exposed to every whim of weather — 
running the gamut from sub zero blizzards to blistering “dog days”. 
That is why “self-sealing” Murray Pitch means so much to roofing 


in Canada. 


Recurring thaws create tiny pockets of moisture in the roof’s microscopic 
cracks caused by winter’s vagaries. This moisture freezes during 
subsequent cold snaps. Expansion of these cracks, which escape 
detection, would in a few years result in leaks followed by -costly 
damage to the interior, if this natural process were allowed to continue 


unchecked. 


Fortunately, roofs of Murray Built-up Pitch and Gravel heal and seal 
before trouble develops. For with the coming of summer the Coal Tar 
Pitch in a Murray Roof softens just enough to re-create an unbroken 
shield over the roof's surface. Thus, due to the elasticity and viscosity 
of the pitch, a Murray Pitch and Gravel Roof is self-sealing and 
self-perpetuating under the most severe climatic conditions. 


And every bit of material used in the roof is, like the Pitch itself, of 
top quality. Nothing is left to chance. The roof is laid under critical 
Murray supervision, laid right to stay right. The approved finished 
job is O.K’d by a Murray Roofing Inspector and a complete, detailed 
report is placed in the Murray permanent files for future reference 


and inspection. 


City dwellers seldom see the men 
who swing sharp axes in our great 
forests. There are thousands of 
them, colorful and skilled in their 
jobs. Throughout five years of war, 
the men in the woods have stepped 


up the pace to meet the world’s — 


“urgent need for pulpwood products. 


War brought many new demands 
for Canadian pulp and paper. Pulp is 
essential for explosives, plastics, am- 
munition parts, building materials, 
cases and containers. Newsprint 


paper from Canada has kept clivea 
free press in more than 40 countries. 


Canada’s part in the war would 
have been curtailed in many ways 
if pulp and paper supplies had not 
been forthcoming. But the industry 
and its workers have met the need. 
Despite shortages of men, hydro- 
power and materials, the Canadian 
industry has not only maintained its 
pre-war output but has managed to 
provide substantial increases through 
the five years of war. 


“THE Put AND VAPER 


INDUSTRY 


%* 80 companies, small and large, 
with 105 mills from coast to coast. 


~ 


OF CANADA ~ 


SEHR) CANADA’S MOST VALUABLE INDUSTRY 


FREE CHECK-UP AND ADVICE ABOUT YOUR ROOF 


Don’t court costly roof trouble unnecessarily. Have your roof examined 
now by a Murray Roof Inspector. He'll give you the facts, advise you on 
necessary repairs or re-roofing. And you won't obligate yourself — 
the service is FREE. Just write or ‘phone the nearest Murray Office. 


| Mlewineatie MURRAY & Company Limited » MONTREAL + TORONTO « HALIFAX SAINT JOHN, ‘N.B. « WINNIPEG © VANCOUVER 


signals and the RFC. Between wars 


* 


Division of Dominion Tar & Chemical Co. Limited © Canada’s Largest Manufacturer of Pitch and Creosote : : 
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What Do The 
People Think & 


5,000,000 oe 


Rurel 
Canadians 
Heve An ~ 
Opinion 


1S IT RIGHT 
OR WRONG? 


Give them your idea, your reasons, 
the story about your business— 
and se cepture their understend- 
ing and goodwill. We can make 
your story interesting and educa- 
tional and cen contect this huge 
buying, thinking, voting power in- 
expensively, regularly. References, 
semple work on request. 


& EDITORIAL INSTITUTE 
124 Wellington St., 
Ottewa, Can. 


CANADA'S 
FINEST 


on ance 


AGENCY WANTED 
Enterprising Dutchman, speak- 
ing English, French and German, 
wants an agency for Holland, 
Belgium and France, or possibly 
Europe, to sell Canadian articles. 
Letters to: 


P. A. BRINKOFF, 
Agenturen-en Commissichandel, 


V. Heurnlaan 9, 
Vught, Holland 


Breithaupt 


Uta 


SOLE 
ee 
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LEATHER CO. LIMITED 
Kitchener, Ont. 


THE FINANCIAL POST 


July 28, 1945 


WANTED 


Going concern, prefer- 
ably of the ‘industrial 
type; definitely not a 
war industry. In the 
vicinity of Montreal or 
Toronto. Write, giving 
type of industry, loca- 
tion, reason for selling 
and conditions. 


Address: P.O. Box 751, 
St. Jerome, Que., Can. 


WHEN to BUY 
and WHEN te SELL 


The bulletin “Marxet ACTION & INvasT- 
MENT OUTLOOR” is ence a week. It 
does not give you a lot of “‘ifs, ands or buts”, 
and reasons why such and such a stock ts 


attractive or otherwise. 
It tells you EXACTLY WHAT TO DO. 
In order to prove to you that we have whet 


ADVERTIS MENTS 


Classified ads. cost 4c, per word 
sand figure for each insertion. 
Minimum ad, 12 words. Add six 
words when box number is 
required. When replies are to 
be mailed te advertiser, add 
100. Classified ads. payable in 
advance. Contract rates on 
application, 


AVAILABLE 


ALES ENGINEER for Eastern Can- 
Wada. Sales promotion, organization 
for Consumer, Durable Goods or 
Securities. Fifteen years selling 
wholesale distributors or Air Con- 
ditioning Units, Major Electric House- 
hold appliances, Hardware lines, etc. 
Four years Supervisor and Accountant 
on Naval Construction in Eastern 
Canada. Excellent knowledge ‘Cana- 
dian Securities. Apply to your nearest 
Employment and Selective Service 
Office. Refer H. O. 2267. 


DLL late 


Ts tae 
NUNS 


Eerie Sane 
Controlled Steam 
Lrlg 


LARGE HOMES 


Information on eT 


C. A. DUNHAM 
COMPANY LIMITED 
BYR am Me Ce 


——— - —--- —. 


_Cahadian Bakeries Lid. 5% pre- 
ferred wtock has been called for re- 
demption on Aug. 31, 1945 at $105 
per share accrued dividend, Cer- 
tifieates-are to be -presented-to the 
National Trust Co., 20 King Street 
East, Toronto Ont, 


a 
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GRAND AWARDS 


WRITE FOR FULLY DESCRIPTIVE BROCHURE 


in Canada—Mevade Wateh Agency 
36 Torente St.. Torente 


hey ine 


in U.8.A.—Movade ves A 
610 Fifth Ave., N.Y. 
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| maturity or call dates. 


INVESTMENTS THIS WEEK 


Albertas Strong in N. Y. 


Tax Stops Can. Market 


Announcement of the formal of- 
fering of the Alberta debt plan 
featured the investment market 
this week, The New York market 
for the bonds jumped about $1 per 
$100 bond with the 44's of 1956 being 
quoted about $110 and the 5's of 1959 
about $115 bid in New York on 
active trading, The Financial Post 
is told. 


Trading in Canada is still virtu- 
ally at a standstill as a result of the 
prohibition of the export of Al- 
berta securities from Canada and of 
the uncertainty as to how the Do- 
minion Government would value the 
bonds upon conversion in order to 
apply the 100% speculative profits 
tax, 


Some clarification of this tax is 
hoped for at an early date as under 
present conditions the uncertainty 
is virtually freezing the bonds with 
the present holders. Dealers how- 
ever do not consider there is much 
chance of the speculative tax be- 
ing modified 6r changed as the Hon. 
J. L. Ilsley indicated that its im- 
position was one of the conditions 
of Dominion Government assistance. 

However there is considerable dis- 
cussion of how it can be applied. 
Some investors have assumed that 
the Dominion Government would 
value the new Alberta securities at 
par for tax purposes. But the long 
term 34's may sell below par in 
which case if purchasers since Jan. 
31, 1945, are to be taxed as though 
these securities are worth par, the 
tax would really be more than the 
100% of their profit. 


On the other hand if the tax is 
not imposed until the bonds mature 
the speculative buyers will likely 
have disposed of their holdings and 
the tax might become almost im- 
possible to collect, or else create 
a further dislocation in the market 
for these bonds. 

The various angles of this situ- 
ation present a very complex prob- 
lem to income tax officials but an 
early statement of government 
policy concerning the method of 
imposition of this tax would seem 
desirable in order to permit the re- 
turn of the market to normal. 


* * . 


Hope New Windsor Bonds 
Will Be Ready Soon 

Progress is being made in com- 
pleting the details of the issuance of 
the new City of Windsor debentures 
and the new debentures are almost 
ready for printing, The Financial 
Post understands. Exchange of the 
outstanding debentures for the new 
debentures is hoped to be completed 
in the very near future, 


THE GOVERNMENT 
OF the PROVINCE 
OF ALBERTA 
Dominion of Canada 


NOTICE 


OF PROVINCE OF ALBERTA 
DEBT REORGANIZATION ° 
OFFER DATED JULY 
16th, 1945. 


Invitation to Accept Provistons 
of Debt Reorganization Pro- 
gtammé and Deposit Securities 
Prior to ist September, 1945. 


Notice is hereby given that the 
Government of the Province of Alberta 
has offered to the several holders of the 
Outstanding Debentures issued or guar- 
anteed by the Province and of the out- 
standing Alberta Government Stock, the 
right, exercisable in the manner and 
within the time mentioned in the Offer, 
to accept the provisions of the . Debt 
Reorganization rogramme therein set 
forth, In formulating said Programme, 
the Province has received the active 
co-operation of the Government of the 
Dominion of Canada, of the Alberta 
Bondholders Committee, and of the Bond 
and Stock Holders Protective Committee 
for Great titain. These Committees 
have formally approved the provisions of 
the Programme. 


Holders of outstanding securities are 
referred to the Offer for the particulars 
of the Debt Reorganization Programme. 
Copies of the Offer and of the Letters of 
Acceptance and Transmittal may be 
obtained at the offices of any of the 
undermentioned Depositaries; at the 
offices of ahy of the "Paying Agencies 
for the securities of the Province, or at 
the office of the Provincial Treasurer, 
Edmonton,’ Alberta. 


The following is a brief summary of 
certain provisions of the Debt Reorgan- 
ization Programme which may  ~»be 
declared operative in the manner pro- 
vided in the offer. 


A. MATURED SBCURITIES. 

Holders of securities which matured 
oh or prior to 15th June, 1945 will 
receive in cash the principal amount of 
the securities surrendered, together with 
a cash adjustment In respect of accrued 
and unpaid injgrest, all as set forth in the 
Offer and Pr@gramme. 


B. UNMATURED SECURITIES. 


Holders of securities which mature 
subsequent to 15th June, 1945, will receive 
an equal principal amount of new 
Debentures_or Stock, as the case may be, 
bearing inf#est at 34% per annum, and 
maturing off the respective dates provided 
in the Offer and Programme, together 
with an adjustment in respect of accrued 
and unpaid interest and an adjustment in 
respect of contract interest rates to future 
The total, adjust- 
ment is to be paid partly in cash and 
partly in five equal annual instalments 
(without interest} payable on Ist June in 
each of the years 1 to 1950, all as set | 
forth in the Offer and Programme. | 


DEPOSIT OF SECURITIES. 

The Offer provides that holders of 
outstanding securities may accept the 
provisions of the Debt Reorganization | 
Programme at any time up to Ist Sep- | 
tember, 1945, but thereafter only up until | 
such time as the Offer is withdrawn. The | 
Province has reserved the right to with- | 
draw the Offer at any time after said Ist 
September, 1945, by Order of the Lieuten- 
ant Governor in Council, a copy of which | 
will be published in the Alberta Gazette. 


The Windsor reorganization plan 
was approved by an order of the 
Ontario Municipal Board dated 
June 15, 1945. Since its approval, 
there has been some further 
strengthening in quotations on 
Windsor bonds as is shown by the 
following? 


Market Price——— 
Issue Jaly 71,1945 June 12%, 1945 
1¥e% seccvcceces ee 82 bid 


Be seve, BOUNR 951% bid 
AGe csccccccecees O9%-201 #9% bid 
; * * * 

To Consider Debt Plans Soon 
For Windsor’s Suburbs 

Consideration is now being given 
to the 1944 financial statements of 
the municipalities of Riverside, La 
Salle, Sandwich West and Sand- 
wich East with a view to working 
out new permanent reorganiza- 
tion plans for these municipalities, 
The Financial Post understands. Suf- 
ficient progress has been made that 
meetings between representatives 
of the Ontario Department of 


Municipal Affairs and of the bond- 
holders are expected to be held in 
the near future. 


The previous plans for these 
municipalities were temporary ar- 
ra@figements which expired at the 
end of 1944. Current §uotations for 
these bonds are $52-$55 for River- 
side and Sandwich East, $37-$40 for 
Sandwich West and $42 bid for 
La Salle. 


An Unusual Balance Sheet 
Presented By a U. S. Company 

SOmething different in the form 
of presenting a balance sheet to 
shareholders is seen in the st 
pillar Tractor Co.'s “Statement of 
Financial Position, Dec. 31, 1944.” 
In this staternent current liabilities 
are shown as a deduction from cur- 
rent assets leaving a figure for 
working capital to which is added | 
the fixed assets less depreciation re- 
serve, and the other assets, to ar- 
rive at a figure for the net worth | 
of the business. 

The report then shows the amount | 
of net worth obtained from sale of 
capital stock and the amount from 
profits retained in the business, The 
word “surplus” is not used. This 
unusual statement complies with 
the provision of the Dominion Com- 
panies Act, it is reported. | 

The company also shows a com- 
parison of its operations and fin- 
ancial position for each year back 
to 1930, the source and disposition of 
working capital by years to 1932 and 
as a lump sur prior to that and a 
record of the changes in land, build- | 
ings and machinery and equipment 
accounts back to 1931, Statements 
of this type are very useful to in- 
vestors and to analysts. 


N. B. Offering 
Qn3.11% Basis 


MONTREAL (Staff)—A new issue 
of $6 millions Province of New 
Brunswick 14-year 3% sinking fund 
debentures has been offered at 
98.75 and accrued interest, to yield 
3.11%. Heading the offering syndi- 
cate are Dominion Securities Corp. 
and Bell, Gouinlock & Co. 

Of the proceeds, $2.1 millions will 
be used to refund a maturity of 
Mey 15, 1945, while balance will be 
for new capital expenditures, in- 
cluding highway construction and 
works for the New Brunswick 
Power Commission. 

Prospectus notes that during the 
past.five years New Brunswick has 
shown accumulated * surpluses in 
ordinary acount totalling $4,423,- 
681 and during the same period a 
net debt reduction of $2,535,823. 

The cost to the province, of 3.22%, 
was stated to be the lowest interest 
rate cost ever obtained for any 
long-term New Brunswick issue. 


Lingman Lake Gold Mines, Ltd., 
shares have been admitted to trad- 
ing on the unlisted section of the 
Montreal Curb Market. Authorized | 
capital consists of three million 
shares (each $1 par). 


ee | ne eee 


Dominion~ Magnesium Ltd.’s ap- 
plication for listing its issued capi- 
talization of 400,000 no par value 
common shares on the Toronto Stock 
Exchange was granted and _ the| 
shares were posted for trade on July 
20, 1945. 


LAND FOR SALE 


N BEAUTIFUL Chilliwack River 

Valley snow capped mountains, 
30 mile ride to Chilliwack Lake — 
wonderful fishing, Steel head trout, 
also Springs—being held for country 
club site. 187 acres—30 acres cleared, 
5 small creeks, plenty of wood, also 
orchard. Price fifty thousand, $50,- 
000.00. Apply Louise V. Bell, Vedder 
Crossing, B.C. 


REJOINS FIRM 


L. R. Avery returns to Associ- 

ated Screen News Ltd. as Act- 

-ing Secretary -treasurer after 

wartime service with DMS rub- 
ber control. » 


Vancouver Sells 


New Serial Bonds 


A new issue of $5 millions City 
of Vancouver serial debentures, 
to be dated Aug. 1, 1945, is being 
offered by a syndicate censisting 
of Mills, Spence & Co., McLeod, 
Young, Weir & Co., Bell, Gouin- 
lock & Co. and McMahon & Burns 
Ltd. The issue consists of $271,- 
000 of 2's due 1946 to 1947, $287,- 
000 of 2%’s due 1948 to 1949, $299,- 
000 of 3’s due 1950 to 1951 and 
$662,000 of 314’s due 1952 to 1955, 
all of which have been sold, and 


$3,481,000 of 34's due 1956 to 1970 . 


which are being offered to yield 
from 3.20% to 3.35% depending 
on the maturity. 

Vancouver's net debenture 
debt amounted to $41,836,366 or 
$134.18 per capita at the end of 
1944 which is a substantial de- 
duction from the Dec. 31, 1937, 
figure. $57,888,269 or $222.66 per 
capita according to the pros- 
pectus. Gross debenture debt at 
the end of 1944 was $61,509,160 
while the sinking fund totalled 
$19,672,804. 

The ‘nominal value of the 
sinking fund at Dec. 31, 1944, was 
$30,739,800 the cifference of 
$11,066,996 being made up of in- 
stallments and interests thereon 
overdue or deferred. These 
arrears have been considerably 
reduced In recent years and the 
city officials state that it is their 
intention to continue the reduc- 
tion on sinking fund arrears in 
every possible way until the 
shortage is elifninated, the pros- 
pectus states. 


Control Changes. 
of Eastern Steel 


Shareholders of Eastern Steel 
Products Ltd. have been officially 
advised that an offer of $22.50 a 
share has been made for all of 
the common shares. 

The control of the company has 
changed hands as it is officially 
stated that a majority in the 
value of the holders of common 
shares have already accepted the 
offer and completed the sale and 
transfer of their shares to the 
purchasers. * While the identity 
of the party or parties making 
the offer is not.disclosed, the elec- 
tion this week of W. H. Denton 
and A. B. Davidson of Toronto to 
the board of directors would in- 
dicate that they represent the 
new interests. 

Outstanding at Nov. 30, 1944, 
were 18,000 5% preferred shares, 
$20 par, and 58,000 no par value 


common shares. < 


Extend Acceptance Date 
For Brazil’s Debt Plan 


Holders of all outstanding dollar 
bonds of the United States of Brazil 
are being notified that the offer of 
debt readjustment, ‘heretofore ex- 
tended to June 30, has been further 
extended to Dec. 31, 1945. Bonds 
delivered in acceptance of either 
Plan A or Plan B must be accom- 
panied by letters of transmittal, 
which may also be obtained from 
the special agents of the 30 issues 
involved. A revised prospectus has 
been prepared by which the United 
States of Brazil offers its 334% Ex- 
ternal Dollar Bonds of 1944 in ac- 
cordance with the provisions of 
Plan B. 

Approximately 66% of the out- 
standing bonds have already been 
presented; or surrendered in ac- 
ceptance of either Plan A or Plan 
B according to the prospectus. 


Province of New Brunswick 


5% Debentures 
Maturing July Ist, 1959 


Province of New Brunswick 


Largest of the Maritime Provinces, New Brunswick's 
economic activities are based chiefly on forestry, agricul- 
ture and manufacturing. 


During each of the five fiscal years ended October 31st, 
1944, the Province reported a surplus of ordinary revenue « 
over ordinary expenditure. 


New Issue 


Province of New Brunswick 
3% Sinking Fund Debentures 


Dated July Ist, 1945— Due July Ist, 1959 
Price: 98.75 and interest, yielding 3.11% % 


A circular giving particulars of this issue and the financial 
position of the Province will be gladly furnished on request. 


36 King Street West 


Toronto 1 


Telephone: ELgin 4321 


Sask. Civil Service 
To Get Overhaul Plan 


From Our Own Correspondent 

REGINA—To introduce greater 
| efficiency in the Saskatchewan civil 
service, George S. May and Co, 
business engineers of Chicago, To- 
ronto and Montreal have been en- 
gaged by the Saskatchewan CCF 
Government. 


On completion of the survey, the | 


| company is expected to recommend 
|to the government changes in of- 
| fice methods and possibly an or- 

ganic change in the civil service. 


Wood, Gundy & Company 


Limited 


INDUSTRIAL PLANT FOR SALE 


Owing to loss of Vice-President (Flying Officer) on operational 
duties overseas, and age of present proprietor who has operated 
the business for the past 28 years, and is now past age of retiremer®. 


Plant is located on main business street, Belleville, Ont. and is 
now operating as custom foundry, general machine shop, welding 
and woodwerking departments. Well equipped. Good stock of 


supplies. Approximate Floor Space 15,000 ft. Large front lot 
for future expansion. $20,000.00 cash; balance can be arranged. 


Prefer sale but would consider amalgamation. 
Box 23, The Financial Post, Toronto. 


Firestone Announces Executive Appointments 


T. M. MAYBERRY 


iW. H. Funston, president of the Firestone Tire 
& Rubber Company of Canada Limited, an- 
nounces that T. M. Mayberry and J. H. Forman 
Vice-’residents of the 
Company and I. Raycroft as General Sales 


have been a nted 


Manager. 
All three men are natives of 


Mayberry joined Firestone seventeen years ago 
and has served with the sales and treasury 
partments in various territories with the parent 
Coming to the Canadian Company in 
he was appointed Treasurer, a position 
he still retains with his new appointment 


Company. 
19384 F 
which 
as Vice-President. 


J. H. FORMAN 


Canada. Mr. 


Firestone War 


R. I, RAYOROFT 


J. Herbert Forman has been with Firestone 
for twenty-five years. On the completion of the 
Firestone plant at Hamilton in August 1922, he 
was put in charge of Labour and Production. 
1928 he was made F 


In 
actory § and 
is now Vice-President in Giseetel Sakae 


Mr. Rayeroft started with Firestone 
as @ general line salesman. Three 
‘was promoted to Manager of truck 
sales and in 1928 was a 
wan ae F ee 70 eix 
ever e. For ears h 
added responsibilit ok : 


position he 


f being charge 
ets, P 


Pacific Port of Call 


Already securel 


im 


established as one of North America’s 
portant Pacific Ports, the expanding trade 
with the Far East and Russia augurs well for 


— 


ancouver’s 


future prospects and its continued prosperity, as a maritime 


metropolis. 


Some indication of the current trend of Vancouver's growth, 


financial and 
the following 


economical 
comparison 


ition may be ascertained from 
tween the years 1937 and 1944, 


— Population increased from 259,987 to 311,799. 


— Tax arrears reduced from $22.88 to $3.36 per capita. 


— Net —— debt reduced from $222.66 to $1 
capita. 
_ Building permits increased from $6,760,000 te 


$12,601,000. 
- Bank debits increased from $1,692 million to $3,059 
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For your investment portfolio, we offer a new issue of:— 


City of Vancouver 
314% Serial Debentures 


1945. Price: 98.79 and accrued interest 


Yielding 5.11% 


Maturing from 1956 to 1970 


At prices to yield 3.20% to 3.35% 
Depending upon maturities selected 


Holders are invited to accept the pro- 
visions of the Programme and to deposit | 
immediately their securities accompanied 
by the appropriate Letter of Acceptance 
and Transmittal, at any of the following 
places, namely: 


January 1, 


(a) at the 


e principal office of i Descriptive circular furnished upon request. 
Imperia] Bank of Canada in any | 
of the Cities of Montreal, Toronto, 
Winnipeg, Edmonton or Vancouver, | 
in the Dominion of Canada. 


(b) at the Bank of the Manhattan 
Soereny. 40 Wall St., New York, | 


(c) at Lloyds Bank Limited, 72 Lom- 
bard Street, E.C.3., London, England, | 


DATED at {hé City of EDMONTON, 
the 20th day of July, 1945. 


E. C. MANNING, 
Provincial Treasurer. 


Descriptive circular available upon request. 


MLeop, Younc, Weir & COMPANY 


LIMITED 
Metropolitan Building; Toronto 
Telephone: Elgin 0161 


Offices at Toronto, Montreal, Ottawa, Hamilton, London, 
Correspondents in New York and London, England. 


Cochran,Murray & Co. 
Limited 
Members, Investment Dealers Association of Canava 


Dominion Bank Building Toronto, 1 


* 
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material benefit 


The smaller your estate the 
more essential that the most should be made of 
it. In these difficult days of economic change 
the special knowledge and experience of this 
trust company and the personal service it renders 
can be of material benefit and comfort to your 
family. ‘ This is why many people with modest 
estates are appointing the Toronto General 
Trusts; rio less than 68% of the estates we 
received for administration in 1944 were under 
$25,000 in value: Our Officers will be glad to 
explain to you our services to estates and their 
moderate cost; we invite you to call or telephone. 


TORONTO GENERAL: TRUSTS 


CORPORATION HEAD orrice{ 253 BAY st. 


RONTO 


Burns Bros.& Denton 
Limited 


Government, Municipal _ 
and Corporation Bonds 


244 BAY STREET, TORONTO 
AD. 9371 


“This name hae leng 
been associated with 
High Grade Gardweed 
Flooring and Nerthers 
Gardweods; Spraece 


BIRCH 
and 


HARD MAPLE 


Alberta Formally Offers 
Debt Scheme to Holders 


Proposal to Become Effective When 75% of 
Securities Deposited,—Arrangements Completed 
For Sale of $29.5 Million New Bonds 


A formal offer to all holders of 
the Province of Alberta’s outstand- 
ing securities to deposit them for 
redemption or exchange in accord- 
ance with the debt reorganization 
program, Premier E. C. Manning 
has announced. A special session of 
the Alberta legislature was called 
on July 24 to pass the necessary 
legislation. 

Holders of Alberta securities are 
invited to deposit them immedi- 
ately, in accordance with the terms 
of the offer. The depositaries 
named are the principal office of 
the Imperial Bank of Canada in 
Montreal, Toronto, Winnipeg, Ed- 
monton or Vancouver, Bank of 
Manhattan Co., New York City, or 
Lloyds’ Bank Ltd., London, Eng- 
land. 

Copies of the official “Debt Re- 
organization Offer Dated July 16, 
1945,” and of the Let*:rs of Trans- 
mittal to accompany the deposit of 
the securities are available at any 
of the depositaries;.at any of the 
present paying agencies for the 
securities, or at the office of the 
Provincial Treasurer, Edmonton, 
Alberta. 

Bondholders are urged to deposit 
their bonds before Sept. 1 to en- 
able the entire program to be put 
into operation by that date. It is 
not proposed to declare the pro- 
gram operative until 75% of the 
outstanding securities have been 
deposited and until arrangements 
have been completed for the sale 
of approximately $29,500,000 of new 
bonds to meet cash requirements 
to pay off the matured obligations. 

Success Seems Assured 

The success of the Reorganiza- 
tion Program seems assured since 
the plan has the full co-operation 
and endorsement of the Minister of 
Finance on behalf of the Dominion 
Government; of the Alberta Bond- 
holders Committee and of the Bond 
& Stock-Holders Protective Com- 
mittee for Great Britain. Tentative 
arrangements have been made with 
a large syndicate of “anadian and 
American dealers for the under- 
writing of the new securities which 
are to be sold as soon as 75%. of 
the holders of the the present bonds 
have deposited their bonds. 

Premier Manning, in announcing 
the offer to the bondholders, stated 
that the province is desirous of dis- 
charging its obligations to its bond- 


holders, of re-establishing its credit, 
and of providing for complete 


liquidation of its debenture debt on |, 


a serial basis. The debt reorganiz- 
ation fulfills these objectives and 
provides for full debt redemption 
within 35 years. 

In May, 1945, an agreement was 
reached with the Alberta Bond- 
holders Committee on a debt re- 
organization program, which was 
formulated with the assistance of 
Norman S. Taber & Co, New 
York, who are acting as agents for 
securing an underwriting of ap- 
proximately $29,500,000 of new de- 
bentures. 

Since June Ist, 1936, the province 
has paid annually cnly 50% of the 
contract rate of interest on its 
direct and guaranteed securities 
and virtually no principal has been 
repaid. The Program embraces the 
net outstanding indebtedness of 
approximately $113 millions, of 
which approximately $33 millions 
is now ‘past due. 

Terms of Offer 

Holders of*the matured obliga- 
tions are offered a cash payment 
representing the par value plus an 
adjustment of unpaid interest for 
the past nine years which ranges 
from $17 to $24 per $100 bonds, 
varying in accordance with the old 
interest rates of 4% to 6%. 

Holders of the obligations which 
mature after June 15, 1945, will re- 
ceive in exchange for their old 
securities, on a par for par basis, 
new 3%% serial debentures matur- 
ing 1961 to 1980 plus an adjustment 
of unpaid interest for the past nine 
years and an adjustment for the 
higher contract rate of interest to 
future maturity or call dates of the 
old securities, The amount of this 
total interest adjustment ranges 
from $18.85 to $41.56 on each $100 
par value, depending on the con- 
tract rates of interest and maturity 
or call dates of the old bonds. This 
adjustment of interest will be paid 
approximately 50% ‘n cash and 
50% in five equal annual install- 
ments due June 1, 1946-50. These 
installments will be represented by 
special interest adjustment coupons 
to be attached to the new 34% de- 
bentures and will be taxable in- 
come in the year in which the 
respective installment is received. 
Allocation of the maturities of the 
new 34% serial debentures will be 


MANAGED INVESTMENT 


ie for the specific buy and sell 


ges and reasons for them are made 


ere. 
ly on the responsibility — a investment managers who have undertaken 


manag two hy 

reported for readers of 
buyin, 

interp’ 


vestment funds, the operations of which are 
Financial Post. 
and selling of an individual security for one of these funds does 
as indicating 


e wisdom of any individual 


DIRECTOR 
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Co. He is president of Bralorne 
Mines Ltd. 


made to follow the same relative 
order as the maturi’‘:s of the old 
bonds exchanged. 

Accrued Interest to June 1, 1945 


In all cases accrued interest from 
the last interest date after Dec. 1, 
1944, will be computed and paid to 
June 1, 1945, the effective date to 
which all computations have been 
made. Cash payments and new 
bonds will be paid or issued in the 
same currency or alternative cur- 
rencies as the old bonds which are 
surrendered. 

The offer sets forth the exact 
amount of cash, special interest ad- 
justment coupons, and maturities 
of new bonds which will be paid 
or issued in exchange for each 
issue of old bonds. 

As a result of the province's 
recognition of its obligations to the 
bondholders, the Dominion Govern- 
ment has agreed to a revision of 
the financial arrangements between 
it and the province. The province 
is now electing the “Debt Service 
Option under the 1941 Taxation 
Agreement” and payments there- 
under are made retroactive. This 
results in the province receiving an 
immediate cash payment in excess 
of $9 millions plus additional 
grants of over $1,700,000 each 
future year during the life of the 
taxation agreement. 

An immediate cash payment by 
the province over $51 millions will 
be required to meet the overdue 
securities of approximately $33 
millions and to provide for the in- 
terest adjustments payable in cash. 
To meet this total payment the 
province will sell approximately 
$29,500,000 of new debentures and 
the balance will be provided from 
cash now on hand, together with 
the additional moneys to be re- 
ceived from the Dominion Govern- 
ment. 


Fashioneraft. 


Canadian Food| 
Offers To Buy 
Barker’s Assets 


Canadian Food Products Ltd. has 
made a cash offer of $506,215 for 
the business and undertakings of 
Barker’s Bakeries Ltd. Special gen- 
eral meetings of Baker’s sharehold- 
ers have been called for July 31 to 
consider the offer, P a letter 
accompanying the notice of the 
special general meetings, J. Earl 
Lawson, president, states that, hav- 
ing regard to existing and pros- 
pective conditions of the business 
in which the company is engaged, 
directors concluded that a sale of 
the business at this time at the price 
offered is advantageous to the 
shareholders. 


Directors of Barker’s Bakeries 
propose a division .* the proceeds 
of the sale, which would pay the 
5% preferred holders $51.25 per 
share and the common stockholders 
$5 a share and will submit this 
proposal to shareholders for con- 
sideration at the special general 
meetings. Directors are of the 
unanimous opinion ‘that the pro- 
posed arrangement as between the 
preferred and common shareholders 
is fair and reasonable, and recom- 
mend the approval of the sale and 
arrangement, Mr. Lawson states. 


Acceptance Conditional 


The price being paid for the busi- 
ness would only enable common 
shareholders to receive slightly in 
excess of $4 per _ if the pre- 
ferred shareholde received the 
sum of $50 par value, $6.25 accrued 
dividends per share and interest 
from June 30 in accordance with 
their respective rights upon a 
liquidation of the business, the 
president’s letter points, out. Such 
distribution would be unfair to the 
common shareholders, Mr. Lawson 
states, and after careful considera- 
tion, directors were of the opinion 
that they should only accept the 
offer subject to the arrangement 
betweeen the company and the pre- 
ferred and common shareholders. 


Outstanding at Dec. 31, 1944, was 
6,412 shares of $50 par value 5% 
preferred stock and 35,520 no par 
value common shares. The pre- 
ferred is entitled in liquidation or 
dissolution to pridrity of assets to 
the amount of capital paid up and 
arrears of dividends and 5% inter- 
est on the paid up capital from the 
dividend date last past to the date 
of payment. 


The price range shows a high of 
$48 and a low of $12 a preferred 
share and a high of $15 and a low 
of 35 cents a common share since 
the listing in 1937. Recent quotes 
have been $47 bid on the preferred 
and $4% bid on the common, 


. 
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CITY OF VANCOUVER. 
314% DEBENTURES 


Due 1% August, 1966 


PRICE: 102.25 yielding 3.35% 


Vancouver, the third largest City in Canada, is the com- 
mercial and industrial metropolis of British Columbia and 
one of North America’s important Pacific Coast ports. 


BELL, GOUINLOCK & CO. 


LIMITED 
TORONTO 


MONTREAL WINNIPEG 


SPREADING YOUR RISK 


Securities, like eggs, shouldn't all be kept in one basket. 


Constantly changing conditions make it very important to diversify 
your investments as to type of security, industry and individual 
corporation. 


Our conscientious, experienced group of investment specialists are at 
your service to help you diversify, 


Ask us for our advice, 


GOODWIN HARRIS « COMPANY 
STOCK BROKERS AND BOND DEALERS 


Members: 


The Toronte Steck Exchange 
Montreal Curb Market 
Vancouver Steck Exchange 
Canadian Commodity Exchange Inc. 
347 Bay St., Toronto Sarnia, Ont. 
Phone AD. 9041 Private Wires Phone 3630 


O DoNNELL-MACKIE LIMITED 
M4 teh as onal, 4 4 
PRECISION AIRCRAFT PARTS 


INDUSTRIAL VSLVES & 


FITTINGS 


not, be 
a 


Pref. Offered 


An issue of 4,500 shares of 5% 
cumulative redeemable $100 par, 
value preferred shares of Fashion- 
craft Ltd. is being offered at $98 a 
share by Credit Interprovincial 
Ltd. The issue does not represent 
new financing but is sale of stock 
purchased. from present sharehold- 

. | ers. 


Fashioncraft Ltd. is a holding 
company owning all the capital 
stock of Fashioncraft Manufactur- 
ers Ltd. This subsidiary establish- 
ed in 1906 operates a modern plant 
in Victoriaville, Que., for making 
clothes which are sold through 18 
exclusive stores of its own and 400 
independent stores across Canada. 

Fashioncraft Ltd. capitalization 
consists of the 4,500 preferred 
shares issued of an authorized 
amount of 9,700 shares, and 30,000 
authorized and outstanding $1 par 
value common shares. Prospectus 
shows profits after taxes etc. in 
year ended March 31, 1945, amount- 
ed to $128,054 or 5% times annual 
preferred dividend requirements. 


FLOORING an@ Bemleck.” etign, What is wise for one, individual in certain economie 


circumstan ith a certain list of may be entirely unwise for 
Se 


rpose of this continuing feature is to illustrate by actual example, the 
principles of sound javesting based on experience, knowledge and constant 
attention. 


9 
Compton’s Manager Sells 
e 9. 6A 99 
Simpson’s “A” Shares 

Compton’s manager sells another five Simpson’s Ltd. Class “A” 
shares in line witha policy set last May. A net profit of 443% of the 
cost is realized. Proceeds are used in the purchase of a $100 Seventh 
Victory Loan bond. As Simpson’s “A” stock is not-paying a dividend, 


the fund’s income is increased so that the yield on the original $10,000 
is now 4.64%. 


The Compton Fund 
Transactions 


In accordance with orders filed with The 
Financial Post on May 21, the following 
transaction was completed during the 
period from June 30 to July 14, 1945. 


SOLD: 
No. of 


MANUFACTURERS _ 


Sales agency working from Montreal 
seeks line for distribution in the 


STUDEBAKER 
Province of Quebec either on & 


CARS TRUCKS - 
commission or direct purchase basis. 
ae offer reliable coverage of ee 
territory. 
ox 313 


P. 0. B 
Station “H” Montreal, P.Q. 


DISTRIBUTORS 


PARTS REPAIRS 


The MUSKOKA WOOD MFG. CO., Limited 
HUNTSVILLE 


BAY ST 


is wot on offer of securities for ade or 
4 solscttation of on offer to bry securvves. 


United States of Brazil 


(Estados Unidos do Brasil) The Compton Fund 


Now Stands 


No. of 
Shares 


Cost 
Security per sh. 
Common Stocks 
Simpsons, A 13% 
Can. & Dom. Sugar, 22 
Silverwood’s 14 


*Market 
per sh, 


Net 
Sales '‘Pro- In- 
Shares Price ceeds come 


3 $ 
5 a. cl. A .. 19% 96.15 
ASED: 
en Cost Gross In- 


Security price — — 


Security 
5 Consumers’ Gas eeeee 
Cons. Paper 


Southam .. 
York Knit. 
Mining Stoc 
Madsen Red Lake ... 
Preferred Stocks 
Can. Wire. Box, A ... 
Int. Metal Ind. 442% . 100 


Maple Leaf Gdns..... 11 
Compton’s Manager Says: Riverside Silk, As... 22 


In accordance with a price policy \ D. Stuart Pas aces 
set last May, a pores five ae $2,100 Can., 3% 1936/38 <S 100% 
of your holdings of Simpson's -| $ an., 3% seae 
Cia A ete Tr aan o¢ se | Cenacle as, on 
profit was realiz cash of 44.3% Current Marke sive e und .. 3 
on your cost price. The stock is cur- sreepeotivicid en Original $16,608 
rently not paying a dividend and| ‘Bid price on July 16, 1945. 
showed you a good appreciation. 


In the month to July 15, divi- 
dends received amounted to $67.52 
and, after deduction of your month- 
ly payment of $25, the balance of 
$42.52 was added to your cash. The 
yield on your original $10,000 is 
now 4.64% as compared with the 
original yield of 3.94%. 

The broad change in the position 
of your account in the first seven 
months of operation is as follows: 

Book Value—— 
July 16/45 Deo. 15/44 


$ 
3,405.02 
2,711.25 
4,279.15 
225.00 


64.77 
10,685.19 


Can. Vickers Preferred 
Has Varying Rights 

MONTREAL (Staff)—In view of 
the fact that a possible reorganiza- 
tion of Canadian Vickers, Ltd., is 
contemplated, the Montreal Curb 
Market notes that there are three 
distinct series of 7% cumulative 
preferred stock outstanding, as fol- 
lows: 

Total of 17,000 shares 7% cumula- 
tive preferred, each $100 par value; 
2,000 shares of 7% cumulative pre- 
ferred ($100 par), certificates of 
which bear in red on the face and 
back thereof “Dividends upon this 
certificate shall be cumulative only 
as and from July 14, 1939; 500 shares 
of 7% cumulative preferred ($100 
par), certificates of which bear on 
the face and back, “Dividends upon 
this certificate shall be cumulative 
only as and from October 24, 1944.” 


005% 101.89t 3.00 
tIncludes $1.26 accrued interest. 
Profit on sale 
Indicated income increased ,... 


MacDonald Mines Ltd. (no per- 
sonal liability) shares have been 
listed on the Montreal Curb Market. 
Authorized capital consists of three 
million shares (each $1 par) of 
‘which 2,694,033 shares are outstand- 
ing, with 665,394 shares held in 
escrow subject to release upon ap- 

7 | proval of the registrar of the Que- 
bee Securities Act, the Ontario Se- 

10! curities Commission and the com- 
pany. 


Title of Issues 
iU. S. of Brazil 8% of 1921 


NE of the most important challenges 

| confronting Business in the peace- 
time period will be the maintenance of a 
high level of employment throughout the 
nation. Towards the goal of full employ- 
ment finance companies will make a signi- 
ficant contribution. 


By their operations finance companies 
make it possible for dealers throughout 
the Dominion to extend instalment pur- 
chase terms to their customers. Conse< 
quently, many more Canadians are able 
to purchase durable goods — like cars, 
radios, refrigerators, heating equipment 
and air-conditioning units — than would 
otherwise be the case, It is this purchasing 
power — maintained by the facilities of 
finance companies — which will have 2 
significant effect on post-war employment 
levels, - 


TORONTO 


Branch 
KIRKLAND LAKE 
ONTARIO 


C. P. ROBERTS, F.C.A. 


CHARTERED ACCOUNTANTS 
Sente of RioGrande doSel 7% of 1927 


Seate-of R10 Grandedo Sul 6% of 1928 
Scate of Manes Geraes 614% of 1928 
Scaee of Minas Geraes 614% af 1929 
Senate of Maranhao 7% of 1928 
Seate of Pernambuco 7% of 1927 
Seate of Rio de Janeino6l4 % of 1929 
Senate of Parana 7% of 1928 


Seater of Santa Catharina 8% of 1922 

City of Rio de Janeiro 8% of 1921 
(Federal Destrict) 

Gary of Rio de Janeisn 642% af 1928 
(Federal Destrict ) 


Cary of Rio de Jancis 6% of 1928 
(Federal District) 
Cary of Sao Paulo 6% of 1919 


Caty of Sao Panlo 8% of 1922 

Caty of Seo Paulo 642% of 1927 
Caty of Porto Alegre 8% of 1922 
Cary of Posto Alegse 742% of 1926 ladenburg, Thalmann & Co. 
City of Porto Alegse 7% of 1928 Ladenbarg, Theimaan & Co. 


Government's offer to tedeem Seate of Coane 3% Bonds of 1922 s& 
125 of dude pelacipeh emauan is act fapiand 00 @ ene. Payment for such 
bonds is made at the office of Diflon, Read & Co. in New York City. 
For the United States of Brazil: 


MARIO DA CAMARA, 
Acting Delegate of the Brazilian ‘Treamen im New Yost! 


iNew York, July 24, 1945. ‘ 


Mass employment in our modern economy 
depends on mass production. Such pro- 
duction can only be achieved when mass 
consumption is assured. Mass consumption 
depends upon the existence of soundly ad- 
ministered consumer credit such as made 
possible by finance companies. In effect, 
consumer credit must be, in order that mass 
employment may be. 


The National City Bank of New York 
The National Cay Bank of New York 
Bankers Trust Compeay 


Mining stocks ..csce 
Cash 


ioe Réfandinge 


Many Corporations are taking advantage of 
prevailing low interest rates to refund their out- 
standing bonds. 


Such refunding operations make it difficult for 
investors to maintain a desirable return on 
capital funds. 


Why not consult our nearest office regarding 
offerings of securities carrying better than average 
interest rates. / 


Industrial Acceptance Corporation is an 
all-Canadian Company which for twenty 
years has engaged in the business of 


finance instalment payment transactions 
between dealers and their customers, In 


that period I.A.C. has handled more than 
700,000 instalment sales transactions. 


In the years to come, just as before the 
war, finance companies will once more help 
to maintain a structure of consumer credit 
which will create the mass markets neces 
sary to full employment. 


* Caty Bank Barmers Teust Company ° 
Ladeaberg, Thaimana & Co. 


W. C. Pitfield & Company 
imited 
nine 


Toronto © Ottawa © 


Vancouver 
Saint John © Mon 


Montreal °®@ 
Halifax ®@ 





The Editorial Page 


The Job to Get Busy On 


It has long been very evident to political observ- 
ers that the socialist party’s real hope for power 
would be in the election coming some years after 
the close of hostilities, not at an electién held at 
the flood-tide of victory, . 

Certain it is that recent trouncings at the polls 
do not mark the end of socialist organizing 
experts. 

Blueprinting the work the CCF must imme- 
diately start is an editorial in The Canadian 
Forum. 

It blames its poor showirg on the fact that 
“Those who guide’ the CCF need to rethink the 
whole problem of how they are to get their case 
across” (to the people). The Forum claims the 
CCF policy was too much abuse and denunciation, 
of being “against” too many things. Says The 
Forum, “It seemed to us to deal far too much in 
slogans and generalities.” 

For the major educational campaign on social- 
ism which The Forum now urges on its party, it 
also demands (if its. words really mean what 
they say) a change in the CCF’s propaganda line 
away from all-out socialism to some socialism, 
presumably in the hope that a more palatable 
' dose can be concocted for the Canadian voter. 

Says The Forum: 

“What our society needs in order to win the peace 
is enterprise, both public and private. And our war 
experience has shown that public enterprise, far from 
destroying private enterprise, enlarges its scope and 


We Need More Than Speeches 


Many excellent things are being said about 
the importance of getting more research in Can- 
ada. A few good things are being done and a good 
deal is being said about the marvellous things 
that some people hope to get done. 

So far, however, We are not convinced that the 
research gospel has made a great deal of head- 
way in Canada; that there is any very significant 
change in the traditional view that Canada can 
depend on other nations—chiefly the U. S.—for 
our research. 

It is illuminating and instructive, therefore, 
to see the report just submitted td the White 
House which urges establishment of a National 
Research Foundation for promoting a national 
policy of scientific research and scientific edu- 
cation. It is made by the head -of the Office of 
Scientific Research and Development, a_ board 
created during the wartime emergency, and re- 
sults from a request of President Roosevelt. 

The report recommends that the U. S. treas- 
ury provide $33 millions yearly to start with 
(more later on) to do basic research and to assist 
in the development of scientific workers. This 
would be entirely apart from the research work 
being done by private firms. The foundation would 
have five divisions: medical, natural sciences, 
national defense, scientific personnel, and educa- 
tion, publications ‘and scientific ¢ollaboration. 
Here are a couple of paragraphs from the report: 

The U. S. “can no longer count on ravaged 

Europe as a source of fundamental knowledge. A 
nation which depends upon others for its new 
basic scientific knowledge will be slow in its in- 
dustrial progress and weak in its competitive posi- 


tion in world trade, regardless of its mechanical 
tls. 6G ® 

“New manufacturing industries can be started 
and many older industries greatly strengthened 
and expanded if we continue to study nature's 
laws and apply new knowledge to practical pur- 
poses. Great strides have been made in agriculture, 
such as control over our insect enemies,, better 
fertilizers, disease-resisting plants, etc. 

“Advances in science mean more jobs, higher 
wages, shorter hours, more abundant crops, more 
leisure for recreation, for study, for learning how 
to live without the deadening drudgery which has 
been the burden of the common man for ages past.” 

The whole development of our civilization 
proves the truth of those statements. We Cana- 
dians will do well to act on research with more 
than fine words. 


Sour Note on Good Deeds 

We regret that this 
story; nevertheless, it is worth telling. 

A Toronto businessman, member of one of 
that city’s far-from-elaborate and presently down 
at heels luncheon clubs, was accosted by a sailor. 
The sailor wanted to know where he could get a 
beer, said he was dry as a whistle, that the pubs 
were sold out. 

The businessman took him into the club, 
ordered the sailor a beer, chatted amiably. admits 
to having some of that good-deed-for-the-day 
feeling. : 

As the sailor dallied with his third pint, he 
looked around at the club sitting room, suddenly 
glowered at his host. 

“Huh, plutocrat, heh. You’re the guys we 
gotta get rid of.” ‘. 


Dollar Parity 

The gossips are still busy with the rumor that 
there is going to be a change in the U. S. value 
of the Canadian dollar. Parity is usually the 
prognostication. Naturally, authorities having 
anything #p do with such a move would keep their 
plans supersecret; would discourage discussion of 
the subject and make their move suddenly. 

Hence we are more impressed with the logic 
of the situation than with official rea¢tions to the 
rumor. 

, A parity move on Canadian and U. S. dollars 
doesn’t, in our opinion, make any sense, certainly 
at the present time. The present 10° discount 
on the Canadian dollar amounts to an extra 10% 
tariff on American goods coming into the 
Dominion. This is a very considerable item of 
bargaining power in any. negotiation for reduced 
trade’ barriers and Canada would be most un- 
likely to throw it away. ° 

When the nations get down to work on the 
whole subject of trade relationships will be the 
time to expect consideration of things like dollar 
parity—consideration, but not necessarily action. 

Our officialdom feels that the first thing neces- 
sary is for the United States and Britain to work 
out trade arrangements between themselves. That 
donee—and_not until then—will Canada’ be able 
to find out where she stands, what terms of trade 
seem desirable. 

Canada’s whole economy depends on the exist- 
ence of free exchange between the U. S. dollar 
and the U. K. pound. We must balance our sterling 
surplus against our dollar deficit. Until we know 
the terms on which this exchange will be con- 
ducted in the future, we can make no precise 
plans about our own external economic policy. 

We take the official denial of the parity 
rumor at face value because the rumor doesn't 
make sense. ; 

This dollar parity rumor reminds us of how 
vigorously we agreé with Economist Gilbert 
Jackson who points out how unfortunate it is that 


is an anti-good-deed . 


its opportunities. This is the case which Canadian 
socialists need to present to the public.” 

Two other reasons cited by The Forum for the 
socialist defeat are: that the CCF is not yet a 
national party (a category in which it includes 
the Conservatives) and secondly, ‘We failed to 
take due account of the capacities of our oppon- 
ents.” Obviously The Forum hopes its party will 
repair both defects before “the next time.” 


There is very apt advice and timely warning 
in The Forum article for believers in the demo- 
cratic enterprise system. , 


We repeat & paragraph from this column writ- 
ten just after the recent federal election. 


“Right now is the time to get down to work on 
demonstrating the essential soundness of the free 
enterprise system; on making plain the fact that 
this way of life and of doing business best serves 
the interests of all groups in the community. 

“And this work must be done frankly and 
boldly by businessmen themselves. They must 
give us far more blunt, well-considered speaking, 
both as individuals and as responsible officers of 
companies. Businessmen must do this job them- 
selves. Getting other people to do the public talk- 
ing for them is of little use. The businessman 
who personally delivers his message has a hun- 
dred times the chance of carrying conviction, 
demonstrating complete sincerity and winning 
sober considerations of his views.” 

# 


the Canadians and the Americans use the same 
word for their unit of currency. If, as Jackson 
suggests, our Canadian money had been called 
“wampum” or, as we suggest, “bucks” all sorts of 
silly’ and futile cries would have been stilled; 
many unfortunate strains to our economy with 
respect to wages and prices would have been 
entirely avoided. 


Tragedy That Can Be Avoided 


Long-needed and _  long-deferred municipal 
works in hundreds of Canadian communities will 
now be getting—or should be shortly—final blue- 
printing. The planners. would do well indeed to 
heed the warnings of Dr. D. V. Currey, St. 
Catharines medical health officer. ‘ 

Polio (infantile paralysis) is still one of man- 
kind’s most horrible perils. About all the medical 
men know about it is that human sewage carries 
the virus that spreads the disease. 

Municipal sewage disposal systems may be 
said generally to have reached the stage of satis- 
fying opinion 6n aesthetic grounds, but most of 
them are still pretty poor on health grounds. 
Dumping raw sewage into lakes and streams is 
still the common practice. The out-house still 
features: Canadian farming communities. 

Every year a lot of Canadians are going to go 
through a serious illness and emerge with crippled 
bodies and limbs because of medieval sewage: 
disposal practices, 


Visit U. K. Only if You Must 

“Don’t go to Britain now if you cam avoid it.” 
That is the urgent advice of one Canadian busi- 
nessman who just got back. He went over on a 
troopship, three in a small cabin; returned on a 
small Norwegian craft. The wartime ship routine 
of two meals per day only continues. There is still 
no place to sit out on deck—just keep walking 
or go to bed in your cot. 


He found prices of the things and services he 
wanted enormously high. One small luncheon for 
five which he attended cost his host £70—yes 
pounds, not dollars. In a shop where he had 
bought a hat in 1936, he saw several duplicates 
in the window, eagerly went in to buy one. The 
store said it would be pleased to. fill his order 
sometime in October, the window hats were 
samples only. : 


He is very much,impressed at how real the 
Jap war is to the British people; the extent of 
their concentration on war. His advice is, don't 
try going to Britain now unless you can be sure 
of getting important work done. 

“IT almost felt ashamed at how little Canada 
had suffered in the war.” 


Razor Straps and Science 

Demobilized Warworkers may present a greater 
problem in mental or nervous instability than dis- 
charged war veterans. That was the gist of a 
report just completed for the (U. S.) National 
Association of Manufacturers by a group of prom- 
inent psychiatrists who have spent a year on the 
job. ‘ 

They reported results of their study in 6ne 
“large typical industrial organization” where they 
found nearly 25° of all eriployees were unstable 
“to the extent of requiring much attention to 
get them to remain stable on the job,” the reason, 
of course, being in the view of the committee 
neuropsychiatric factors, 

Our own upbringing was in the school where 
the razor strap was the simple and uniform 
treatment for all our neuropsychiatric tendencies 
and manifestations, hence we are among. the 
primitives who often wonder if quite a: few home- 
front neuropsychiatric tendencies would have 
been remedied by more strap exercises in youth, 
Forthright Samuel Johnson’s comment about the 
absence of such applications in childhood was 
that “what children gain at one end, they lose 
at the other.” 

But while we may have our own beliefs about 
the causes of some neuropsychiatric manifesta- 
tions, it would be blind to deny their existence. 
The report for the NAM emphasizes the import- 
ance ef managers everywhere employing the 
highest possible skill in making and varrying out 
policies affecting workers. In the difficult months 
and years ahead, everybody will benefit from 
anything that reduces labor upheavals and ex- 
plosions. 


Stop Me li— 


‘“As I understand the case,” said his honor the judge, 
“you and your husband had an argument and you were 
kicked in the ensuing rumpus.” 

“No, sir,”- replied Mandy. “I was kicked in the 
stummick.” 

* * a 

A man stretched out in the street, ignored by passers- 
by, was spied by a woman who had just had her fifth 
lesson in a first-aid course. Whipping off her coat she 
began to give the man artificial respiration. 

He looked up at her and said, “Lady, that’s. very nice 
but would you mind letting me put this wire down the 
manhole?” 

. + * 7 
Son: “Dad, what is discretion?” 
Dad: “It’s something, son, that comes to a person 


safter he's too old for it to do him any good.” 


e 


Post 
Seripts 


Icelandic Foundation 


The cultural contribution of the 
Icelandic people to the national life, 
and particularly to Manitoba, which 
has one sixth as many persons of 
Icelandic blood as Iceland itself, is 
crystallized in the Icelandic National 
League. The league holds a conven- 
tion each year 
in Winnipeg and 
labors to arouse 
interest in Ice- 
landic language 
and customs 
among the rap- 
idly assimilating 
Icelanders. 

On July 6, his 
70th birthday, 
the league hon- 
ored Asmundur 
r Johannson, 
one of its found- 
ers. Another 
member of the league, Mr. Justice 
H. A. Bergman of the Manitoba Court 
of Appeal who is also chairman of 
the Board of Governors of the Uni- 
versity of Manitoba, announced the 
largest individual gift ever made to 
the university. Mr. Johnson offered 
$50,000 toward foundation of a chair 
_in Icelandic language and literature. 


The gift is conditional that a simi- 
lar amount be added to it to ensure 
permanency of the faculty once it is 
established. Subscriptions are now 
being canvassed from the Icelandic 
people to raise the second $50,000. 


The Icelandic people have played a 
strange but brilliant role in Mani- 
toba’s story. ‘They came 69 years ago, 
hoping to found a “New Iceland,” and 
as pioneers they paid a price in suf- 
fering, courage and endurance equal- 
led by few other groups. 


The “New Iceland” centred around 
Gimli, Arborg and Riverton, on the 
west shore of Lake Winnipeg. To- 
day it is still the largest Icelandic 
community on the continent. It is 
within 40 or 50 miles of Winnipeg, 
which, next to Reykjavik, the capital 
of Iceland, has the biggest Icelandic 
population of any city in the world. 


Mr. Johannson was not one of these 
early pioneers but some members of 
his family were. He himself came 
from Iceland to Canada in 1900. Born 
in a rural district in northern Ice- 
land, a carpenter at an early age, he 
never had much formal education, 
but his. building activities enabled 
him to accumulate the modest for- 
tune which made possible his $50,000 
gift to the cause of higher education, 
the benefits of which he never was 
able to get for himself. 


Since coming to Canada he has 
made 10 return trips to his homeland, 
the first in 1907. Perhaps the most 
important was in 1913. He went back 
then as one of a party of three to 
organize the Icelandic Steamship Co. 
which, soon after the outbreak of the 
first world war, started with one 
1,200-ton ship to make regular sail- 
ings from Iceland, via England to 
New York. 


Mr. Johannson is one of the com- 
pany’s largest shareholders and is 
now a director. At the outbreak of 
this war the line was operating with 
six vessels of its own plus six leased. 
In the first world war the company 
never missed a scheduled sailing. 
This war it lost two of its ships to 
German submarines, one off the coast 
of Iceland and another 10 miles. off 
the coast of Scotland. Both were 
homeward bound with cargoes of 
food for the people of Iceland. A 
third was seized by the Germans in 
Copenhagen in April, 1940. 

The Icelandic people founded the 
modern commercial fishing industry 
on Lake Winnipeg and Lake Mani- 
toba. At least half of those engaged 
in the business are Icelanders. They 
have built up prosperous farming 
communities in the province. In the 
cities they ‘have built hundreds of 


MR. JOHANNSON 


The Little Guy 
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homes and apartments. They have 
given the country outstanding doc- 
tors, lawyers, and teachers. 

In the arts their first love is litera- 
ture and next is music. To teach Ice- 
landic children from five to 15 how 
to speak and write the language of 
the old home land, the Icelandic 
League sponsors a Saturday school 
in Winnipeg. The Winnipeg chapter 
of the league has one of the many 
Icelandic libraries in Manitoba. In 
the evenings it commonly has a good 
attendance of readers. 

* s * 


Banking Arranger 

Cc. B. Clark, recently appointed 
Assistant Supervisor of Banking Ar- 
rangements for the Royal Bank of 
Canada, is still young but already he 
has had a wide experience in the 
business. In addition he has travelled 
extensively throughout Canada, the 
United States and Latin America. 

“C. B.,” as he is known to his asso- 
ciates, was born in Wiarton, Ont., and 
educated in the 
public schools 
there. He enter- 
ed banking in 
1922 in his home 
town, with the 
Union Bank 
(later absorbed 
by the Royal 
Bank). He serv- 
ed in other On- 
tario branches 
and became ac- 
countant at 
Leamington in 
1930. 

A year later 
he was transfer- 
red to Toronto, 
attached to the Supervisor’s Depart- 
ment, doing staff work, serving in the 
credit department, and he was finally 
promoted to Assistant Inspéttor. His 
next move was to London, Ont., as 
Assistant Manager, and from there he 
was transferred in 1936 to the head 
office in Montreal, to the Staff De- 
partment. 

His duties in the head office staff 
department during the past nine 
years have taken him on trips to bank 
branches throughout Canada, the 
United States, the West Indies and 
other places. 

In between travels “C. B.” has 
spent most of his leisure time at his 
home in suburban Mount Royal. He 
admits he is pretty “domestic” in 
his tastes and has never got much car- 
ried away with “country club stuff.” 


MR. CLARK 


by Grassick 
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Anglin-Norcross Head 


Philip N. Gross, recently elected 
president of Anglin-Norcross Corp., 
Ltd., has right now two main hobbies 
—his business and his work in help- 
ing rehabilitate in civilian life men 
released from 
the military ser- 
vices. 

Philip Gross 
has been in the | 
construction jo 
business all hi: 
adult life. His [er 
father, now 
chairman of the 
board of Anglin- 

Norcross, and his 

grandfather, both 

played an out- 

standing role in 

past construction 

activities in Can- 

ada. Hismaternal ee 
grandfather was O. W. Norcross 
who included among his many jobs 
the head office building of the Bank 
of Montreal. 


Philip Gross was born July 1, 1901, 
at Worcester, Mass, was educated at 
McGill University, where he obtained 
the degree of B.Sc. in 1926, and the 
same year joined the engineering staff 
of Anglin-Norcross at Toronto. In 
1930 he was made vice-president and 
general manager of Anglin Norcross 
Ontario, Ltd. While he was in To- 
ronto, his firm built there, among 
others, the Royal York Hotel, Cana- 
dian Bank of Commerce head office, 
Canada Life building, Ontario Hydro 
building. 

In 1940, Philip Gross left Toronto 
to go overseas as a second lieutenant 
with the Royal Canadian Engineers, 
with the Eirst Canadian Construction 
Company. When he returned to Can- 
ada, he was officer commanding the 
Sixth Canadian Construction Com- 
pany. Overseas he took a leading role 
in construction of hospitals and other 
large buildings that were in urgent 
need at the time. a 

Since his return to Canada, he was 
called upon by the Canadian Govern- 
ment, last year, to help out in the rush 
need for new hospitals across the 
country, and served, without pay, as 
special assistant to the Quartermaster 


General on military hospital construc- 
tion. 


The Postwar World 


The Why’s and How’s 
of Incentive Wages 


Herewith digest of an important 
statement made to the Committee for 
Economic Development at Philadelphia 
by Albert Ramond, head of the U. S. 
engineering firm of that name. 


Wage incentives have proved their 
value in both war and peace, but many 
wage incentive practices which were 
accepted and seemed adequate during the 
war will be unacceptable or inadequate 
in peace. This is because the major war 
objective of production will be replaced 
by the major peaceiconsideration of cost. 


The practical war benefits of produc- 
tion incentives have been reported by 
the War Production Board which said: 


“Including all types of incentive plans, 
good, bad and indifferent, they are aver- 
aging an increase in productive perform- 
ance of 25% to 40%.” 

Pre-war experience in hundreds of 
plants and a great variety of industries 
showed that labor productivity under the 
straight hourly rate form of compensa- 
tion seldom exceeded 60% of the per- 
formance obtained with good wage in- 
centive methods. This meant that labor 
costs could be reduced by 20% to 25% 
while the incentive wages of 25% over 
and above the regular basic hourly wage 
scale could be paid. The postwar possi- 
bilities for increased productivity, lower 
costs and additional wages will be at 
least equal, and probably greater, for 
not only will the patriotic motive have 
disappeared, but the old peacetime be- 
lief that increased productivity con- 
tribute to unemployment is sure to 
return, , 


Full employment demands making 
maximum use of all of our natural, pio- 
ave and distributive resources to en- 


sure the low costs, low prices and good 
wages necessary to maintain a continu- 
ously expanding market. All fair and 
legitimate means of promoting these ob- 
jectives are therefore desirable. Since 
wage incentive has proved to be one of 
the most effective methods, wage incen- 
tive will be a highly desirable postwar 


‘form of wage compensation. 


One current problem, sure to grow as 
we go, is the reduction in take home pay 
resulting from shorter hours. For work- 
ers now receiving straight hourly wages, 
incentive pay could make up for those re- 
ductions with no increase in costs and no 
inflationary influence. 

“Incentive” is something designed to 
stimulate greater response in a certain 
direction through providing a reward, in 
this case a financial reward, for accom- 
plishments which are better than a fair, 
reasonable, normal or standard. It should 
never be a means of increasing pay irre- 
spective of whether the actual contribu- 
tion really deserves a special reward. 

The most important thing in the in- 
centive pay formula is the philosophy 
and basic principles upon which the in- 
centive plan is built and maintained. 
The same incentive formula may succeed 
or fail, depending on its interpretation, 
application and administration. 

Many assume that the simplest form 
of production incentive, i.e. straight piece 
or straight tonnage rates, is always best, 
but this is true only when there is a 
close, even relationship between produc- 
tion and the effort and skill required. In 
many modern industrial operations there 
is no such close, uniform relationship and 
pieces or pounds are by no means a 
measure of effort or application. If a real 
incentive is desired in such cases it must 
be based on a more rational measure of 
effort and contribution than that indi- 
cated by pieces or tons produced. 

Incentives should promote good utiliza- 


tion of manpower in every direction in- 
cluding skill, quality and service as well 
as quantity. This means that in addition 
to promoting good productive use of 
individual physical capacity, they should 
also promote skilful use of mental quali- 
fications to secure better utilization of 
equipment, materials, supplies, space, 
and increased quality. Whether directed 
toward greater physical or greater mental 
productivity, all contribute to low costs 
and better wages. 

Whereas up to ten years ago a foreman, 
superintendent or manager, could de- 
mand — and insist on getting—a fair 
day's work from every worker, he no 
longer can do so. The “Boss” can now 
seldom apply direct pressure to secure a 
greater contribution. The days of go to 
work or get out are gone. 

This means that any increase in labor’s 
contribution must be essentially volun- 
tary. Good management, good labor 
policies and practices will contribute 
favorably toward that objective, but 
nothing has yet been found to be any- 
where near as effective as providing for 
the workers involved a direct finaricial 
incentive whereby they can see and feel 
for themselves a close relationship be- 
tween their own contribution and their 
own pay. 

Wage incentive plans which guarantee 
a certain minimum incentive pay, regard- 
less,.and which limit the maximum fn- 
centive pay regardless are not good. 
Individual ability arid willingness vary 
considerably and if a worker has excep- 
tional ability, he should be given the 
opportunity to benefit accordingly. 

The desirable range of additional in- 
centive pay is 15° to 35¢- for the aver- 
age, depending on whether the workers’ 
possible contribution is limited by pro- 
cess or equipment. This permits the best 
workers to earn 50% or even more above 
regular hourly rates, 


What Others 
Are Saying 


Editorial of the Week 


Succession Duties Scandal 
Vancouver Daily Province 

The conference on DomiInion-Provincial preblems 
should raise the question of securing uniformity in suce 
cession duties. The present jumble, caused by the 
Dominion and the provinces all regarding the estates 
of the departed as treasure trove, causes confusion and 
works hardships—especially on the estates of humble 
folk. 

The good citizen who in his lifetime sets aside part 
of his earnings to keep his dependents from having to 
seek cold charity is certainly entitled to know how 
much of his savings will go to his heirs. At present that 
is not possible. Not only does his own province and the 
Dominion levy their assessments, but if he has a farm 
on the prairies, some insurance in an Ontario company 
or a few shares in an enterprise with head office in 
Montreal his little estate will be held until the claims 
of the Governments of Ontario, Quebec and the Prairie 
Province are satisfied. 

Lawyers and trust company executives advise 
western clients to sell out any holdings they may have 
in other provinces to reinvest i& the proyince in which 
they live. This device may work hardship both in sell- 
ing and buying. 

A uniform basis for assessment, collection by a single 
agency, and abolition of claims by more than one pro- 
vincial treasury are called for if order is to emerge 
from the present chaos. No single reform to be des, 
manded of the coming conference off@rs more reasone 
ableness, and none will more favorably affect a larger 
class of deserving people. 


Other People’s Views 


NEW INDUSTRY FOR THE NORTH WEST TER- 
RITORIES is promised by recent opening of Great 
Slave Lake to commercial fishing, says The Edmen- 
ton Journal; high quality of northern lake fish. low- 
cost inland water transport system, current brisk 
market for meat provide “good grounds to hope that 
this new fishery may eventually result in a very 
substantial industry”; over-fishing and neglect of the 
Alberta market pitfalls the Journal hopes to 
see avoided. 


are 


FARM LABOR SHORTAGE IS THE REAL FOOD 
bottleneck and failure to direct more workers into 
agriculture is producing a bad state of mind among 
those who have worked hard for five years to preduce 
the greatest crops off all foods this country has ever 
known, says The Ottawa Journal. “These men, and 
many women, too, are mostly of the older generation 
who stuck to their farms rather than rush to higher- 
paying war jobs.” 


MAKING VANCOUVER THE WONDER CITY 
OF THE WORLD for $50 millions, latest ambition of 
Senator G. G. McGeer, may be viewed with mis- 
giving by some, says The Ottawa Citizen, but it may 
succeed, just as his scheme to give Vancoliver a new 
city hall during the depression succeeded in jobless 
years when others were “telling themselves nothing 
could be done about anything because there was 
no money.” 


BASIC WEAKNESS OF THE CCF PARTY is that 
it does not have “and refuses to have within it repre- 
sentation of all the varied interests in Canada.” says 
The Winnipeg Free Press: “Its main support, in fact, 
comes from some urban trades unions in one province 
and organized agricultural groups in another. Its 
support, moreover, comes much more as a reflection 
of protest than from real conversion to socialism. 
Secondly, the CCF lacks the essential ingredient of 
compromise. There is no room for dissenters in the 
CCF. ... Within the party there can be no interplay 
of ideas, no clash of regional or economic interests 
which are the seeds of true national policies. There 
can be only a complete acceptance of the party line.” 


PROSPECTS FOR A NEW ALASKA HIGHWAY 
THROUGH B. C. were advanced by recent meetings 
between Premier Hart and U. S. representatives ac- 
cording to The Vancouver Sun; the premier is to press 
the matter at Ottawa next month. President Truman's 
promise to approach Mr. King direct is still pending; 
but “better than a highway to the North would be 
a railway. Mr. Hart has his ideas about that too. In 
fact, the Coalition Government's whole northern 
policy can be said to centre around railway construc- 
tion.” including the future of the Pacific Great East- 
ern Railway. 


TAX DISCRIMINATION against veterans is charged 
by the Windsor Star when returned men starting a job 
now are assessed income tax at the yearly rate. “Con- 
sider the practical application of this system. A man 
who went to work on July 1 at a weekly salary of $50 
will receive, between then and the end of the year, 
approximately $1,300. It would be reasonable to tax him 
on that amount. The Government says, however, that 
he must pay the levy on $2,600. This does not mean 
that he has to pay twice what is due. It amounts to 
more than that, for the ruling puts him in a higher 
bracket, with a consequent increase in the rate.” 
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IN YOUR OPINION 


Decentralize Canadian Industry? 


A. G. O. Bahr 


Honorary treasurer, Vancouver 
Branch, Canadian Institute of In- 
ternationa} Affairs. 


Greater decentralization of 
dustry is desirable and to be 
couraged if location of raw 
terials and labor supply permits effi- 
cient anQ@ competitive operation. 
Congestion in more thickly popu- 


en- 


lated areas would be relieved and 


in- | 


ma- | 


o 

be provided at reasonable cost and 

taxes are kept to a minimum. 
* * a. 

|Hon, W. A. Buchanan 

Senator, Lethbridge, Alta. 

Diversification of crops, wher- 
ever possible in practice, contributes 
to stabilization of agriculture. De- 


| centralization of industry likewise] ag @ result, in my view, more stab- 


/ would contribute materially to 


stabilization of our economy where 


CS 


The Question: Do you favor greater 
decentralization of industry? Why? 
What would foster it? 


diversified agriculture. This area is|as a whole the Question of greater 
decentralization must be considered 
ilized than any other in western | solely on economic grounds. Unless 
Canada. Industries should be| the establishment of production 


RP Le DP 8 al be ee eee 


stitutions, resources do not make 
for nationhood, unless employed 
with comprehensive vision, fratern- 
ity, freedom and opportunity, equal- 
ity born of daring legislative spirit 
and idealism. A_ decentralization 
program is possible by people and 
government equalizing develop- 
ment burdens incidental to Cana, 
dian nationhood, but still with legal- 
ity by a distinctive Canadian flag 
and by constitutional amending 
power to symbolize Canadianism to 


an awaiting world. 
. * 


} troubles, Inasmuch as the personal 
bond between employees and em- 
ployer is much weaker. The indus- 
try itself if decentralized generally 
becomes much more efficient be- 
cause of lower operating costs. Each 
section of the country should have 
its own industries serving its own 
autonomous needs if possible. Cen- 


H. W. Mansfield 
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VICTORY BONDS | 


You bought them to help your 
Country at war and because 
there is no better investment in 


tralization of industry causes cen- 
tralization of wealth, power and in- 
fluence to the detriment of all other 


Secretary, New Westminster Board 
of Trade, New Westminster, B.C. 


Owing to our geographical situa- | 


all Canada. We urge you not 


only to retain your investment 
in them but to buy more. 


tion, our primary industries are} 
lumbering and fishing. It would be | 
quite difficult to decentralize these 
two industries. Any decentralization 
should be in secondary industries 
and we are in favor of this 
wherever economic conditions make 
it practicable. 


working conditions improved. In- 


today it is out of balance. Southern | brought closer to our raw materials! units in various parts of the coun- 
dustry can do its part in improving 


| Alberta is showing the way in| rather than carrying our resources | try could be justified after analysis 
working conditions, fostering hous-| bringing into being industries such long distances for conversion into| on a sound business basis is would 
ing schemes, etc., and municipal | as sugar beet and canning factories, | manufactured articles. ultimately result either in failure 
authorities can assist if sites can! based on material produced under of the undertaking or higher con- 
i rete SA sumer prices. 


J. A. Campbell, K.C. 


Director of Transcontinental Stor- 


sections of the nation. 


Hon. A. J. Hooke 


Provincial secretary, and Chair- 
man, Postwar Rehabilitation Com- 
mittee, Edmonton, Alta. 

As a general policy the Alberta 
Government emphatically favors a/| 
greater decentralization of industry. | John J. MacLellan \ 
schools would have a decided tend-| %8¢ & Distributing Co., Vancouver. | It would make for sounder national saa urpre , brings, Alta. 
ency to enlarge their scope and | Any decentralization of industry | Cconomic Cerenpenes it Ne eerie aes eee 
usefulness. It would give Canadians | should not be at the expense of eco- | give better service to the public by tional unity help rural districts by 
}a closer and a broader sphere of|nomies flowing from large-scale | providing them with a greater di- | part-time cilapivewainies The West 
employment, health and hospital| manufacture, such as cheapness of | versity of goods and stimulating | and the Matitimes suffer trom their 
services and educational facilities} production and benefits of skilled | competition - or ae ae location because industry is massed | ——————__ isc ce a a a ee 
lin their own smaller localities at| research. Decentralization, however, |%'Tements. Mt would result in a- i tral Canada. The Dept. of/ trial development and expansion in: is essential for the welfare of Can- 
\ Thi a | would bring industry closer to. the|™ore stable and balanged economy | Cenital “anada. 7: a ee 
ess expense. This was proved and | ng ustry ser to the) and it would do much to combat| Trade & Commerce should give | Many lines. |ada that industry be widely dis- 


advocated during the war, and is| source of both labor and raw ma-| i , leadership and encouragement to’ |tributed throughout the major 
| logical in peacetime, and will spread | terial, save expensive haulage and|the trend toward monopoly ae cueeia enterprise, provincial den! regions. It may be best fostered 


; . . : | carte trol. i T s ; is ; 
money throughout Canadian | would give a wider field to employ-| C@'tel control. Such a policy can partments of trade and industry Dr. W. H. MacKenzie | through wise administration of fed- 


oe Aes aaa ibe fostered be® by ensuring an - 
egecninnaecsaig ae Seeee roe aan. | adequate and stable home market) 22d to town and city chambers of | Of Bathurst, N.B. | eral funds, set aside for encourage- 
* ae Gees _— t be Sosters | soe industry with a greater equal-/COmmerce throughout Canada.; The domestic economy of the ment of new industry, through gove 
W. H. Belford ed by the tollowing: ' | ization of railway freight rates and | Western provinces with large water | nation, largely tariff policy, is gear-|¢€™mment regulations of cutthroat 
| W. i. Dellor 1, Government regulation re-| S"" ‘ ota *s—especially Albert ith: ed to high industrial production., competition, through developing 
Editor, Times-Journal, Fort Wil- uiring raw materials to be manu-| 9r@stic tax reductiops for smaller ae aes saek eae a ee eee ee ici i 
liam um | fi : a sf ao ssibl > ; he | industrial undertakirigs. its great coal reserves and prox-| Geographic factors have caused in- | modern efficient transportation sys- 
seed tei actured as far as possible near the | imity to all year ports on the Pacific dustrial concentration, resulting in| tems, and cheap electrical power 


sla , “ti ' : ia. | a et 7 | 
source of production, and requir-| coast for export and import trade—/ conflicting regional interests and| and, last and most important, 
ing companies—particularly insur-|C, R, MelIntosh 


* 
W. S. Beaton 
Mayor, Sudbury, Ont, 


I feel that decentralization of in-| 
dustry, large hospitals and large | 


A. E. AMES & CO. 


LIMITED 
Business Established 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Eng. 


YOU SHOULD KNOW 
THIS MAN.. better! 


He’s the Canadian farm- 
er... with an incredible 
rural production record 
behind him, and an even 
greater one to come... 
His annual cash income 
is equally impressive — 
$1,750,000,000 in 1944 
and an estimated $2,000,- 


I would favor decentralization of | 
industry wherever it could be done! 


000,000 this year — fig- 
ures that really mean 
business in terms of post- 
war sales. 


If you, as a businessman, 
ever wanted to know the 
farmer better, now is the 
time ... And the PLACE 
to talk to him is through 
Canada’s ONLY Nation- 
al farm magazine, the 
Family Herald and 
Weekly Star, reaching 
over 300,000 influential 
rural homes evety week 
—more than any other 
Canadian farm _publica- 
tion. 


amily Herald «Weekly Star 


CANADAS NATIONAL FARM MAGAZINE 


MONTREAL 


CANADA 


To Men Who 
DECIDE 
Advertising Policies 


| without harm to the industry itself | 
or the people of the nation. Obvi- | 
| ously it would be absurd to think | 
| of decentralizing the grain handling 
| and storage industry at the head of | 
the lakes. In days long gone by | 
there were. small grist mills pher-| 
;ever a creek afforded dam facili- | 
ities. .Often there were weaving | 
| mills as well. It would be absurd | 
| to think of putting our milling and | 
| textile industries back on that basis. | 
It appears that modern industries | 
must be located at points of advan-|G, H, Carr 
bteze if they are to service the people | President, Sherbrooke, Que., 
promptly and adequately and with| Chamber of Conameréa. 
the greatest economy. Such points ai an 
of advantage will draw industries | T favor greater decentralization | 
4S a magnet. attracts nails. That Of industry. There are many types | 
does not mean that all the advan-| °! industries which I believe should | 
tageous sites have been found. | 6° caencgel labor _ ae not seal 
. aw > of abor to the more densely populated | 
ee ane oe eee ee eee 10st | cohitres. This should be better for| 


|as good, which can be utilized in| 
ped spe era which we hope will be both the workers and their families | 
and lead to a more stable political | 


one of great national expansion. en 
and economic life. 


* 
“ 4 


Stuart Darroch 
President, Edmonton Real Estate 

s Board, Edmonton. 
The question of greater decen- I think nearly everyone favors | 
| tralization cannot be answered as! greater decentralization of indus- 
| affecting industry generally. It can|try. It would greatly help toward | 
only be considered in the light of| prosperity of the country as a whole 
conditions affecting particular in-, and the evening up of cur popula- 
dustries. As applied to any indus-| tion. However, the great difficulty 
try three principal questions would; is how it is to be accomplished. 
govern any conclusion. | Provincial governments’ can do a 
1. Production costs in decen-! great deal by keeping their legisla- 
tralized units compared with cen- | tion regarding taxation and labor 
tralizedy [restrictions in line with and not! 
2. Distribution costs. unduly in advance of that in force | 
3. Could the consumer buy an/in our main industrial provinces. | 
equally good article at the same or) Much can also be accomplished by | 
lower price? | judicious encouragement of new 
For the ultimate good of Canada| industries by giving fixed assess- | 


ance, mortgage and financial com- | 
panies—to Invest in each province | 
as far as possible the revenue 
derived from such province. 

2. Lower taxation on small or | 
branch factories. 

3. Advertising campaigns of | 
boards of trade and departments | 
of industry to buy provincial prod- 
ucts. 

4. Encouragement of co-operae | 
tives distributing foodstuffs. | 

* 








* * 


|Arthur Cross 


| President, Dominion Coal Co., 
| Montreal. 


} centralization 


Managing editor and publisher, | - 
The News, North Battleford, Sask. | 
Inequivocally favor industrial de- | 
because it means| 
straighter highways to a more 
united and a better poised Canada. 
The question involves the principle 
of decentralization versus central- 
ization in nation-building. I support 


ja policy of gradual decentralization | 


dustrially, Centralization fosters in- 
terprovincial, national, and global} 
cheos, degradation by trusts, com- 
bines and cartels, exploitation by 
a privileged few. Law codes, con- 


economically, financially and in 


BEARDMORE 
LEATHER 
ee ee 

DRIVES BEST 


lait tee eee 


A Complete Line 


DESKS, CHAIRS, FILES, 
SAFES, FILING SUPPLIES, 
ETC, 


BEARDMORE & CO. 


LIMITED 
TORONTO Ye) bri ai1e 


have vast opportunity for indus- | inequitable income distribution. It 


western 


Canada 


If there is one phase of their business in which 
principals are keenly interested, it is their adver- 
tising. They—and they only—decide any major 
change of policy. And rightly so. Advertising 
expresses the voice, the personality and the char- 
acter of their business. 


If, therefore, you would like to improve upon your 
advertising and give it more character, force and 
conviction, 1 may be able to help you. 


What I bring to you when you employ me and 
my organization to assist in creating and placing 
your advertising, is an ability to present your 


Wheat Flour Output 
At New Record Level 


MONTREAL 
milling 


from the 2,126,235 barrels for 
April, but the highest May total on 
record with exception of May, 1941. 

Flour paoduction in the first 10 
months of the current crop year 
totalled 20,728,684 barrels against 
20,676,964 barrels in corresponding 


/ economic and industrial future, in- | 
; dustry must be decentralized. Cen- 
| tralization of manufacturing in par- 


‘costs and division of employment. 


with her abundance of coal, gas, oil, 
woceds and minerals! 
* 


(Staff) — Wheat J. Andre Doucet 
flour production by ‘the Canadian | 
industry in May totalled | 
2,107,944 barrels, a slight decline’ 


Minister of Industry and Recon- 
struction, Fredericton, N. B. 


If Canada is to have a sound! 
| 


7 


ticular areas creates unfair condi- 
tions with respect to transportation 


ments for a limited period. What an | 
opportunity for 


(Continued on page 9) 


A Coast-to-Coast Sales and 
Service Organization— 
Maker to User 


FILING SYSTEMS and OFFICE EQUIPMENT 


‘)FFICE SPECIALTY MFG.(, 


Head Office and Factories: Newmarket, Ont. 
Branch Stores in Canadian Cities from Coast to Coast. 


Heavy centralization causes national | 


product or service to prospective buyers in its be ‘ 
ol ‘dislocation ._ in case of labor 


most desirable light; plus the experience to do 
this with minimum waste of time and money. I 
don’t possess all the talents, but do know where to 
find and how to use those which may be neces- 
sary to do a particufar job. I have no cut and 
dried formula to offer. Each job is dealt with on 
its merits, and within the compass of the expen- 
diture. 


period of preceding year. 


WEEK 
APR. MAR. 
234.3 (233.3 


? ~J - - < ~ = 
KUSEINESS THIS 
THE FINANCIAL POST JUNE MAY - 
PRODUCTION INDEX (1) 228.3 233.2 

GOVERNMENT FINANC 

National income, D.B.S 
eDom. war expend. 
sDom, total revenue 
eDom. total expend. ............. ° 
MERCHANDISING 

Dept. store sales index no. (1) .. 

Retail sales index no. ..... ..... 

Wholesalé sales index no. ..... 

Country store (% change pr. yr.) 
FINANCE 

Dividend payment index (5) ... 

Bank debits (1) 

Bank deposits index (1) 

Money supply (millions $) .... 
NEWSPRINT % OF CAPACITY 
Production ratio 
eShipmen: ratio i 
RAILWAY FREIGHT LOADINGS 

Tons (D.B.S. index) 

Cars (D.B.S. index) 

COST OF LIVING 

D.B.S. index 


Year Ago 
252.8 

acy 735.4 

183.8 

282.2 

488.8 


162.9 
162.1 


+1.6 
140.1 


COVan wera 


«eee e® 200.5 
194.3 
201.8 


++ 13.5 


136.7 
210.8 
215.5 
6,036 


68.6 
69.5 


206.6 
149.2 


118.7 


178.2 
214.3 
148.8 
227 


Creative ability is an abstract thing to talk about 
and to prove. One can show examples of work 
done for others. But even these examples may not 
prove anything. Men rarely show keen interest in 
what you have done for others. They want to 
know what you can do for them. And that can 
only be shown when you go to work on the job. 
Where desirable, I see prospective customers to 
the men I now do business with, and these men 
have always been kind enough to express them- 
selves favourably. 

e 


ee ee ee nd 


+ 3S 
way > 


A MESSAGE 
TO ALL NEWLY DISCHARGED 
SERVICEMEN 


Crvit life has its booby traps too. Be careful. Be on 
your guard against plausible strangers with plans for 


223.6 
68.8 
68.9 


221.4 
153.5 


119.0 
175.5 


210.6 
145.4 


All industries 

Manufacturing e 

Payrolls (June 1/41=100) (2) i. 
y Payrolls (1937=100) (2) 


spending your hard earned gratuity, your Victory 


My experience covers thirty years of work in Can- 
ada, United States, Great Britain, France, Italy, 
and Germany. Apart from “spot” business or one- 
time special jobs—propaganda, etc.—I have been 
working with my clients on the average for fif- 
teen years; old accounts twenty-five years; latest 
accounts from four to six years. 

eeee @ 
If you would like to discuss your projected adver- 
tising plans with me with a view to doing busi- 
ness, I shall be glad to hear from you. If we dis- 
cover that we can work well together, the benefit 
will be mutual. 


Bonds, your savings. Be on your guard against 
RAILWAYS—(000's omitted) 1945 1044 
Jan. 1 to date 

1,904.1 1,933.2 
167,524 166,668 
174,212 176,190 
30,050 32,548 
126,655 127,918 
114,088 109,776 


1945 1944 “friendly” tips on sure things, and schemes to double 
sCarloadings (week July 14) 

®C.P.R. gross rev. (July 14) 

C.W.R. gross rev 

C.N.R. net rev. ) 

C.P.R. gross revenue (May; . 

C.P.R, net revenue (May) 

IRON AND STEEL (000’s omitted) (May) 
Pig iron production (tons) 155.6 
Steel production (tons) 267.6 

CONSTRUCTION (000's omitted) 
Contracts awarded ‘June) $ .. 
Building permits (May! $ ....@ 
Cement prod,, ubls. (April) .... 


AGRICULTURUE (0600's omitted) 
Flour prod., bbls. (May) 
Flour exp., bois +May) 
Wheat exp. bush, (May) 
Cattle sales (June) (4) 

Hog sales (June) (4) 


« 

SEA FISHERIES (00's omitted) 
Catch, cwts. (March) on 
Landed value (March) $ ....... 

NEWSPRINT (000's omitted) 

eProduction, tong (June! . 

eExports, tons (June) 

2MINING AND OILS (000's omitted) 
Coal prod., tony tApril) . 

Gold rec. (fine oz.' (May) j 
Petroleum prod, (bri.) (March). 99 

ELECTRICAL POWER OUTPUT (000,000's 
Total monthly kw.h, ..........0 3: 

FOREIGN TRADE (thousand $) 
Imports (May) 

eExports (June) 

FINANCE (millions $) 

eBank debits (June) 

Bond sales (June) 145.7 221.3 
Life insurance sales (June! 54.953 54,734 

OTHER INDUSTRIAL FACTORS (000,000'5 omitted) 
Shoe prod., pr. SApstly ; 3.3 2.9 

aCotton consump., Ib. (June) , 12.8 

eCigarette cons, :no.) (June) 


(1) Base period 1935-39=100 
(2) All industries 
eNew items for week 


70.7 » 
6,042 
36,369 
7,138 
27,317 
4,470 


your money. And if you decide to embark on some 
new enterprise of your own get all the facts and weigh 
them—in advance. 


782.9 
1,338.5 


1218 

Talk your plans over with someone you trust and 
whose business judgment you respect. If you think we 
can help, call on the manager of any branch. He will 


feel privileged to help you in any way he can.” 


» 58,875 
17,348 
615.9 


37,315 
17,828 
393.9 


175,748 
60,481 
1,364.0 


152,737 
48,840 
1,044.8 


1,962 
1,576 
32,918 
89.0 
610.1 


10,385 
5,879 
67,190 
773.3 
3,429.8 


10,307 
6,324 
119,199 
612.3 “ 
5,165.7 
272 
1,163 


247 
268 


1,236 
235 


1,816 
4,247 


1,544 
1,503 


5,977 
1,083 
2,440.2 
17,261 


652,215 
1,718,398 


1,441 
3,526 


Theymanager of every branch of The Royal Bank of 
Canada has been informed of this invitation and joins 
in extending it to you. 


1,480 
1,470 


5,863 
1,260 
2,509.0 


17,204 4 a 
712,050 , wa 


“= 2| ‘THE ROYAL BANK OF CANADA > 


877.7 
omitted (May) ¥ .. . 
593 3,585 r . 

< 
159,038 
343,158 


5.219 


322,846 
6.086 


i 


330 Bay Street, Toronto — Adel. 6221 


29,927 
3,672.4 
326,908 


11.9 
69.2 
5,527 


Sales and 
Ad vertising 
Counsellor. 


tie 914 
92a YS 
eu e-r— 


(3) Bank of Commerce est. 
(4) Total at yards and plants, 
4S) Nesbitt, Thomson, est, 
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CHARTERED ACCOUNTANTS 


WILLIAM DOWIE AND COMPANY 
CHARTERED ACCOUNTANTS 


28 JAMES STREET SOUTH 
Hamilton Ontario 


Ross, Frewin & Co. 


Chartered Accountants 


Licensed Trustees Liquidators 
TORONTO MONTREAL’ SAINT JOHN, N.B. 


Receivers 
MONCTON 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MeDonald,. Currie & Co. 


Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
206 Douglas Bidg. 


ANDREW D. MAGEE 
CHARTERED ACCOUNTANT ' 


TORONTO 


HAMILTON 
320 BAY STREET 
EL 6277 


181 HUNTER ST. E 
2-2471 


CHARTRE, SAMSON. BEAUVAIS. GAUTHIER & CIE 


Chartered Accountants, 


Licensed Trustees & Receivers 
MONTREAL QUEBEC ° ROUYN 


Clarkson, Gordon, Dilworth s Nash 


CHARTERED ACCOUNTANTS 
(Toronto * Montreal * Hamilton * Winnipeg * Vancouver 


(E.R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST, ® TORONTO 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants - 


Edmonton Vancouver 


MERRICK B. DAVIDSON 
Chartered Accountant 
547 CONFEDERATION LIFE BLDG. 


TORONTO, 1 


TELEPHONE ADEL. 4471 


PS. ROSS & SONS 
Established 1858 
CHARTERED ACCOUNTANTS 


MONTREAL TORONTO WINNIPEG CALGARY 


VANCOUVER 


RUTHERFORD WILLIAMSON & CO. 


Chartered Accountants : 
Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A, 
Douglas J. Sales, C.A. Woodburn F. Gibson, C.A 
Rutherford Williamson, Jr. B. Com.,C.A. Richard J. Middleton, B. Com., cA. 


TORONTO — MONTREAL 
Ratherford Williamson, F.C.A., Licensed Trustee and Receiver. 


Ww. J. MeCOy 


Chartered Accountant 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


Arthur A. Crawley & Co. 
Chartered Accountants 


MONTREAL ~- SROCKVILLE - TORONTO - 
NORTH BAY - SAULT STE. MARIE 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 


TORONTO 


OTTAWA - SUDBURY 


& J. HOWSON 
R. S$. McPHERSON 
Licensed Trustees 


GALT 
KITCHENER 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 


| H.R. DOANE & COILAPANY 
| CHARTERED ACCOUNTANTS 


53 Grafton St. — N. S. Trust Bldg. MacGregor Bldg. 
CHARLOTTETOWN — HALIFAX — NEW GLASGOW 


Chartered Banks Equi 


ped to Serve 


P 
Canadian Trade All Over the World 


Canadian businessmen wanting 
to do business abroad will find the 
chartered banks equipped to give 
them service all over the world, 
C. K. Highmoor, supervisor of the 
foreign department of the Canadian 
Bank of Commerce told the Cana- 
dian Conference of Business News- 
paper Editors at Toronto recently. 
This he explained would be done 
through the Canadian banking sys- 
tems’ direct connections with re- 
sponsible banks wherever foreign 
trade is done, regardless of the kind 
of currency involved and with due 
regard to the legislative require- 
ments of the country. 

Among the services indicated by 
Mr, Highmoor were making the 
necessary currency arrangements 
and the financing of transactions 
both import and export by letters 
of credit. 

Admitting that about 30% of our 
national income has come from ex- 
ports, he pointed out that imports 
have also reached impressive fig- 
ures and he added, “I think our 
main concern is not so much the 
development in size of our total 
foreign trade as the fact that our 
imports come from one part of the 
world while our exports have, in 
the past, gone to another.” 

Canada & Trading Nation 

“Canadians,” he declared, “must 
now begin to think of themselves 
as a trading nation rather than a 
purely exporting nation, as it stand: 
to reason that our international 
payments do balance and foreign 
trade is not a one-way street. . 
If eventually we are going to give 
our goods away, we might as well 
do so knowingly from the begin- 
ning instead of finding this out in 
the end.” 

In the past, Mr. Highmoor stated, 
Canada has been tiie United States’ 
best customer while the United 
Kingdom has been Canada’s best. 
Until the war this and other foreign 
trade could be handled in any cur- 
rency agreed on by the buyer and 
seller irrespective of the origin or 
destination of the goods. But the 
war brought exchange’ control 
throughout the British Empire and 
although Canada hac a favorable 
trade balance with the entire world, 
she was immediately debarred from 


BANK OF CANADA 


Assets Lower 


| Deposits Down 


Total assets of the Bank of Can- 
ada show d decline of about $38 
millions in the statement for the 
week ended July 18. The drop was 
practically all in investments. Mis- 
cellaneous assets were slightly 
higher. 

On the liability side, total deposits 
were down substantially, the drop 
affecting all main accounts. Note 
circulation ‘however was slightly 
higher. 

July 18 July 11 
1945 1945 

Liabilities >. ; $ 
Capital paid ages 5,000,000 5,000,000 
Notes in circ. ... 1,070,993,123 1,069,848,629 

10,050,367 — 19,050,367 

28,908,818 31,711,649 

418, 615,845 451,288,805 
890,531 52,109,262 


495,415,194 


Chartered bks. 
Oth 


Total deposits .. 535,109,716 


Liabs., payable in 
sterling, U.S.A. 
and For. Gold 
currencies .... 

All other liabs. ., 


Total liabs. 
Assets 

Sterl. & for’n ex. 

Subsid. coin .... 

Investments: 


- gov. sh.. 1,019,714,490 
Oth. Dom. gov. 548,700,075 
Other secs, ... 10,000,000 
Total invest. .... 1, m 414,565 1 = 935,091 
emises 1,941,867 941,867 
All other assets . 18,524, 642 13, 055, 7129 


1,773,685,958 1,811,757,963 


June Revenues 


Up For Nfld. 


Newfoundland’s June, _ 1945, 
revenues exceeded those of June, 
1944, by $372,404 but expenses were 
up $341,260 so that the net improve- 
ment was $31,144. 

Total revenues for the first three 
months of the current fiscal year 
were down $723,232 over the same 
period of 1944 while total expendi- 
tures sho. an increase $516,802. As 
a result the excess of revenue over 
expenditure for April-June, -1945, 
was $4,788,708 as compared with $6,- 
028.742 for re 1944, 


Revenue: e 1945 June 1944 
Customs 30 862, 143 $1,652,039 
Posts & teleg. 5,35 77 
ASSESSOT .....-s0008 
Nat. resources 


174,402,529 174,402,529 
17,824,745 17,346,722 


1,773,685,958 1,811,757,963 
174,402,529 174,402,529 
402,355 422,737 


1,062,572,084 
549,363,007 
10,000,000 


Total assets 


232,602 
3,648,439 


1,875,525 
69,375 


1,944,900 
——April-J 
4,362,312 
313.629 
6,450,052 
93,686 
seckananas ecocce 682,232 


eoocee 11,901,911 


+ 4,932,587 
2,180,616 


1, 113, 203 


203,472 
3,276,035 
1,534,265 


WEEE dcchsdvisdvidoees 
Expenditure: 

General ... ee 

Debt charges . eccccccce 


Potal ......cecce 
Revenue: 


eeeree 


Customs ....cccccocce 
Posts & teleg. 

AsseSSOr .....+. seeeee 
Nat. resources ..... eee 
Other 


Total 
Expenditure: 
General .......0 

Debt charges 


6,031 935 
79,730 
1,444,776 


12,€°5,143 


4,394,951 
2,201,450 


6,596,401 


Brown Co. Reports 


Gain in Earnings 


MONTREAL (Staff)—Brown Co.. 
of Berlin, N.H., and its Canadian 
subsidiary, Brown Corp., report for 
the @8 weeks ended June 17, 1045, 
unaudited net income of $821,163, 
after taxes and all other charges, 
equal to $5.68 a share on the pre- 
ferred stock, on which dividends 
are in arrears. This compares with 
net income in corresponding 1944 
period of $778,792, or $5.39 a pre- 
ferred share. 

Profits before taxes in the 1945 
period totalled $1,982,263 against 
$1,478,792 in 1944 period, with in- 
come taxes in the respective periods 
$1,161,000 and $700,000. Working 
capital has increased by $452,277 to 
$14,198,623 in the current fiscal 
year. 


selling sterling freely in New York. 
For the first time in her history she 
had to look at her balance of inter- 
national payments in two distinct 
parts: that with the sterling area 
and that with the U. S. dollar area, 


including among .others, countries 
in Latin America and in neutral 
Europe. 

Mr. Highmoor sees this condition 
continuing until surplus sterling 
can again be sold in New York or 


be used in some way to pay ex- 
penditures in the United State 


which cannot be met by the goods 
or services we sell there. 

While present legislation does 
not stipulate the currency in which 
prices may be quoted abroad, we 
are required to obtain U. S. dol- 
lars for goods or services sold in 
the U. S. area and there is also an 
understanding that we can receive 
payment for goods or services sold 
in the sterling area only in sterling, 
Canadian dollars or a currency that 
can be freely sold in the London 
Market. These requirements, Mr. 
Highmoor believes, may continue 
and may cause Canadians dealing 
abroad to select either U. S. dol- 
lars or sterling for transactions with 
other parts of the world, as quo- 
tations on currencies of every other 
country are readily ascertainable in 
one or other of these currencies. 

Suggests Direct Dealings 

Hegsuggested that in the future, 
Caatltan exporters and importers 
might consider dealing direct with 
countries other than the United 


.| States and the United Kingdom in- 


stead of going through certain 
principal markets such as the Unit- 
ed States, Leipzig or Shanghai ete. 
as before the war. The former prac- 
tice while convenient was in some 
cases expensive, he declared, and 
the transactions could have been 
more profitable if dealings had been 
made direct. 

There is, of course, he noted, a 
large volume of export and import 
trade being handled, on the sur- 
face, in Canadian dollars today in- 
cluding the goods furnished under 
Mutual: Aid, goods supplied to 
UNRRA, loans to- Holland and 
Czechoglovakia and controlled im- 
ports obtained on a government to 
government basis. These he pre- 
sumed are. relatively temporary 
arrangements. 

He saw no difficulty in con- 
tinuing sale of our goods to’Britain, 
if ways can be found of providing 
payment. He does not believe the 
British will be willing to accept 
much on a gift basis, even if Can- 
ada could afford it. The solution 
he sees, in part, resting in us buy- 
ing more of their production. He 
did not advocate any attempt to 
balance our exports: to” any* one 
country against the imports from 
that country, which he believes im- 
possible, 

Among the various standard 
methods of financing imports’ and 


San PPP 
’ Staff Changes 


The Royal Bank of Canada announces 
the following staff changes: 


J. R. CLARKE, manager, Big. — 
Alta., to be manager, Bashaw, 
R. GLAHOME, assistant uname Bo- 
gota, Col., to be manager, Cartagena, Col. 
Bo HUGH, supervisor’s department, 
Calgary, to be manager, Camrose, Alta. 
E. A. LOUGH, manager, Cartagena, Col., 
to be manager, Cali, Col. 
S. W. SMITH, manager, Sexsmith, Alta., 
to be manager, Brooks, Alta. 
R. W. STOWELL, to be manager, Big 
be ay AM. 
WEGREN, manager, Bashaw, 
Alta, *” "Se : manager, Sexsmith, Alta. 
McADAM, Brooks, Alta., and F. F. 
WILLis; Kelowna, B.C., Tetire. 


The Saaiaten Bank announces the fol- 
lowing staff changes: 


H. L. McKINNEY, formerly accountant, 


North End, Winnipeg, to be assistant 
—~ at that branch. 


W. GOLDIE, formerly accountant, 
grils, Ont., to be accountant, Chatham, 


M. T. PEAREN, formerly accountant, 
Saskatoon, to be accountant, Orillia, Ont. 

G. E. SMITH, formerly accountant, Chat- 
ham, Ont, to be accountant, Saskatoon, 

FRANK CAMPANELLI, to be accoun- 
—_ ae 


MALEY, accountant, Moose Jaw, 
saric, a be accountant, North End, Win- 


pre. 
J. CHASE, to be accountant, Moose 
A Sask. 
A 


. D. COUGHLIN, to be accountant, 
Portage Ave. and Sherbrook St., Winni- 
peg. . 


Dominion Appraisal 
Company Limited 


For dependable Industria! and Real 
Estate valuations, select a company 
of unquestioned reputation. 


We suggest the services 
of this organization. 
Equipped to carry out work of any 


magnitude within a reasonable space 
of time. 


137 wellins ona WwW 
ellington St est 
TORONTO ELgin 5928 


MONTREAL 
University Tower Building 


vancouver WINNIPEG 
ottawa TORONTO monreear Ny 
ik aa SS Eras 


SOLD - RENPED -MANAGED 
AND APPRAISED 


WA.2034 


26 ADELAIBE. St. w, 
POoROMTO 


exports not materially affected by 
the war, letters of credit, he indi- 
cated, not only provide a means of 
prompt payment in any currency 
desired and give evidence of the 
solvency of the buyer but also give 
strong evidence \that the various 
regulations in an importing country 
have been taken into account. (A 
letter of credit is a written order 
from a banker in one country to a 
banker in another authorizing pay- 
ment to a person named in the 
document of a definite sum of 
money or of amounts not exceeding 
a maximum indicated.) A letter of 
credit would not likely be issued 
covering import of goods unless 
the bank was satisfied an import 
permit and the required currency 
could be obtained. 


Blocked sterling balances built PRESIDENT 


up in London by countries such as 
India, Eire, Egypt, Palestine and 
Argentina he saw affecting our 
trade because in the meantime the 
purchases of those countries are 
limited. 


Pay Soldier’ 


R. A, Robertson becomes presi- 
dent of Somerville Ltd., Lon- 
don. He is also vice-president 
and .. secretary-treasurer of 
George Weston Ltd. 


s Insurance 


Even If Dying Overseas 


War Clauses in Policies Issued Since War 
Began May Be Eased to Permit Full Payment 
When Death Not Due to War Causes 


According to present plans of the 
life insurance companies in Can-- 
ada, dependents of soldiers dying 
overseas from other than war 
causes, will be able to collect the 
full amount of the policy, even 
though it contains a war clause. 
This clause inserted in _ policies 
issued after war started, provided 
that if a soldier died while over- 
seas or within six months after his 
return, the compan$'s liability was 
limited to a return of premiums 
plus 3% interest, unless the policy- 
holder had paid an extra war 
premium. 

Consider Occupation Army 

Accepting the war in European 
war as officially ended May 8, the 
companies in fairness to the occu- 
pation forces and others who may 
not return to Canada until 1946 
propose thus to waive the require- 
ment that the insured be back in 
Canada at least six months before 
he can again claim the full pro- 
tection of his policy. If the pro- 
posal is accepted, the liberalization 
of the war clause will be retroac- 
tive to May 8. 

The war clause, one insurance 
man explained, is being changed to 
a “results” clause rather than a 
“status” clause. Formerly the value 
of a new policy varied with the in- 
sured’s location or status as being 
in the home areas or overseas. The 
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Motynevwx L. Gorpon, K.c. 
330 Bay St., Tororto 1 


Taxation 


Fennell, Porter, McLean & Davis 
RQBERT FENNELL, K.C. 
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Admitted Assets... $5,024,159.53 
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Eastern Office 
TORONTO 
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Saskatoon 
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Branches at Vancouver 


Regular schedules and charter flights 
«+. modern planes... courteous service. 


Montreal e Quebec e Chicoutimi 
Gulf and North Shore of St. Lawrence 
Robervale Northern Quebec 
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Connections with rail and air lines 
+ « « bases across Canada. Informa- 
tion and reservations through nearest 
Canadian Pacific Air Lines Traffic 
Office or any Canadian Pacific Rail- 
way agent. 


Oe ah ey 


“results” clause makes the value 
of the policy dependent on the 
causes which resulted in death. 

Interpretation of War Causes 

A liberal interpretation is also 
likely to be placed on the words 
“war causes.” For example it is 
understood that even where a man 
steps on a hidden land mine in 
Holland, subsequent to May 8, his 
death will not be regarded as due 
to war causes, and the full value 
of the policy would be paid. 

But if he were wounded prior to 
May 8, and death due. to those 
wounds occurred some weeks 
later, it would be considered a 
war death. ' 

In revising the war clause the 
companies are understood to be 
following British practice where 
payment of benefits depended on 
whether death was due to war 
causes or otherwise. Even in the 


case of an army despatch rider |: 


killed in collision in a blackout, 
death was not considered due to 
war causes and full insurance was 
paid. 


Policy in Pacific 


It is expected that the same policy 
will be followed as regards the 
Pacific expeditionary force, al- 
though it is realized some fine dis- 
tinctions will have to be drawn, as 
for instance when a man dies of 
jungle fever or snake bite. Getting 
accurate information in many. cases 
may be difficult but it is believed 
the new policy will work out all 
right. 

The practice in the case of naval 
men and civilians will also be lib- 
eralized similarly. Thus it is be- 
lieved that if a sailor in the China 
Sea should die of sunstroke or fall 
down a hatchway when the ship 
is not in action and be killed, the’ 
face value of the policy would be 
payable. Policy on airmen ‘will 
also be as liberal as consistent with 
general policy on aviation risks. 

While action of this kind is likely 
to be taken by most companies, it 
does not necessarily follow that 
it will be unanimous, as some com- 
panies that have considerable in- 
surance on American lives may be 
averse to having two different 
policies on servicemen’s claims. 
However the general trend will 
be towards liberalization of com- 
pany ,practice. 


June Life Sales 
Off a Fraction 


Sales of new ordinary life in- 
surance in Canada and Newfound- 
land in June totalled $54.9 millions, 
against $54.3 millions in June 1944. 
This modest gain was shared by six 
provinces—British Columbia, Sask- 
atchewan, Quebec and all three 
Maritime provinces, while decline 
in Ontario, Manitoba and Alberta 
was fractional. 


Here are the sales figures by pro- 
vinces and months as supplied by 
the Canadian Life Insurance Of- 
ficers Association. They are for 
new ordinary life insurance, ex- 
clusive of dividend additions, re- 
insurance acquired, pension bonds 
without insurance, annuities, group 
or wholesale business: 


Life Insurance Sales 
Canada and Newfoundland 
(000’s of $) 
Sales for June: 
British Columbia 
Alberta ....ssesses eeee 
me an eoee 


New Brunswick: eccccee 
Nova Scotia 

Prince Edward Island ... 
Newfoundland . 


54,953 


Sales by Months, 1942-1945 
(000’s of $) 
1945 1944 
- 48,375 : 
49,339 53,193 
. 54,413 55,123 
53,464 


1943 


JUNE oeoes 54,953 
TUlY cccce ‘cece 
Aug. eoeee 
Sept. ....-« 
Oct. ssoces 
Nov. cccce 
Dec. sesee 


614,117 


Newsprint consumption in the 
United States in June is estimated 
at 272,159 toms against 283,857 tons 
in May and 272,313 tons in June, 
1944. Total for first six ruonths of 
this year is estimated at 1,660,856 
tons ov 1,558,033 tons in first 
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Analyses and Physical Tests ef All Metals and Materials. 
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CONSULTING ENGINEERS 


MURRAY — JONES & CO. 
Industrial Engineers & Consultants 
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A 82 story skyscraper hotel, 
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tions suggested. 

Rooms with private bath * 
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YOU 


ASKED US— 


The Financia! Post will provide subscribers'as quickly as posstble 
the answers to specific questions Rbout business, taxation, invest- 
ments, wartime regulations and other subjects. The Post cannot 
undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada. All communications should be addressed 
te Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent stamp and address label from subscriber's copy of 
The Financial-Post must be enclosed. 


INCOME TAX 


Wife Inherits Income 

My wife, last year, was left a 
substantial bequest by a relative. 
This year the income from part 
of the estate not yet wound up 
was about $900, all of which ac- 
crued to my wife. How does this 
affect her and me for income 
tax? My wife had no other in- 
come. 


This income of $900, exceeding 
$660, makes your wife liable for in- 
come tax as a single person. As it 
was derived from sources other than 
wages or salary, it makes you also 
subject to tax as a single person. 
Had it been earned income you 
would still have kept married status 
for tax purpose. 


> 


Deductions Allowed 


In preparing my income tax 
return, what am I allowed to de- 
duct from my income before com- 
puting tax? 


You may deduct: contributions up 
to 10% of your salary to churches 
and approved charities; medical 
expenses in excess of 4% of* your 
annual income; the amount retained 
by your employer for an approved 
employee superannuation fund up 
to a maximum of $300. 


INVESTMENTS 
Fleury-Bissell 


Would you give me some in- 
formation on business capitaliza- 
tion, earnings and prospects of 
Fleury-Bissell Ltd.? 


Fleury-Bissell Ltd. manufactures 
a@ wide range of farm implements in- 
cluding baggers, cultivators, grind- 
ers, grape hoes, hammer mills, disc 
harrows, spring tooth and smooth- 
ing harrows,, jacks, land rollers and 
packers, oat flakers, walking sulky 
and tractor plows, manure spread- 
ers, root pulpérs, stone crushers, 
Saw machines, scufflers, steel stone 
boats, straw cutters, tillers, turnip 
drills, weeders and wheelbarrows. 

Marketing and distributing is 
handled through jobbers, distribu- 
tors, implement dealers end direct 
to users. The company’s plant is at 
Elora, Ont. e 

Earnings from operations for the 
fiscal year ended Oct. 31, 1944, 
amounted to $13,849 before depreci- 
ation, interest and taxes as com- 
pared-with $24,120 in the 1942-1943 
year. Net loss for the 1944 fiscal 
year was $6,453 as compared with 
the net profit of $2,459 in the pre- 
~wious fiscal year. Loss for thé year 
‘was equal to deficit earnings of $1.86 
en the preferred and $1.57 or the 
common as compared with earnings 
of Tic, on the preferred and deficit 
of 98c, on the common in 1942-1943. 

. No dividends have been paid on 
the preferred stock sinoe 1938 and 


arrears at Dec. 1, 1944, amounted to 
$32.50 per share. 

Outstanding capitalization at Oct. 
31, 1944, consisted of $25,000 of 5% 
income debentures due 1945-47, 3,- 
472 shares of $100 par value 5% pre- 
ferred and 15,183 no par value com- 
| mon shares. Deficit as at Oct. 31, 
| 1944, amounted to $65,029. 

The quota of farm machinery per- 
mitted to be produced in the year 
commencing Julg 1, 1944, represent- 
ed 100% of the average 1940-1941 
production. This replaced a pre- 
vious order which set the quota at 
approximately 77% of the average 
1940-1941 production. Restrictions 
on rationing of farm machinery re- 
pairs and on manufacture repair 
parts were removed on July 1, 1944. 
Rationing of equipment to consum- 
ers ig still necessary and only the 
most urgent and essential needs 
can be met. 

Cancellation of the production 
quota controls on farm implements 
became effective on July 1, 1945. 
Producers whose total net sales for 
1941 exceeded $500,000 must have 
their production schedules approved 
by the Farm Machinery Administra- 
tor. Depending on the availability 
of manpower and supplies, the new 
order will have the ‘effect of in- 
creasing production. 

It would seem reasonable to ex- 
pect that Fleury-Bissell would 
benefit from the big demand for 
farm implements which is expected 
at the gnd of the war. However, 
there are substantial preferred ar- 
rears outstanding which would have 
to be cleared up before the common 
stock would be entitled to receive 
any benefit. The extent to which 
the company may profit even from 
improved operations will also de- 
pend on the taxation policy of the 
Dominion. 


Rural Power 


I am interested in having my 
farm property which is in On- 
tario wired for electricity. How 
can I arrange to have power 
brought in? 


The Financial Post is informed 
that if you will write V. A. Bea- 
cock, Rural Engineer, The Hydro- 
Electric Power Commission of On- 
tario, 620 University Avenue, To- 
ronto, giving him particulars, also 
the location of your property and 
the location of the nearest power 
line, he will be able to give you 
the information which you require. 


Larder “U” Island 
Larder “U” Island Gold Mines 
planned a program of drilling on 
‘its Larder property last winter. 
‘Was this carried out? What other 
interests has the company? 


Larder “U” Island Gold Mines did 
complete a small amount of dia- 
mond drilling from the ice last win- 
ter but -no further results of im- 
portance were secured. Drilling on 


GENERAL MANAGER . 


/J. G. Lorriman, a director, be- 
comes general manager of East- 
ern Steel Products Ltd. He was 
Ontario Division manager for 

25 years, 


this property must be done from the 
ice and it is hoped that some fur- 
ther drilling may be done again next 
winter as results to date are report- 
ed to warrant further work. 

The company also owns ten 
claims in Louvicourt township, ‘Que. 
Diamond illing on this ground 
has been ‘considered this summer 
but so far it has not been possible 
to arrange for a drill. Competition 
for drill rigs in eastern Canada has 
been great. 

A fair amount of money is said to 
be in-the Larder U treasury and of- 
ficials tell us that it is hoped fur- 
ther funds will be available shortly. 


Pacific Oil & Refinery 


Please give me a brief sketch 
of the holdings and shares posi- 
tion of Pacific Oil & Refinery. 


Pacific Oil & Refinery is an oil 
development company with oil and 
gas leases in the Del Bonita, Twin 
River and Taber areas in Alberta 
and with’ an oil refinery of 2,000 
bbls. daily capacity at Lethbridge, 
Alberta. Drilling has been carried 
on in the Twin River and Del Bonita 
areas with some success reported. 
Some production is reported secur- 
ed from the Twin River No. 1 and 
No. 2 wells *but the No. 3 well in 
this area had to be abandoned. The 
No. 1 well in Del Bonita was com- 
pleted with a showing of gas and 
some oil, it is stated. 

The company has outstanding 
2,234,105 shares, leaving 765,895 
shares in the treasury. A total of 
700,000 shares remains under option, 
we understand. 


Canadian cotton textile mill ac- 
tivity, as measured by bale open- 
ings; was better in June than in 
corresponding month last year, 
though below May level. June bale 
openings totalled 31,381 against 33,- 
159 month before and 30,783 year 
before. For first six months of 1945, 
bale openings totalled 198,586, a de- 
cline of 4.5% from like 1944 period. 
This year’s six-months figure was 
the lowest since before the war. 


In‘ Your Opinion 


(Continued from page 7) 
through release of federal funds in 
support of modern system of edu- 
cation. Industry cannot be built on 
the base of widespread illiteracy 
and apathy. Neither can democracy. 


Hon. J. S. McDiarmid 
Minister of Mines and Natural Re- 
sources, Winnipeg, Man. 

I am heartily in favor of greater 
decentralization of industry both 
within the various provinces of 
Canada, and between those prov- 
inces. In my judgment entire Can- 
adian economy would be materially 
strengthened through greater di- 
versity and wider range of produc- 
tive activity within each major 
economic region of Canada, thus 
permitting greater population in 
presently sparsely settled areas. By 
strengthening economic status and 
by providing greater mutuality of 
interest as between all sections, 
Canada’s national unity would be 
strengthened and present tendencies 
toward sectionalism radically re- 
duced. The recent legislation such 
as industrial development bank 
should facilitate desirably the trend 
in this direction. A more enlight- 
ened attitude on the part of eastern 
industrialists, asfwell as a greater 
awareness and appreciation of mid- 
western opportunities would be a 
real boon to Canada. 


E. G. McKenzie 

Treasurer, Woodstock Board of 

Trade, Woodstock, Ont. 

Decentralization of industry is 
appealing, but is something that re- 
quires careful thought. One of the 
benefits of decentralization of in- 
dustry would possibly be better 
living conditions for workers. It 
might be a way to supply better 
housing and distribute work. On 
the other hand, certain industries 
such as steel cannot be decentral- 
ized without an increase in cost of 
production ef many. staple articles. 
A flat rate for electric power 
would foster decentralization, but 
would no doubt cause dissatisfac- 
tion in centres near to sources of 
power. 


T. C. MacNabb 

President, Saint John Board of 

Trade, Saint John, N.B. 

Yes, industry should be dispersed 
throughout the whole Dominion. 
All citizens would reap the advan- 
tage of the protection necessary to 
establish and preserve the nation 
as a well balanced, complete econ- 
omic unit. Industry would benefit 
by increasingly stable, contented, 
healthy employees, living neaf their 
work, in surroundings they liked. 
Men and women at work, making a 
living, could live a life worthy of 
the dignity of man as a person. The 
same national price for representa- 
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tive’ goods all over Canada, would 
help to put all communities upon 
the same manufacturing footing. 


J. F. MacKay 

President, J. F. MacKay Co., 

Toronto. 

On balance I would say that de- 
centralization of industry is desir- 
able. One has only to look at the 
stagnation or worse that has pre- 
vailed in the majority of the smaller 
towns and cities of Ontario during 
this past half century to appreciate 
the situation. I would say that the 
argument in favor of decentraliza- 
tion applies with equal force in the 
interest of both the employer and 
the employee. Living conditions 
in the smaller places have improved 
so much in recent years, due partly 
to better educational facilities and 
to widespread introduction of elec- 
trical equipment, that the worker 
can now bring up a family with 
equal opportunity in the smaller 
and in the larger centres. 


J. McLean 

The Herald, Elmwood, Man. 

This leading suburb of Winnipeg 
at the gateway to the far-flung 
Golden West, would favor decen-} 
tralization of industry for two main 
reasons. Plants already operating 
here manufacture agricultural and 
power implements, aircraft supplies, 
harness boxes, beverages, castings, 


would provide a more balanced 
economy, would create local mar- 
kets for agricultural products, and 
most workers would achieve higher 
contentment by sharing more in 
citizenship activities in small towns. 
The Government could encourage 
decentralization by providing loans 
at low interest, or by moderate 
grants toward capital expenditures 
of new decentralized industries, and 
by assistance toward providing 
cheap power for same, in conjunc- 
tion with rural electrification pro- 
jects 


A. G. Penny 

Editor in chief, Chronicle-Tele- 

graph, Quebec, Que. 

I have long favored a greater de- 
centralization of industry in order 
to prevent overcongestion of popu- 
lation and of wealth in a few cen- 
tres while the inadequate popula- 
tions elsewhere in the country are 
not numerous enough or prosperous 
enough to meet community and in- 
dividual needs, There should be an 
industrial planning commission 
with wide powers to encourage 
and assist scientifically planned de- 
centralization so as to have metro- 
politan, regional and district cen- 
tres distributing population and 
earning power more evenly to make 
for a more prosperous, healthier, 
and saner life all around. 


excelsior, furniture, oil refinery|Hon. J. H. Sturdy 


equipment, roofing, stoves, vehicles, 
wood products. The addition of fur- 
ther industrial operations at scat- 
tered points would reduce rail haul 
and freight charges to points west, 
and help solve the national prob- 
lem of employment in industry and 
the placement of returning service- 
men within reach of their homes. 


. 
T. Roy Noble 

Business administrator, City of 

Windsor, Ont. 

By all means, effort should made 
for greater decentralization of in- 
dustry, and that effort should be 
made by industry with the co-oper- 
ation of our provincial and Domin- 
ion governments. Placing small 
parts of large industries closer to 
the source of mining, agricultural 
and other supplies would not only 
benefit industries, but the towns, 
villages, the surrounding country 
concerned and the worker as well. 
The industries would shorten the 
haul for their raw materials and 
have less labor trouble. Produc- 
ers of raw materials could be sure 
of a ready and close market. All 
towns and villages benefit by a 
small, active industry, as do the 
farmers of the surrounding country, 
and more so now when industries 
are using so many agricultural 
products. The worker would be 
more contented living in surround- 
ings closer to his work and at a 
much lower cost than in the crowd- 
ed city, stretched out over miles 
and miles of territory. The work- 
man would find a contentment both 
for himself and his family in a 
smaller community which is not 
possible in a crowded city. 

o +. on 


W. F. Nickle, K.C. 

Kingston, Ont. 

As I see life, none should be de- 
nied the right to life, liberty and 
the pursuit of happiness. This being 
so, space is essential with ample 
time and opportunity for edu- 
cational and spiritual development. 
Let the industrial worker and his 
family enjoy decentralization with 
adequate continuous material re- 
ward for his contribution to the 
needs of society. 
© s 


A. H. Paradis 


President, Paradis & Son, Mont- 

real. 

From the Canadian economic 
standpoint decentralization of indus- 
tries is desirable because it divides 
the earning power over a greater 
area. It increases the buying power 
in smaller communities where cost 
of living is lower. The government 
should encourage small businesses 
by lower taxation to diversify and 
distribute production over the great- 
est area possible, Centralization is 
desirable only in heavy or major 
industries. 


i * * +. 
Hon. H. G. T. Perry 

Head of B. C. Postwar Rehabilita- 

tion Council, Victoria. 

I favor decentralization. Present 
concentration of war and other in- 
dustries in large centres will ag- 
gravate the serious problem of re- 
placement in industrial employ- 
ment, and has already created 
housing problems. Decentralization 


VICE-PRESIDENT 


G. M. Niven becomes vice-presi- 

dent and general sales manager 

of Canadian Fairbanks-Morse 

Co. He was formerly manager of 
the Montreal branch. 


Minister, Reconstruction and Re- 

habilitation, Regina, Sask. 

The centralization of industry in 
Ontario and Quebec further ag- 
gravated by the war, placed the rest 
of Canada in the position of econ- 
omic servitude, Industry should be 
decentralized to provide for a bal- 
anced development of Canada. In- 
dustry related to the natural re- 
sources, needs and development of 
the individual province and com- 
munity should be encouraged, if 
national unity, industrial stability 
and a healthy economic and social 
state are to evolve. Industrial de- 
velopment along decentralized 
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Public Utilities... 


‘THE basic nature of public 
utility enterprises, meeting as they 
do the needs of the public for power, ; 
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heat, light and trans- 
portation, makes the 
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specific securities of 
this character. 
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lines doula be provided by Bitte. {human endeavor, where undue con- 


ate enterprise, co-operatives and 
governments alike. « 


William R. Yendall 
President, Richards-Wilcox Cana- 
dian Co., London, Ont. 
Centralization is advantageous up 

to a point, put carried too far, be- 

comes unwieldy, autocratic, inef- 
ficient and unprogressive, 

We are entering an era of de- 
centralization in many fields of 


centration has developed very un- 
satisfactory results. The issue, how- 
ever, requires no fostering, no new 
legislation, but merely the main- 
tenance of individual initiative, 
minority rights and private enter- 
prise. The judgment of men living 
and working inside these condi- 
tions, influenced by public opinion, 
will do the rest. Because decen- 
tralization provides larger scope 
for ingenuity, invention and com- 
petition, the odds are in its favor. 
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ren President, Canadian Construction Association 
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THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for lsted stucks, ixcluding curb market 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Ask.; % Due Bid. Ask.; % Due Bid Ask. , 
108 Can. Natl. W. Ind. 8.5.: Quebec: 
5 Mar. 1955 ... 1313 ... 3 Nov. 
Grand Trank Pacific Rly.: 


3 Jan. 1962... 114 116 
4 Jan. 1962... 127) 129) 


Provincial Govt. Bonds 
New Brunswick: 
110% 1123 


4 Nov. 1947 ... 
3 Oct. 1951 ... 983 met lf corcis 
“¢ 41 Oct. 


Montreal and Toronto 
Week ending Monday close 


Winnipeg and Vancouver 
Week ending Saturday close 


1002 
1013 
102) 
e+e 1044 
eee 1033 
e+e 110 

° 116 


eee 
ese 


Nov. ee 
WEEK ENDING JULY 23 

Range ‘DivJly21 
185 (Rte Y'ld 
HighLow| $ ‘% | 


Range |DivJly21 _ 
1945 |R’te Y’ld 
High Low| $ % 


Last Week end. 
July edt 
16 L Cl'se 


Range 
1945 
High Low | 


ivJly21 
‘te Y’ld 
$ % 


Last Week end. 
July July 23 
14H L CQ'se 


|Last Week end, 


Range 1945 es a? 
enn uly July 23 
H Cl’se 


ee 
High Low ~~ , 


ee 
BE 


| Sales | Sales 


Last 
July 
16 


i 


33 Aug. 1949 ... 993 1013 | 
34 June 1956 ... 1002 1023 Det. 
4h Apr. 1961 ... 127 Oct. 
5 Jan. 1960... 1293 | : Apr. 

6 Mar. 


| 
993 _ | British Columbia: 


01 - 
4 Dec. 1957 ... 121 
ans ue 4) Jan. 1951 ... 121) 
128 «131 2 yr sees yaa a3) 
r. a 
-++ 132° 135 | & Feb. 1947 ;.. 104 


Manitoba: 


4 Dec. 1957 ... 
41 Dec. 1956 .. 
5 Dec, 1955 ... 133) 
5 Oct. 1955 ... 116% 
6 Apr. 1947 ... 103) 


Saskatchewan: 


4 Sept. 1954... 
y. 1960 ... 

- 1951 106) 

- 1960 ... 1014 

. 1958 ... 98 

1952 ... 100 103 

1952 ... 101 1046 


*"New York quotations i@ 
U. S. funds. 


- *108) 
-. 9 
eo M116 
+» *114) 
100 


Lexindix. . 
90 4 j 
§33/2.50 


41) 


203 «18 


- 17,000 *.45 
101, 99 


2.4\Goodyear a t 51 


4.9, Do. pref. .. 
e+. |/Gt. takes Pap.. 
Do. pref. 


4|Weston, George} 
; Do. 44% pref; 


.+.|Windsor Hotel . 
-..|Winnipeg El. A 
4| Do. pref. ° 
4, Wood, A & J pl 
1\Woods Mfg. pf. 
;Wool Combing 


430' 201 20) 20 20 
555 100% 1014 1002 1014 
30,22 22 21g 21h 
313; 10 10 91 10 
3757, 13 13 12 «124 
242) 91 91 90 90 
25107 107 107 107 
30 30 

17} 18 

27) 28) 

264 264 

30! 28) 28) 
*Paid or payable in 1945. 


Mining Stocks 


Week Ending July 23 


as |§ 


.80 
5i ..-|Abitibi i i 50 
623 i a | t . 6% 
170 --| Do. pref. 7% 4 
17) eee Atlan ‘A 
Do. (B) 


200/1024 105 105 105 

221/55 554 55 55 

100) 54 53 
29 


Do. Vot, tr. c 54 
ee] Do. Vot. tr. p 29 5. 
...|Gt."W. Saddlery 50) 7 . 
6 | Do., pref, 59 . 
. (Gypsum, Lime 112 : 4 

4 

5. 


5210| 48 
2300! 60 

10/160 
2400) 178 
185,100) 
150, 12) 

5/100 
160; 22) 
160! 164 

15| 993 
270,105 


a 


Nova Scotia: 
3 Jan. 1952 .. 
83 June 1956 


1014 1003 
Dom. of Canads a 
33 June 1949 . 018 1023 
34 Nov, 1951 ... 
4 Oct. 1952 ... 
34 Feb. 1952 ... 
3 Oct. 1952 ... 
3 June 1955 ... 
4) Nov. 1956 ... 
4i Nov. 1957 ... 
3 June 1958 ... 
43 Nov. 1958 ... 


Besss 


tom pone 


ese eehesnzsessses 
norm ee 


Genntem, we 
S sueesseacs 


 gonenem, meee 
RSSESRESSS 


222388 


a 
_ 


-_ 


.. [Algoma Steel .. 


5.3 Halitax Fire ... 
.Do., pref. ...| 


-|Ham, Bridge .. 


SSr-aSSssssnses=sseas se 


Sawn = 
Sesesssnaes: 


+ 100) 
«+» 1013 
3a Nov. 1951.... 102) 
33 May 1955 ... 102) 
4 June 1962 ... 127) 
43 June 1950 ... 109) 
4i Jan. 1962 ... 134) 


wut) Bee Hk 


5 —_ 
1014 | 54 July 1946 .. 


- 1033 
pn wee 2i May 1945 ... 993 


Ont. Hydro ee 

3 Aug. 1948 ... 100) 102) 
33 Fee. 1953 ... 102) 104 
34 Apr. 1947 ... 1023 1033 
Prince Edward istend: 
4 Mar. 1954... 103 105 


Unlisted Stocks 


mpiled from quotations provided by Kamm, Garland & Co., Kippen & Co. Int. 
— ° oad Plaxton, McDonnell & Co.) 


Jj uly -, 1945 
Ask 


1, 
Mareus G. . ‘ 5,500 
Melntyre... 340 62.50 1198 


« Participating. 124 


aN. Y. funds. 


‘tPaid in 1944. 


= com 
2 ute aes 
sTRBRRS SB 
oa 
— - 
~» 8 


1333 
1198 
1064 


MeoMarmac 12,610 
MeWatters. 2,800 

Min. Corp.. 3,411 6 
Minto Gold 41,000 
Moneta.... 4,300 
Mosher L.L. 6,400 
Negus Mines28,650 

New Bidl’e. 28,000 

New Calumet 2,000 

Nib Y'fe... 112, 800 
Nipissing. . 600 2.75 
Noranda... 2,598 57.00 
Norbenite. 7,800 .90 
Nor. Canada 5,700 1.10 


rp 97 
Dom. Guarant’éd Bonds 
: Can. Nat. ee 
261, 1 


93 
<7 


92) 


9b 

95 
109 
104 
101 


- 


ai *1.00 

29) '°1.50 
223 °°.75 
161 | 8 


sue 


1002 
Week Ending 


July 23 
h Low 


1033 
1184 


— 
— 


4) July 1987 ... 
3 Feb. 1953 ... 


ts Sal Last 
4 Company Sales July 
” 42 June 1955 ... 


«nalts a: soeee ane 
RESRUSSNES 


Aldermac. . 


32 


"f.20 
sree’ 
meet 


5 Feb. 1970 


2D = 


i) ~ Sr a 
Snuerassaassess 


sees 


Astoria Que 1 
Aubelle. . 
Aumaque .. 
Aunor Gold 
on Y'fe.. 
Bankfield., . 
Base Metals 
onne. . . 
Bear Expl. . 
Beattie G.. 
ufor, . 
Belleterre. . 
Berens R... 
Thar a 


= 


‘antec 
SSsesssess 


Bid 
36.50 
10.00 
51.50 
106.00 
145.00 


= 


4 i 4 
3.75 3.25 3.50 
7 A 65) 
15 

22 

13 

20 

ll 

53 

12 

126 

253 

253 

54 

10% 

106 

175 

153 

453 

82 


27 
10 
163 
163 
513 
40 
24) 
193 
123 
30 


Lambton Loan & Inv. $50 . 
Loblaw Groc. Inc. 
London & West. Trust $100 
Manufacturers Life Ins. .. 
Midland Loan & Svgs. $10 
Monarch Life Assce. 20% 
Monarch Mtge. units 
Montreal Island Power pfd. 
Montreal Trust Co. 
Morrison Brass new com. . 
National Drug & Chem. c. 
National Hosiery pfd. 
National Hosiery com. . 
New Brunswick s Telephone 
Ont. Tobacco Plant units . 
Paramount Kitchener units 
Provincial Bank of Can. , 
Provincial Paper pfd. .... 
Prudential Trust 

Ruddy, E. L. pfd. 

St. John Drydock pfd. 
Sawyer Massey com. .. 
Seiberling Rubber com. . 
Sincennes McNaughton T. . 
Sherbrooke Trust 
Sovereign Life Assce. 25% 
Standard Chem. 5% pfd. .. 
Standard Fuel 642% pfd. . 
Standard Fuel com. 
Sterling Trust 

Sun Life Assce. 

Third Can. Gen. Inv. 
Toronto Carpet pfd. 
Toronto General:Ins. .... 
Trusts & Guarantee $100 . 
United Farmers Co-op. .. 
United Steel A pfd. 
Victoria Trust & Svgs. ... 
Waterloo Mfg. com. 
Wentworth Radio com. 
Western Assurance com. 
Western Grain com. 
Western Grain pfd. 

‘York Trading com. 


Unlisted Mines 


Approximate quotations, 4 p.m., July 24, subject to confirmation: 


Bid Ask Bid Ask Bid Ask , 
27 «30 20 .23 Marquette .06) .07i 
06 .08 Mar Bird .20 .22 
Al Mar McN .28 31 
.09 (new) id: 38 Mary Ann .08) .10 
32 Dexter 68 .73 


25 27 
lj 07 Dickenso 1.30 1.35 28 31 
Amal Kir AT 19 Dom Mal .08 .10 19 .21 
Ama Lar 1.35 1.55 Dona Pat .06 .07 03 .04 
Ang Rou 1.30 1.40 Duvay 45° 48 12 415 
Anna’que .14 .16 Eastward .23 .25 H 
Anoki 07 .09 Electra 15 = =.17 04 05 
Ansley -23 .26 Erin Kirk .06 .08 .05 
Apex Oil .67 .08 Eurek C 1.90 2.00 Murbell 10 
Argonaut Goldora 28 .31 


Murmac 19 
Arntfield 05 .06 Mylamaque 
(old) 09 .10 


Allens Toronto Units 
Anglo Can. Telephone A .. 
Atlas Steels com. 

Atlas Steels 1st pfd. 
British Mortgage vend a 
B. C. Sugar 

Canada Machinery com. . 
Canada Paving Ist pfd. 
Canadian Airways 
Canadian Fairbanks com. .. 
Can. Ingersoll Rand 

Can. Investors Corp. ..... 
Canadian Motor Lamp A . 
Can. West. Nat. Gas oa ° 
Capital Trust Co. $1 
Capital Wire Cloth on. 
Capital Wire Cloth pfd. 
Cawthra Apts. units 
Chase A. W. units 
Colonial Steamships com. .. 
Commercial Finance com. 
Commercial Life 10% pd. .. 
Commonwealth Int. Corp. 
Confederation Life Assoc. 
Continental Life 20% pf. .. 
Crown Trust Co. 

Detroit International Br. . 
Dover Industries Ltd. 
Dunlop Tire pfd. ..... kun 
Eastern Steel Prod. pfd. .. 
Empire Life Ins. 25% pd. .. 
Federal Foundries & 

Steel Co., new com. .. 
Foreign Power Sec. pfd. . 
Galt Brass com. 

Godrich Elevator & Trans. 
Great Lakes Power pfd. .. 
Great West Life 

Guardian Realty pfd. a3 
Guaranty Co. of N. America 
Guelph and Ont. Svgs. $50 . 
Gurney Foundry pfd. 
Hart Battery com. 

Inter. Utilities $3.50 pfd. .. 


6,100 

Pac. Nickel. 3,625 

Pamour P, . 12, 700 

Pandora.... 10,412 

ue. 9,300 

nen... 3,000 

Pato Cons. G.1,800 

Paymaster. 145,950 

Pend Oreille 2,850 
Perron Gold 6, 


p¥erse 


= 
2 


Aluminium .... 6\Harding Carpet 
Bk. Can. Nat. n| Do. pref. .... 
5 imperial Tob... 
..- (Beatty Bros. A Do, pref. ..., Rang 1066 ae 
5 (Biltmore Hats . ‘ me ‘Coal & Co.| 
83 50 5.3 Brant. Cord. a Do. pref. A . 
153 *.40 -./Br Am Bk N’ts ses ae Paints 
.-|B. C. P &. Pap. 213} 45\Int. Pete. 
-}Brown Co. -.[Int. Util. new.. 
2.8\Building Prod. 8 |t.25 a Inglis ... 
é te Do. B + 22 |*1.00 *..1L. St.’ John Pr. 


. Amal. Electric t. — Steel ... 
Bk. Montreal, a3 Imperial Bk, n 
8 | Do . pref. 
induce. 
Do., pref. B. 4.6,Inter. Bronze .. i so 
"1. .'Blue Ribbon ... ‘30 “Int, Metal Ind.. 
224.°1.00 ... Brazilian Tr. .. 6\Int. Mill. pf. 
23; 1 3.9 Brit. Amer. Oil -fInt. Pap. & P.. 
6.6\B. C. Power A. | 27 .{Int. Power ae 
1 62 
25 |s*.75 
Do. pref. ! 6\Jam. Pub. Ser, 
i ry ge Stl 17 or ..|Kelvinator ,.. 
| 1.20 “4\Lake of —— 
--|Canada nen 


vo fe 


ty ‘Alum of Can Pp .|Ham, Cotton pf. 
3.4\Asbestos ere .|H. Smith Pap.. 
A 
5\Bk. N. Scotia 3|Imperial Ol is 
vol Do. & Sons . | Accept,/| 
48) 
4.8,Bell Telephone. 4.7 Do. pret. 
50 2.50 48. Do. pref. 5.8; Do, pref. 
7}'.50+.10 6 ‘Brew. & Distil. la*.80 "..|Int. Nickel -..: 
23) 156 49B. C. Packers . 95 | as Do. pref. 
ocul Be WOE. chade 108) : Do. pref. .... 
* 11 |.68 
2.7'Bruck S. Mills. 107 | 7 6.4| Do. pref. .... 
-- Burns & Co. A 22 | Labatt, John ..| 
.[Lambert, Alf.. 
“4! Do. pref. 


ose 
3s 
J 
ssuzsesese 


gee! 


3 25 
30 12.00 12. 
1,200 “2 1, 
. 12,900 ‘ 
3 


.18 
-28 


18 Ind 30 ‘7.2\Lang, * ee Pee 
263) .|Langley’s pref.. 
153 80 4.3\Laura Secord .. 
\*2.00 ..\Legare, pref. .. 
-|Lindsay, C. W. 
26 1+, 25 4.6' Loblaw (A). 
25 1-+.25 4.8! Do. (B) 
of] . .|Lowney’s .. . 
223; 1 3. 5) Maclaren Pr. 
12). .{Maple Leaf M.. 
17 im Do. pref. ace 
...|Massey-Harris . 
4.5| Do. pref. .... 
-.|McColl Fron, .. 
i Do. pref. 
.|Melchers ... .«. 
"6 Do. pref. 
5.2 Mercury Mills.. 
|Minn & Ont P 


2.5'C. & D. Sugar 
5.9 Can. Forg. A .. 
483 2+.50 4.5)Can. Malting .. 

J 6.7:Can. Nor. Pr. . 
6.6; Do. pref. 
46\Can. Perman... 
..'Can. Steamsh’s 
5.5 Do. pref. 

5Can. W. Cable . 
3.71 Do. (B) .... 
\Can. Bakeries .|. 
39) Can. Bk Com n; 
5.2'Can. Breweries. 
7.6, Do, pref. 
383 '1.50+.50 5/Can. Bronze eel 
232'1+.20 4.1/C. Canners 1 p 
177|.60+.24 4.5} Do. 2nd pf.. 
10 |*.75 . (Can. Car & F’y 
27 2.10 69! Do. pref. **:{Mitchell, Robt.. 
453/ 2 9'Can. Celanese... § § 53 4.2'Molson Brew .. 
158}! 7 Do. pref. s 5 ae Cot. p 
3ji Do., Rights .. 23 Mont. Pr. 
193/ ‘Can, Dredge ... | :.-| Do. Notes : 
115 (6.00 


(Can. Fairb. pf. 
eg em oe oe he _ ee. 
y lontreal Trams 
13-| .60 sie 883 4.8)Moore Corp. 
64/°.15 - ‘ ” ; *.30 -|Mt. Royal Hotel 
6 }*.15 ...] c } 311 2 ""5/Nat. pa 
159 ,*2.50 Can. Indust. B. 403/1.75 
168"| 7 4.1] Do. pref. .... 12 \*'50 
'e1.00 ... (Can. Ing. Rand) 38 1-5 50 
rr 41.00 ../Can. Lt. & Pr.. | 223 
153/*1.00 .../Can. Locomo. n. 
2 |.04 -..'Can. Marconi.,. 
19 ‘14.20 5/Can. Oil 
175! . one Do. Rights .. 
ae °.75 .Can. Pacific ... 
; ..1C. Pr. & Pa In| 
---| Do. pref. 
ee ees 
«--{Can. Vickers .. 
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611} 

12,912 
431 
325) 
655! 


420! 193 
2155) 
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214/1.25 
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a8 0G see & 
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skaseessksseessz 


Regcourt... 8,000 
Reno Gold | ” 2,600 
Rice Lake... 1,000 


— 
s 
° 


we 
we 
wo 
Seo 
Su 


8 
a 
weu 


Salmon G... 9,600 
San Antonio 3,456 
Sand River. 4,500 
Senator R . 20, a ‘ 
Sheep Creek 5. 43 

Sherritt G. . a 736 70.704 
ome Mines 210 14.00 14.00 12. * 

- 15,900 .70  § .72 


“bo 
1.38 
-70 
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SSRRSF 
oe 
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4. 
4. 
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7. 
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59.00 

165! 32 
3750! 4 
130! 27 
140) .. 
en 19 


4.9\Nat. Steel Car.. 
_ SNiag. W. Weav. 
-|Noorduyn Av. . 

*: {North Star Oil. 
5.6) Do. pref. ....|! 

3.6! |Ogilvie Flour.. 
5.5/Ont. Steel .... 
.|Ott. Car Air .. 
5.7/Ott. L. H. & P. 
--+|_ Do. pref. i jl. 4.4\Page Hersey, n 
-.\C. Wallpaper. B ) 4 |Penmans pref.. 
...\Can W Lumber 181|*.50 -|Powell River .. 

3.6 Can. West’ho'se 6}\*.20 .|Power Corp. .. 

6.3C. Wire Box .. 99 | 6 5.2! Do. pref. 
5 |Catelli Food p. 35] 3 6.8] Do. 2nd pref. 
«..'Ch. Gai Wines 48; 2 3.7|/Premier Trust. 
: .../Chem. Research 33 '*1.50 ../Price Bros. 

1,38 5.3.Cirele Bar K. 953| . dost EO ROE, Sess 
../Claude Neon .. 91'.40 3.6'Prov. Transport 

at es pref. 6i| . ...|Purity Flour n. 
.|\Cockshutt Plow 41 (2.50 ~5.5| Do. pref, new 
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Sse teil uae 
Seenessssses 
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Bid Ask 

Parbec 15 JI? 
Pascalis 42 4 
Peg Tan is hae 
Pelangio .08) .10 
Petiticlere .22 
Pinnacle .17 
Poona Go .06 
06 

50 


wes 


Advance 
Alba /River 
(new) 


Croydon 
Derlak 
De Santis 


os 
- 


§ 01 Oe, 
weeks 
wr 


a 
a 


25 
19 


Q@tom 360 
= 
a 


oe 

oe 

= 
ao 


— 15,500 
Tobura Ge Gold 6,205 
Towagmac. 750 
Trans. Res.. 12,475 
Union Min. 17,483 


B83: 


Moffatt 
(new) 
Mohawk P 


o> 
oo os 


Giant Y'fe “sais 
le. 

Do. He War 

Gillies Lake 19, 300 

nen. . 12.700 


— 
ams 
ne IN iy See ae Oe 
ona 


5.7:;Comm. Alcoholl « (new) -21 


o 


"45 
60 


5.3:'Cons, Bakeries. 
5.3\Cons. D. Sec. p 
---|Cons. Paper ... 
4'Cons. Press ... 


34| 


aco P&P es 

Regent Knit. 

4.7| Do. pref. 
i *: nema 


RERSaw 
NBSSSE= 


oe 
o 


Gods Lake, 5,600 
3,200 


Saeeseeseussseszsss 


meee, 


Athona n. 
Audley d 
Aurora Y .20 
‘Auterra \ 


16 
10 


McCuaig.17 
McDonal 1.55 
McManus _ .13 
Nat Mal .40 


ee 


SRSLNSSSSSRSSRSSSSHLAGLESRELSSRSESS Sse 


gesksakeseraeereaaseesuxsane 


49 |1+1.50 4.4'Cons, Smelters 
8 5.7\Consumers’ Gas 
5iConsum, Glass. 
.-. ‘Corr. P. Box . 
64, Do. pret. .v0s 
-2-| Do., Right .. 
+. 15 5} Cosmos Imp.. 
. Cres. Cream, P. 
49 Crown Cork ,.. 


..-(Crow’s N. Coal t 7/Shawinigan Pr. 
++-/Gub Aircraft . ‘ 22 2. 3'Sicks Brew. 
./Davis Leather . s 40 4 |Silverwoods pf. 
Do. pref. .60-+-.15 2.7'Simon & Sons 
3.8 Distil'Seagram it 5 |Simpson, A, n. 
| 4.4 Do. pref. 10) "Pa a od 
1. 4.2 Dom, Bank, n. = {4 50 4.5! Do., 44% p. n. 
28} ,1.20 7 Dom. Bridge . 1.20 5 (Slater, N. 


112 41.88 iom. Coal, pf.. 
9, ---[Dom. Dairies .. 

‘Dom. Engineer. 
aA? eo 4. 8| Dom. Foundries 
352'1.20+-.40 4! Dom. Oilcloth. 
8h; . .{Dom. Magnes. 
=! |.80 


Bar Larder 
(new) .06 

Blondor  .18 

Blue Gras .12 


6.6! Do. 

5.8 River 5. “Mall A 
5 P. L. Robertson 
5'Rolland Pap. .. 

3.5|Royal Bank, n. 

4.3) \Russell Indust.. 

1.8 Do, pref. 

Ee Pr. p 

cee Br., n.. 


24 

18 

.08 

41 

14 

52 

14 

32 

19 

05 

06 

17 

.04) “054 

09 .10 

57 .60 
Major OiF .13 15 | 
Manterre .13  .15 9) 
Marbenor .42 .44 


SRseeunssaskeehesehssksausensase' 


Wiltsey C. 

Wright-Har. 1, 878 4.55 
Yellorex.... 13,200  .37 
Ymir Girl.) 1 700 =—.16 


s 
o 


. 2;500 

Golden ae 11,900 
Gold M 3,813 
Goldoro 1,500 
Goodfish... 6,500 
Graham...» 1,200 
Grandora.. 1,500 
Grandview, 2,000 
Grull W... 1,000 
GunonarG.. 8,300 
Halcrow... 11,000 
Halliwell G. 14,000 
2) ae 


eB 


= 


Seuerszi 
a 
R&S 


ce 
osm 


4 
Nick Off 2.25 2.50 
Norbeau 1.05 1.10 
Norcourt .14 
Norford All 
Norseman .17 
Nortyne .05 
Novelle P .10 
Obalski 15 
Obaska 40 
Oklend 09 
Olivet 05 
Opemiska .14 
Orpit 15 
Ortona .23 


Significant Investors’ Index Numbers 


Textiles Food Power 
Mach. Pulp and and and 
and and Mill-, cloth- — Bever- Bidg. trac- 
No. of equip. ogee? ae - ing sy le — Ss as 
Securities 10 10 


* wane 1935 ‘som 100) 
*1935 to date: 


eee = 234.5 123.7 152.2 118.3 218.8 
51.6 412 784 1735 179.3 


945: 
a ripeness 
eooee 120.7 149.8 
b odece 122.8 154.0 
evese 122.1 152.4 
coca Adan 27.8 
. 131.6 151.3 


Oil Stocks 


en 


~ae 
“wey 
a 


~ 
x 


12 
55 


BES sunboaspiageanyavinsueaseies 


8h. 
Wingait 
Y Davids .2 
-16 4.7\Southam .. .. 
7.3'So. Can. Pr. .. 
5.5| Do. pref. 
--}South. ——* 
w. Corp 
- Do. (A) 
4.7)St. Law. Pap. p 
7 \*.50 (Stand. Chem. n 
33) . .|St. Pav. & Mat. 
14 |*.313 ..| Do. pref. 
79 7|.40 , 5!Stand, Radio .. 
1634 163) 68 | 3 4.4\Steel of Canada 
10 3 3.9| Do. pref. .... 
103 ...'Stop & Shop . 
10 4.7/Tamblyn 
223 .!Thrift Stores .. 
i 14 10 | 30 15|Tip Top Tailors! 
40! 15 144|*.75 .{Tooke Bros. n.} 
310: 34 234 52 (2.624 5.1 "Tor. Biovators Pp 
180) 6 110 | 5 4.Tor. Gen. Tr... 
5 43 11]. -. {Twin ie rus 
255) 364 ai. .[Union Gas ..... 
155! 4i 251/1.50 | 5\United Corp. A 
25) 70 163'*.30 . Do. (B) .... 
3165! : 6 32\*.10 United Distill 


870 294 295 29 43 | valUni ted Fuel, i 
175'2.00 2.00 1.75 2.00 4 Do. (B) pref. 


110' 24 257" 25 25 ‘|United Secs. .. 

405; 24 25 232 25 3%) .|United Steel ... 
-.|Fraser Cos. 1200' 393 39 38 383 oe Blac, osc 
*:|Freiman 8 6 6 4 4 58 6.2;Wabasso Cot. .. 


7: | 6 es eee 5100 100 100 100 793 5.3! Walker-Good. . 
. Gatineau Pwr.. 102) 138 13% 124 12} 223 44 Do. pref. .... 


Do. pref. 40'101 1014 1013 1012 9 ...|/West Brew .... 
Do. 51% p... 16 1053 1053 1052 1052 145 2.1\West. prefs 


-_ 


27 


8} 
17 
104 
163 
17 


Oo wm 4g. Re oe 
yokoseReseees 


33 
441! 258, 25) 
311! 601 61 
6730! 8% 9 
620! 4) 5 
215! 16— 16 
10| 7% 72 
252) 75h 77 
110' 78 78h 
325'1.60 1.60 


4.6,Dom. Malting | 
; .. (Dom, St. & CB 
-«-|Dom. Stores ... 
‘Dom. Tar & Ch 
6.9'Dom. Textile.. 
4.3' Do. pref. ... 
on Dom. Woollens. 

..\Donnacona P.. 

. Dryden Paper.. 
1331.00 48 East Steel .... 
111\°.50 .../Easy Washing... 
122 e*.25 ... {Electrolux 
23 *.50 ---iEnglish Elect. 
4. es lob | Ree 

2 | .\Fairechild Air .. 
35 ‘a. 50- +. 25 4.6 ‘Fanny Farm. 
33 x Grain.. 


Total 
utili- Tota} 
| Banks ties co's 


s 18 «100 
. 2,000 


1,600 
1,515 
1,500 


Mill City... 
Model..... 
nat, Pet... 


= eS 


essesneaeseenansesssens 


149.7 


153.4 — : 11 
61.2 


68.7 


. 0 1343 
18 80 Jack Waite. 11,000 
Jason Mines 60,121 
Jellicoe.... 5,553 
J. M. Cons. 14,569 
Joliet Que. . 46,600 
Kay Rand. . 2,000 
K. Addison, 3,965 


err Lake.. 400 
Kirk. Gold. 2,100 
Kirk. H. Bay 700 
Kirkland L. 20,050 
Kirk Town. 11,200 


255) 108.7 
30 


108.4 


135.5 
136 2 
136.3 
136.5 
140.8 


105.8 
106.8 
106.2 
107.1 
105.7 


175.5 
184.9 
182.0 
194.4 
202.6 


102.4 
103.0 
102.6 
104.7 
107.8 


75, 214 214 
5! 19) 22) 
20) 54 524 
51/1281 132 
50) 144 133 

1471! 88 81 
40/ 30 «30 
205| 19 19 
115| 7 
55! 45 
90! 4a 


5 
11100 53 
30) 14 
230! 623 
485; 77 
310| 223 
10' 9 = 8% 
25'1442 140 
65155 1543 154 154 
65} 18 181 18 18 


1,000 .04 .08¢ 03% 03% 

«s-+ 100 20.50 20.50 20 . 20. 50 

South End . 13,000 064.064 oo os 
ee .08 .08 08 1945: 

10 = 08 : . Weekly Figures: 

13 144 134 160.3 

03 can. 

¥ Paid in 1944. 


June7 ... 136.6 
.20 .B .23 
*N.Y. Pande. t Paid wets in 1945, 


3-3 -3-1-3 
eos 
caorce 
$2325 8 
-aove 


— 
—— =o me 


65 +6.00 -| Do. pref. 

24 *.25 . Fleet Aircraft. 
243, 1 oameee Motor A.. 
ot ‘ FF ‘or. Pr. Secs.. 
20 11.40 
353, °1.35 

4 


144.1 
152.2 


2 206.9 
151.2 1 

1 

1 

1 


211.3 
214.9 


5 114.2 
8 

4 

8 215.2 

1 

B 

3 


116.7 
119.3 
117.3 
116.4 


June 14... 138.3 
June 21 .. 140.0 
June 28 .. 137.7 
July 5 .. 137.2 
July 12 ., 137.3 . 218.8 118.1 102.3 
July 19 .. 136.7 154.6 111.3 211.2 117.8 107.5 100.0 


*High and low for years trom 1935 to date inclusive are based on weekly igure 
issued by Dominion Bureau of Statistics. 


ae Se 
® Paid in 1943. 
x Extra. 


. . 


213.0 
pref. 


161. 3 
Do. 
57 Pounditien Co. 


SSsfese= 
—rmuwocan 
S32223= 
suse owe 


yacesbeesacaccesebecsansstecsacanssarresie! 
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Volume of Stock Sales 


Sully 26 cccers «see 41,400 
July 23 wccccccces Toronte Stock Exchange Index 
July 21 .cccoccece 20 20 0 


10 20 2 5 
July 20 ..cccccecs i Indust. .O. il. ; b Golds 
TaIY 19 ccccccecced 90.34 
July 18 90.57 


90.93 
91.05 
$1.58 
96.57 
88.94 
100.7 


o-3> oO 
~~ 
oa 


1013 

1053 
17% 

105 


Sseeae 


\Gen. St. Wares. 640 16) 17 164 163 155 om Do. pref 
. pref. ....! 1001034 105 103 103 19 .|\West. Steel 


STOCKS NOT TRADED THIS WEEK 


Div. Div. 
rate Last rate Last 
Ask $ sale 
Kelvinator J 
Lake of Woods p.. 7 
Landed Bank ..... 4 
Langlev’s 
Levy Bros. 
Lindsay, C.W., pf. *4 
Lon. Con. Inv. pf. 
Mackin Steel 
Do., pref. ).0... 
M. L. Gardens .... 
- Do., pref. 
Maritime Tele. 
Do., pref. .. 
Marcus Loew’ 
Do., pref. .. 
Mitchell, J. S. 


eeee 


f wo 
2gke: Bee 


nw 
an 


le 05}. 
1.50 ‘08 “5.8 Leitch Gold 3,750 1.37 1.38 1.35 


eee eeeeee 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa tion of Canada) 
July 24, 1945 
Prev. ; Nat. Lt. & Pwr. 2 
Ask. Week | N. S. Lt. 2 
Bid 
75 74 
113 
102 
107 
1124 
104 
115 


103) 
103 


Div. 
rate Last July 23 
Ask $ sale Bid Ask 


es er “Cw 


Do., ond oa.« 3 aE ee 
Simon & Sons pe. 7 ee 
Simpson (B) V.T.. ae 
St. Law. Flour . 372 
Do., pref. q e ee 
Stand. Chen. old. 
Stand. Clay 
Stedman Bros. 
Sterling Coal 
Stuart, D. A., p. 80K. 25 
Sup. Pete. ord. wee 
Tamblyn, pref. 
Thayers 
Do., pref. .. 
Theatre Prop. . 
Thrift stores. pf.. 
Tor. Elevators pf.. 
Tor. Mortgage 
Traders Bldg. ..... 
Traders Fin. (A 
Do. (B) _ 
Do., pref. ...-. 
Do. (A) rights .. 
Do. (B) rights.. 
Tuckett Tob. p. .. 
Un, Amuse. (A) . 
Do. .<) .,. 
United _——, (A). 
Viau Bisc., pf. .. 
Walkerville Brew.. 
Wellington a ese 
W. Koot. Pr. 
West Grain, pid.” 
York Knitting 
+Paid in 1944. 
aN. Y. funds. 


* * 

Mining 
Brazil Gold 
Bunker Hill 05 06 
Camp Bird . a aa 
Cartier Malartic . 103.12 
Coast Copper ... ° d ws oe 
Coniagas e ‘ : 2.00 
Cryderman 02 -02) | 
Formaque oa 
Forty-Four -74 
George Copper ... 18 
18 


Last 
sale 

114° 

1194 
40) 
22 
543 
60 


Month ago .. 
Year ago .... 
1945 High ... 
1945 Low ... 


Month ago. 67.5 
Year ago . 


1945 Low . 
ng Steck Averages 
30 


July 23 
Bid Ask 
1123 


SABSSS:. SSMS 


July 23 | , 
Bid 

63 
-30 


July 23 
Agnew Surp., pf... a 
Aluminium pref. . 6 
Amer. Cyn. ‘(B) .. 
Andian Nat. :...... #1.00 
Ang. Can. Tei. p... 2.75 
Asso. T. & T. A. p. 1,54 
Ault & Wiborg ... 5.50 104) 
Bank Toronto . 293 
Barber Ellis ; 6 
Barker's Bread .. dus 4) 
Do., pref. 46 
‘ Beatty ore. 2nd pf. 112 
Beaver Lumber ... 17 
Do.. pref. 121 
Belding Cort. 105 
Do., pref. 


Conduits Nat. 


Pablie Utility 
Cons. Div. Sec. 


Int. 
Rate Due 


aAlg. Cen. HBR’ 5 
tAssoc. Tel. & T. 53 
B. C. Power .. 
(24, re 
tCalgary Pwr... 
Do. 5 


—- Pr. A : 
Gt. "Caies Pwr. 
*Int. Hydro-El... 
L. St. Lawr. ag 


caeet ae Pr. 
Mtl. ohn e 
Do. oe 


SSassss: $8 
wsutowwa: # 


107.98 72.49 
ee Clos 
15 65 
Rails Utils. Stocks 
56.95 
56.99 32.64 
57.68 32.92 
57.72 32.91 


99 
102) 
102 
102) 
1113 
102i 


3 


pf. on 
a, & Fre. (A) 1&.15 
| Do., (B) 
| de Havilland 
| Do., pref. 
Disher Steel 
Do., pref. 
Dom. Ang. Inv, . 
Ee SA 
Dom. Dairies, pf.. 
Dom. Envelope 
Do., pref. 
Bertram & Sons.. aoe 19 0 | Do, eae 
Blue Top Br. (B}. ‘ | Do., 2nd pref, .. 
Brand. Henderson. ... -. | Dom. Glass 
Brant. Cord., pf... Do,, pref. 


Brant. Roof Dom: Malt. pref. .. Monarch Knit’ a 
Bright, T G. "Se Scot. Inv. . ode Do., 5% pref. 


Do., pref. Do., pf., new 7% 
Dom. Square .. Monarch Life 
| Bom. = oe pt. ve -_ 
a y: Mont. Is. Pr. 
East Koot Pr. Montreal Loan ... 
|_ Do., préf. Mtl, Ref. & S., pf. 
| East. Theat. Montreal Tele ‘%... 
393 | Moore Corp. p. ‘A) a7 
9 Do., pref. (B) .. a7 
Murphy Paint . .80 
Do., pref. 
Nat. Trust 
Noorduyn Av. 2 pf. 
Nor. Can. Mtge. .. 
Nor. Trusts 
N. S. L. & Pr. 
Do., pref. 
Ogilvie Views, pf.. 
Ontario Loan 
Ont. Steel, pf. .... 
| Orange Crush . 
Do., pref. 
Ott. Car Air pref.. 
Ottawa El]. Rly. .. 
Ott. L.H. & Pr., p 
Pacific Coyle 
Page Hersey, old . 
Pantapec Oil 
Paton Mfg. 
Do., pref. 
| Penmans 
People’s Cr. 
Photo Eng. 
Pressed Metals ... 
Que. Tele —: ee 
| Quinte Ik .....20+.10 
Real Estate L’n ... 2 
| River S. Mill (B).. *.50 
| P. L. Robertson, pf. 2.50 
| Rolland Pap. pf. 
| Sangamo 
Scythes & Co., n 


S 
os 


Month ago .. 
Year age 
1945 High . 
1945 Low ... 


Wheat Prices 


_ Winnipeg eg Grain Futures 
eek to July 24, 1945 


High 


SB2B48 
BRR38 


62.38 
62.47 151.35 


+ 
~ 


43 
. 14.50 3 
o 

1.75 . 
1-20 Cash Quotations 
-80 For Week 
3 July 24 


Low 


514% 
51% 


64% 
64% 


% 1,61 


tWpg. El, Ser. A 5 
an | 5 


Industrial and Reality 
tAbitibi P. & P. 
c.0.D 


Pee 6...° @ 
Acadia-Atlantic 33 


101 
Issues: 


1103 113) 


100 
104 
102 
102 
106 


1033 
Crop year from 
Aug. 1, 1944 for for 
Hig Low week week 
Oats* 


51% .Si% May ..... 81% Sil% 
Barley* 
64% .64% Ma 6434 
Ry 
1.55% 1.04% 1.43% 
1.4942 1.24% 1,39¥e8 


1.45%, 1.34% 1.38% 
*At ceiling. 


Corporation Bonds Cont’d 
Hdm. Cotton 3 eae 99 102 99 
Inter-City Bak. 53 101 ‘ag 


Prev. Week 
High Low 


51's 5l%g 
5142 Sits 


64% 
4% 


Close 
July 24 


51% 
64% 
1.49% 


1.44% 
1.43% 


Do. 
tMtl. pee ° 
tDo. 


: eo, . NS, 


Do., pref. 
B.C. Pulp & P., pf. 
Caldwell Linen’ Be 
Do., Ist pref. ... 
Do., 2nd pref. ... 
Calgary Power ... 
Do., pref. 
Canada Bread pf.. 
Do., (Bi 


Canada Cyele. Ps 
Can. Forg. ‘B). 


Algoma Steel . 
Stan _* Atlantic Sugar. 
Sudbury Basin - 438 .. B.C PP. a P.. 
Sunlock . Stine ss as i  Saeerre 1134 
Uchi Bonds . Brown Co. .... 1003 
Wendigo i oe & Co. ci a 
Winnipeg R. Tin... ... Canada = i0t 
an. Steamsh 

Oil Sasehe = in. Int. Pa 1113 
Alta. Pac. Cons Nea 1063 
Brown Oil 
Commoil 
Common Pete .... 


c. P. R. 

cane P; 
Formaque aaoet, aper. 
Grease Creek .. 


Dom. Coal ... 
Dom. Scott. Inv. 
Mercury 
Nordon 


Dom. Stl & C. 
Petrol Oil & Gas.. 


¥ —_ ames mm 
nnaco: 
| South West Pete.. oes - 
Spooner 


| | no 
| Famous Playe 
| Trans. Alta. i 
| Vanalta 


aS, | oa oa 
reat 

+Paid or payablé in 1945. _ 

«Paid in 1944. ePaid in 1943. 


64% 
64% 


1.61% 1.60% 


e 
Oct. 


+ & 
- © 
aro. 


*At ceiling. 


*M’ & O. Paper . : 
Moirs Ltd. <e 
tMtrl. Drydocks. : 


| Economic Inv. 
| Enam. & Heat. 
| Equitable Life 
| Fam. Players . 
| Federal Fire .. 
| Federal Grain 
| Fleury Bissell 
|: DOs OOF. sci sccs 
Ford Motor (B) .. 
| Gen. Prods. (A). 
Godfrey 
_ |. Do., pref. 
,Gould Pumps 
Grand & Toy .... 
| Gt West Life .... 
Greening Wire . 
| Guaranty Trust 
| Gurd, Ckas 
| Do., pref. 
| Harding Carp. Rts. 
| Hillcrest Coll. .... 
Hinde & Dauch .. 
Holt Renfrew 
Do., pref. 
Humberstone 
Hunts (A) 
ORR TD (ceakice és 
a = sna Mt. . 


295 | 
‘” 
254 


. 
2 a3. ane @¢e 


Indust. Accept. $ 101 
Ins. Ex. Bidg.. . 74 
. P Nfld. 3 
(Bowater’s 
*Inv. Bond & Sh. 
Lake St. J. P. 
Do. 


ont ew weet DO. . . 
tne A 


skeeiz 


Can. 
Do.. 


Can. Starch .. 
Bets MOE, ©. sence 
Can. Vinegars .... 
Can. W. Cable pf. 
Can: Bakeries, pf. 
Can. Bronze, pf... 
Can. Canners 
Can. Car & F’y 
pref. (old) 
Can. Convert. .... 
Can. Cottons, new 1.20 
Do., pref.. new. ... 
Canadian Fire .... 4 


’ Packers (A). 
‘Bi 


5 es A OO 
“Paid o or payable in 


Stocks 


07 


‘ pe . 
Reliance Grain 
Silv. Dairies ... 
Simpsons, Ltd. . 3 
United Corp. 
United Gr. ade 4i 103 
tWestern Grain 5 964 
*Payable in Can. or U. S. 
tPayable in Can.. U. S. or U. K. 
*Payable in U. S. 
4Payable in Canada only. 
tTraded without accrued interest. 
Payable in Can. or U. K. 


a+ 


95 
1044 
101) 


6 Py ae 
6.00 15.00 
96 100 


23 


1023 
1023 


wan 


13 
93 


350 


g 


106 
104) 
104} 
101 
101 
102) 


Man. Sugar .... 
Massey-Harris . 
McColl-Fron. 

McCormicks .. 


Be is. vase ae 
Mercury Mills . 5 


102) 
102) 
101 
101 
1004 


*Gurney Fdry... "52 
tGypsum Lime 1074 ‘59 
1.00 
Giant Y'fe A 
iconda 


Great Falls M. ..., 
Home Gold .... 
Indian Mines . 


+4 sie. See 
- 783.50 120 
ee 1113 
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Weekly Record of Financing in Canada 


SALES BY MUNICIPALIIIES, PROVINCIAL AND DOMINION GOVERNMENTS 
OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


—Sold To— 


ee eer ee Fee reer eeeeee ee eeeeeree 


(A) 


C. Wallpaper (A). 41.00 
Capital Estates ... a*.10 
Carnation pfd. .... S. 

Cassidy's ; 


Can. Shipbias. Date Issued 
Do., ‘B) 


Amount 
asccccccccccs SULY 12 2.00 ° 


Rate 
Liss sseees $75,000,000 


Canada ene Bills , 
Provincial— 

Province of New Brunswick ........ July 1 .... 
Municipal 

City of 


Oct. i. 1945 ee 
July 1, 1959 


Hiydio Rischie 
Imperial Life . ... 
| Imperial Varnish . 

Do., pref. 

-» | Inglis, John ; 

~ Poaseingge s RR Seca ge5 by 

.. |Inter’e Coal .. : d Sher. Wms. ...... 

200 i Do., pref. . . 


as ~ 1! Deve. peek 
Int Nickel pref. . + 58 |Sicks Brew. V.T... 
Int. Paints, 


| Silverwoods 
Inv oanaas | a J 
nl ! Silknit, new 


| 
8 : 59 | 
*.60 . 
*.40 6 oe "Do 


Dominion Securities & Synd. ....... oveevececes 
McLeod, Young, Weir & Co. & Synd. .. 
Anderson & Co. 

A. E. Ames & Co. (privately) 


Nesbitt, ompson & Co. & Synd. 
W. C. Pitfield & Co. 


McGillivray C. 
McVittie Graham , 
Mentor Explor. . 
‘Moffatt Hall 
| Northern Empire. 
Packsack 
Proprietary 
Prospectors Air’s.. 
Red Hawk 


ancouver, B.C. .........«.. July 10 .... 
Hamilton Separate School Board ..,. July 12.... 
Bond Issues— 
Building Products Ltd. .............. July 12. 
| British Columbia Power Corp. ...... July 12. 
| United Service Corp. ........cccceess July 12. 


seereses 


Catelli Food 

Celtic Knit 

Cent. Can. 

Chart Trust 

Coast Brew 

Coll. Terminal 
Do., pref 

Comm, Alcohol, ‘pe. 


Aug. 1, 1946-70 
June 1, 1946-65 . 


1948-55... ‘ 
1965 . 
1946-55 .... 0 : ‘ 
1965 Y . ‘ 
Aug. 1, 1946-52 . 

Aug. 1, 1962 2.2.0.0. 


.23 ex 

2.25 1.00 

isc! - 
2.20 2. “4 2. pod 
034 

t. 20 12. 15 12. 15 
ove 40 48 - 
084 08 09 

Shawkey nee anne . 
Silbak Prem. eeece t.01 015 741 20 


= [ . 


3.00 eeeee 
. —Offered By— 

June 1, 

July 1, 

July 1, 

July 1, 


05 
14.00 





Found. 
Do., pref, secccs 


*.25 


.40 3 


[can. Western Lumber Co, ......+.+. July 12 .... Wood, Gundy & Co. & Synd. 


eeeee 
Scscce 





Dividends Declared 


Date 
Date ot 
payable recoré 
30 Sept. 1 
Oct. 1 


Bank Nova Scotia 
Bank of Montreal 


John Bertram .... 

Blue Ribbon 5% p. . 

B. C. Tele. 6% pf. 1.50 
Brewing Corp. ... .62) Se 


i 1 
* Cons. Press 15&.25 Oct. 1 
Corr. P. B. 7% p. 1.75 Sept. 1 
Consumers Glass 50 Oct. 1 

July 16 


July 7 
July 33 
Aug. 15 
July 14 


BeeSoheeesh 


SR; 


Montreal Cotttons 
Do., 7% pref. .. 
Niagara W. Weav. 


Bay SRBZEE 


“a 
Ske 


15 ug. 31 
Aug. 31 


June 30 


eee 
7 
aw 


4 
Aug. 15 
July 31 


DIVIDEND NOTICES 


BANK OF MONTREAL | 


ESTABLISHED 1417 | 
DIVIDEND NO. 329 


OTICE is hereby given that a DIVI- | 
N DEND of FIFTEEN CENTS per | 
thare upon the paid up Capital Stock of this 
Institution has declared for the current | 
Se prac and after SATURDAY, | 

FIRST day of SEPTEMBER next, to | 
Shareholders of record at close of business on 
31st July, 1945. 


By Order of the Board. 
B. C. GARDNER, 
General Manager. 


Montreal, 17th July, 1945. 


THE DOMINION BANK 
DIVIDEND NO. 251 
Notice is hereby given that a divi- 
dend of two per cent (twenty cents 
per share) upon the paid up capital 
stock of this Institution has been de- 
clared for the quarter ending 31st 
July, 1945. The dividend will be per 
able at the Head Office of the Bank 
and its Branches on and after Wed- 
nesday, the first day of August, 1945, 
to shareholders of record of the 14th 
July, 1945, 
By Order of the Board. 
Robert Rae, 
General Manager. 
Toronto, 14th June, 1945. 


The Bank of Toronto 
DIVIDEND NO. 256 


Notice is hereby given that a Divi- 
dend of Twenty-five Cents per share 
on the Paid-up Capital Stock of this 
bank has been declared for the cur- 
rent quarter, payable at the Head 
Office of the bank and its branches 
on and after the first day of Septem- 
ber next to shareholders of record at 
ee of business on August 15th, 


By Order of the Board. 


B. S. VANSTONE, 
General Manager. 


WAITE AMULET 
MINES, LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that an 
interim dividend of Twenty Cents 
(20c) per share, payable in Canadian 
funds, has been declared by the 
D rs of WAITE MINES 
, payable September 10th, . 
1945, to shareholders of record at the 
close of business August 10th, 1945. 


By order of the Board, 
J. R. BRADFIELD, 


Secretary. 
Toronto, Ont., 
July 19th, 1945. 


Standard Paving & 
Materials Limited 
Preferred Dividend 


Notice’is hereby given that a divi- 
dend of 31%c per share has been de- 
clared in respect to the half year end- 
ing September 30th, 1945, on the par- 

tng Cumulative Preference 

of Standard Paving & Materi- 

ed, payable on October Ist, 

s olders of record at the 

a of business on September Ist, 


By Order of the Board, 


Toronto, Ontario, July 18th, 1945. 


SYLVANITE GOLD MINES, 
LIMITED 


(No Personal Liability) 


HARE 


20|TO SHAREHOLDERS AND HOLDERS 
OF §$ WARRANTS 


e 
i Capital Stock of the 
in Cana 


NOTICE OF DIVIDEND NO. 60 


TAKE NOTICE that a_ regular 
quarterly Dividend of 3% . three 
cents per share) on the outstanding 
Company, payable 
dian funds, has been declared as 
Dividend No. 60. 

Such Dividend will be payable 


Ist, 1945, to Shareholders of recor 


October 
d at the 


ug. 28 | Close of business July 28th, 1945. 


In the case of Share Warrants such 


10 | Dividend will be payable on or after 
10 October Ist, 1945, in respect of the shares 


July 13 
July 28 
July 31 
July 31 
July 31 
July 15 
July 15 
July 15 


ot Foreign Ex: 
ehange Contro] Board. 
*Initial. 


Commodities 
Pre- 


Latest vious 


specified therein upon presentation and 
delivery of Coupon No, 60 at: 


The Canadian Bank of Commerce, 
Toronto, or any Branch of said 
Bank in Canadian (far Northern 
Branches excepted), or Liberty 
Bank of Buffalo, Buffalo, N.Y. 


By Order of the Board. , 
W. S. WALTON, Secretary. 
July 18th, 1945. 


SIE NOEL SEE SD TEI ES 


AUNOR GOLD MINES 
LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that an in- 


*|terim dividend of Five Cents (5c) per 


Weekly Indices 
105.6 10: 


115.3 
Monthly Indices 
Canada (D.B.S.): 
Retail (June) .. 119.6 119.0 


. vw. . ag ; ; : ; 
Gi Brit. r.! J « x 

Nete—The base of indices is that 1926 
equals 100. Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

Base of price quotations ts as follows: 
Cattle — Steers, good 

rice, Toronto. Copper - electrolytic. New 

ork. No. 7 a 96 degrees 
centrifugal c/f New York. 

*Ceiling prices fixed by the office of 
Price Administration. 


Municinal Bonds 
July 24, 1945 

Due Bid Ask. 

102.00 104.00 


2 


Halifax 
Hamilton 
Montreal .. 
Ottawa ... 
Quebec 


tQuebec ac 
Saint John 


* 


107.50 
00 
100.00 
98.00 
125.00 1 
106.50 
126.50 


ASumnaunwww vt 


132.00 
Winnipeg 1950 111.00 
+ Payable Canada and New 


Bond Redemptions 


Bond Issues: Rate Year Price 
Atlantic Sugar .. 4% 102 
104 

101 

102 

102 


Due 


1960 


Paton Mfg. 415% 1956 


Sept. 1 


Investment Trusts 


Bid 
Affiliated Funds 07 
Can. Int. Trust 
Can. Invest. Fund 
Can. 


Corporate Inv. ...... o* 
oa tA) 


over 1,050 Jb., top | 


share, payable in Canadian funds, 
been declared by 
Aunor Gold Mines Limited, payable 
August 3ist, 1945, to shareholgers of 
record at the close of business Atgust 
3rd, 1945 

By Order of the Board, 


J. R. BRADFIELD, 
Secretary. 
Toronto, July 19th, 1945. 


has 
the Directors of 


The Montreal 
Cottons Limited 


NOTICE IS HEREBY GIVEN 
THAT A DIVIDEND OF ONE PER 
CENT (1%), has been declared upon 
the Common Stock of the Company, 
and cheques will be mailed on the 
fifteenth day of September next, to 
shareholders of record at the close 
of business on the 15th day of Aug- 
ust, 1945. 


BY ORDER OF THE BOARD, 
CHAS. GURNHAM, 
Secretary-Treasurer. 
Valleyfield, July 18th, 1945. 


The Montreal 
Cottons Limited 


eeecetense 


Notice is hereby given that a quar- 
terly dividend of one and three quar- 
ters per cent (1%%), being at the 
rate of seven per cent (7%), per 
annum, has been declared upon the 
preferred stock of the Company, and 
cheques will be mailed on the fif- 
teenth day of September next, to 
shareholders of record at the close 
of business on the 15th day of August, 


1945. 
BY ORDER OF THE BOARD, 
CHAS. GURNHAM, 
Secretary-Treasurer. 
Valleyfield, July 18th, 1945. 


DIVIDEND NOTICES 


TheRoyal BankofCanada 


DIVIDEND No. 232 , 


Nec is hereby given that a 
dividend of one and one-half per 
cent (fifteen cents per share) upon the 
ae capital stock of this bank has 

eclared for the current quarter 
and will be payable at the bank and 
its branches on and after Saturday, 
the first day of September next, to 
shareholders of record at the close of 
business on the 31st day of July, 1945. 


By order of the Board. 


8. G. DOBSON, 
General Manager. 


Montreal, Que., July 10, 1945; 


COMMON 
DIVIDEND 


On July 18th, 1945, a 

dividend of $2.00 was Simeone en 
the Common Shares of this Company 
payable In Canadian Funds September 
Sth, 1945, to shareholders of record 
* 74 close of business August 10th, 


Montreal 4. A. DULLEA, 
duly 18th, 1945 


NOTICE 


To Shareholders Of 
Former BROWN OIL 
CORPORATION LTD. 


1 By winding-up Orders of the 
*Supreme Court of Alberta, 
Shareholders of the farmer Brown 
Oil Corporation Limited are entitled 
te exchange five common shares of 
Brown Oil for one common share of 
Coastal Oils Limited. 

A dividend of three cents per 

*share was declared payable on 
July Sth, 1945, to all registered 
shareholders of Coastal Oils Limited. 
Payment of this dividend cannot be 
made to individual shareholders until 
they have completed this exchange 
of shares. 
3 Immediate registration of shares 

*is recommended in order that 
complete distribution of the declared 
dividend may be effected, and to 
permit information concerning the 
operations of Coastal Oils Limited 
to be forwarded to those entitled to 


same. 
Registrars: 


The Trusts and Guarantee Company 
Limited, Toronte and Calgary. 


COASTAL OILS LIMITED 


282 Lougheed Building 
Calgary, Alberta 
(a a a LTT TRE 


NORANDA MINES, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that an interim 
dividend of One Dollar ($1.00) per share, 
payable in Canadian funds, has been 
declared by the Directors of Noranda 
Mines Limited, payable September 14th, 
1945, to shareholders, of record at the 
close of business August 15th, 1945. 


By Order of the Board, 
J. R. BRADF: ’ 
. Secretary. 
Toronto, July 20th, 1945. 


The Hamilton Cotton 
Company Limited 
DIVIDEND NOTICE 

Notice is eer eee that a Divi- 
dend of 22% cents per share on the 
outstanding Common Shares of the 
Company has been declared for pay- 
ment September Ist, 1945, to Share- 
holders of record at the close of busi- 
ness August 10th, 1945. . 


By Order of the Board, 


E. GLOVER HOWE, 
Secretary. 
Dated at Hamilton, July 19th, 1945. 


The John Bertram & Sons 
Co. Ltd. 


Dividend Notice 


Notice is hereby given that a divi- 
dend of Fifteen Cents (15c) per share, 
plus an extra Fifteen Cents (15c) per 
share has been declared on the out- 
standing common stock of this com- 

any, payable August 15th to share- 
olders of record July 31, 1945. 


By Order of the Board, 
J .W. McNAB, 
Secretary. 
Dundas, Ont., July 12, 1945. 


HALLNOR MINES, LIMITED 


(No Personal Liability) 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Five Cents (5c) per 
share, payable in Canadian funds has 
been declared by the Directors of 
Hallnor Mines, Limited (No Personal 
Liability) payable August 3ist, 1945, 
to shareholders of record at the close 
of business August 3rd, 1945. 

By Order of the Board, 


J. R. BRADFIELD, 
Secretary. 


i 


Toronto, Ont., July 20th, 1945. 


York Knitting Mills, 
Limited 


DIVIDEND NOTICES 
Notice is hereby given that a divi- 
dend of 34%% has been declared on 
the First Preference Stock of the 
Company for the six months ended 
June 30th, 1945, payable August 15th, 
to shareholders of record at the close 

of business on July 31st, 1945. 


Notice is hereby given that a divi- 
dend of 342% has been declared on 
the Second Preference Stock of the 
Company for the six months ended 
June 30th, 1945, payable August 15th, 
to shareholders of record at the close 
of business on July 31st, 1945. 


Notice is hereby given that a divi- 
dend of 20c per share has been de- 
clared on the Common Stock of the 
Company for the six months ended 
June 30th, 1945, payable August 15th, 
to shareholders of record at the close 
of business on July 3i1st, 1945. 


By Order of the Board, 
V. W. SCULLY, 
’ Secretary. 
Toronto, 
July 19th, 1945. 


j 


MARKET COMMENT 


Market Quiet 


Stock averages drifted lower last 
week. Volume was very light, the 
smallest for any week this year, 
Buying is reported to be very selec- 
tive and seems to be based on anti- 
cipated earning power. This com- 
bined with a scarcity of offerings, 
has taken some stocks to new 1945 
highs. With the markets now well 
into the “summer doldrums,” most 
dealers are not looking for much 
activity before the end of August. 

* - ~ 


Barron’s (New York) The Trader: 
Moderate reaction, which can in- 
terrupt at any time a major up- 
ward trend and which was prob- 
ably overdue, may be prolonged by 
the impairment of speculative buy- 
ing power brought about by the 75% 
marginal requirements, the virtual 
ban upon operations of floor trad- 
ers, and the weakening of the tech- 
nical position through the substan- 
tial reduction in the short interest 
during the month ended July 15. 
But neither in the money, market 
nor in the tax outlook is there any 
weakening of the fundamental 
forces that have been at work since 
late April, 1942. Nor does a major 
setback often occur when, as now, 
it is generally feared. An extended 
period of quiet would afford strong 
proof of the ebbing of the thus far 
short-lived liquidating forces. 

* * +. 


Barron’s (New York) The Dow 
Theorist: Under the Dow Theory a 
secondary downtrend has been tak- 
ing place in the stock market, since 
the Dow-Jones industrial average 
on May 29 touched its bull market 
high of 169.08 and the railroad av- 
erage reached its high of 63.06 al- 
most a month later. Such a decline 
constitutes a partial correction of 
the advance since last September’s 
lows of 142.96 and 38.71. 

The normal, or average, limits for 
a secondary decline are in a dura- 
tion of three weeks to three months 
and a retracement of one third to 
two thirds of the preceding rise, al- 
though one or more of the various 
limits have been disregarded at 
times. The one third to two thirds 
range in the industrials is from 
about 160% down to 151%, while in 
the rails it is from 55 to 47. The 
averages thus could go down to the 
lower figures or even under them 
in an extension of the secondary 
downtrend and without a change 
in the major uptrend. 

* * os 


New Highs and Lows 

During the week ended July 23 
there were 31 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
two new lows for 1945, to date. In 
the mining group there were six 
new highs and six new lows re- 
gistered in the week. Three new 
highs and two new lows were re- 
corded by the oil stocks during 
the week. 


e GENERAL 

New Highs—1945 
Amal. Electric Intern. Pap & P. pf. 
Bell Telephone Lindsay, C. W. 
B. Bank Note Loblaw “A” 
Montreal Ref. 2 pf. 
Nat. Sew. P. “A” 
Ottawa Car 
River S. Mills “A” 
Simon & Son 
South. Can. Pr. pf. 
Steel of Can. pf. 
Tamblyn 
Tooke Bros., new 
Wabasso Cotton 
Woods Mfg. pref. 
Zellers 


Can, Bakeries 

Can. Celanese, pf. 

Corr. P. Box pref. 
Do. ts 


Crown Dom. Oil 
East. Steel 
Gatineau Pr. 5% p. 
Do., 542% pf. 
Goodyear Tire 
Gypsum, Lime 
Intern. Paints 
New Lows—1945 
Acadia Atlantic B Can. Bread * 
MINING 
New Highs—1945 
Central Man. Pato 
Hasaga Paymaster 
Jason Quebec Yk. 
New Lows—10945 
Lingman Lake 
Orenada 
Towagmac 


Arnifield 
Goldoro 
Kayrand 


OILS 
New Highs—1945 
1 City Pacific Pete 
National Pete 


New Lows—1945 
British-Dom. McLeod 


Gr. ales Paper 
Plans Expansion 


Alterations and repairs to the 
Fort William plant of Great Lakes 
Paper Co., estimated to cost $150,- 
000, are being contemplated, it is 
reported. These comprise mod- 
ernization of the acid plant, sul- 
phite screen room and wood- 
handling facilities. 

Work is now under way on a 
$60,000 pulp storage building, it 
is reported. In addition $165,000 
is to be spent on equipment and 
on a building of structural steel 
construction. The present pro- 
gram of improvement is expected 
to reduce the cost of handling and 
delivery of the export pulp prod- 
uction, 


|Que. Power Earnings 
Show Little Change 


MONTREAL (Staff) — Despite 
lower rates in effect this year, net 
income of Quebec Power Co. for 
the first six months of 1945 showed 
little change from year before. 

Gross revenues for the six months 
ended June 30, 1945, rose to $2,217,- 
492 from $2,196,934 in correspond- 
ing 1944 period. Depreciation pro- 
vision was unchanged at $225,000, 
and a moderate increase in operat- 
ing expenses (including ordinary 
taxes) was nearly offset by de- 
crease in fixed charges and lower 
provision for Dominion income 
taxes, with result that net income 
at $288,771 was down only slightly 
from the $290,380 figure for the 1944 
period. 


DIVIDEND NOTICES 


Federal Grain Limited 
DIVIDEND NOTICE 


TAKE NOTICE that a Dividend 
of $2.00 per share on the 642% Cumu- 
lative Preference Shares of the Com- 
pany, on account of arrears of Divi- 
dends, has been declared, payable on 
August 18th, 1945, to shareholders of 
record at the close of business July 
31st, 1945. 


The transfer books of the Company 
relating to the said Preference 
Shares will be closed from the close 
of business on July 31st, 1945, until 
ae of businéss on August 18th, 


By Order of the Board, 


R. C. GAGE, 
, Secretary. 
Winnipeg, Manitoba, 
July 23, 1945, 


Weekly Range — Montreal Stocks 


80 aes 


mag teeing, * eoget” 


Feb | Mor] Apr] May | June] July | Au@lSept] Oct. | No 


1944 


NEW WARTIME 
REGULATIONS 


Imported Fruit: WPTB Order No. 
A-1666, effective July 9, revokes and 
replaces Order No, A-1091 and pro- 
vides regulations respecting the 
maximum prices of certain import- 
ed fruit and vegetables. Admin. of 
Fresh Fruit and V@getables, E. J. 
Chambers. 


New Potatoes: WPT Order No. 
A-1676, effective July 14, amends 
Order A-1626 and provides regu- 
lations respecting the maximum 
prices of new potatoes. Admin. of 
Fresh Fruit and Vegetables, E. J. 
Chambers. 


Bananas: WPTB Order No. A- 
1668, effective July 16, revokes and 
replaces Order No. A-1161 and pro- 
vides regulations respecting the 
maximum prices of bananas. Admin. 
of Fresh Fruit and Vegetables, E. 
J. Chambers. 

Leathers: WPTB Order No. A- 
1681, effective July 16, provides 
regulations respecting the maximum 
prices of leathers. Admin. of Hides 
and Leather, R. A. Stewart. 

Rotenone: WPTB Order No. A- 
1682, effective July 16, revokes and 
replaces Order No. A-857 and pro- 
vides regulations respecting rote- 
none. Admin. of Fertilizers and 
Pesticides, G. S. Peart. 

Conventions: WPTB Order No. 
535,:effective July 20, restricts con- 
ventions and other meetings and 
organized travel groups. Chairman, 
D. Gordon. 

Fish: WPTB Order No. A-1686, 
effective July 23, amends Order No. 


A-1452 and provides regulations re- 
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specting the maximum prices for 
sales by wholesale distributors and 
retailers of fresh water fish, Atlan- 
tic cured fish and Atlantic fresh and 
frozen shell fish. Admin. of Fish 
& Fish Products, A. N. McLean. 


Meat: WPTB Order No. 532, ef- 
fective July 13, provides regulations 
respecting meatless days in public 
eating places. Chairman, D. Gor- 
don. 

Winnipeg Goldeyes: WPTB Order 
No. A-1685, effective July 23, re- 
vokes and replaces Order A-1508 
and provides regulations respecting 
the maximum prices for sales of | 
smoked Winnipeg Goldeyes. Admin. ' 
of Fish & Fish Products, A. N. 
McLean. 

Corn: WPTB Order No. 536, ef- 
fective July 18, provides regulations 
controlling the sale and distribution | 
of corn. Chairman, D. Gordon. 

Butter: WPTB Order No. A-1687, | 
effective July 23, revokes sections | 
of Order No, A-1563 and provides 
regulations respecting the maximum | 
prices for creamery butter. Admin. 
of Dairy Products, K. H. Olive. 
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Abitibi Meeting Dates 
Are One Step Closer 
Setting of the Abitibi meeting 
dates has progressed another step. 
Last week, on application of N. T. 


Berry, on behalf of Roy S. Mc- 
Pherson, liquidator of the Abitibi 
Power & Paper Co., G. D. Conant, 
master of the Supreme Court, issued 
an order directing the liquidator to 
make an application before the 


Supreme Court of Ontario for an 
order calling separate meetings of 
the several classes of the security 
holders to consider the reorganiza- 
tion plan of the the Hughes Com- 
mittee. 

Application to the court is held 
up by delays of printing of ma- 
terial, The Financial Post under- 
stands. The order of the Supreme 
Court will be sought under the 
Companies’ Act and the Companies’ 
Creditors Arrangement Act. 


Watts Wart 


ESTABLISHED 1908 


A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 
TORONTO STOCK EXCHANGE 


Members: {wrens GRAIN 


EXCHANGE 


NEW YORK CURB (ASSOC.) 
COMMODITY EXCHANGE INC. (N.Y.) 


6-8 Jordan St. s 


TORONTO 


° ADelaide 7151 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


VICOUR MINES LIMITED 


. Informational Bulletins on Request. 


J. BRADLEY STREIT © 


Members The Toronto Stock Exchange 


66 KING ST. W. 


ADEL. 6754 


TORONTO 


Malner, Ross & Csi 


Members The Toronto Stock Exchange 


INVESTMENTS 


TORONTO 
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DOMINION STORES LIMITED 


Analysis on request 


J. E. GRASETT & CO. 


244 BAY ST. 
. TORONTO 


Members 
The Toronto Stock Exchange 


Branch 


DUNDAS & 


WA. 4781 


$6,000,000 


Province of New Brunswick 
3% Sinking Fund Debentures 


1945 


HEINTZMAN A 
WEST TORONTO 
JU. 1167 


To Mature July 1, 1959 


Principal and half-yearly interest (January | and July !) payable in lawful money of Canada in the Cities 
of Halifax, Charlottetown, Saint John, Fredericton, Montreal, Toronto, Winnipeg, Regina, Calgary or 


Vancouver, at the option of the holder. 


Redeemable at the option of the Province, as a whole 


but not in part, on July 1, 1957, or on any interest payment date thereafter, upon at least 
30 days’ prior notice, at 100% of principal amount together with accrued interest 


to the date fixed for redemption. 


of $500 and $1,000 with provision for registration as. to principal. 


Coupon debentures in denominations 


The authorizing Order-in-Council will provide for an annual sinking fund of a sum equal to 1% of the 
principal amount of this issue. 


Legal Opinion: Messrs. Daly, Thistle, Judson & McTaggart. 


In the opinion of Counsel, these debentures will be legal, valid and binding direct and general obligations of 
the Province of New Brunswick and will be chargeable, principal and interest, on The Consolidated Revenue 
Fund of New Brunswick. The debentures will be exempt from taxation imposed in New Brunswick for all 
Provincial, Civic, Municipal and S:aeol purposes except Succession Duties. 


“eeriptive Circular available upon request. 


PRICE: 98.75 and accrued interest, yielding 3.11% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
Subscription Books at any time without notice. 


We offer these Debentures if, as and when issued and accepted by us, subject to the approval of Counsel. It is expected that Deben- 
tures in Interim form, exchangeable for Definitive Debentures when available, will be ready for delivery on or about August 20, 1945 
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Unbiased Opinion on 
Bonds, Industrials, Oils, Mines 


we 
Cc. Cc. Fields « Co. 


200 BAY STREET WA. 4731 TORONTO 
Members, The Toronto Stock Exchange 


PARTNERS : 


C. C. Frevps, J. C. Atten, G. D. Apams, F. Rosg, 
R. Paynter, J. V. Brooxs 
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NORRIS GRAIN COMPANY 


LIMITED 


C. C. FIELDS, Pres. GEO. S. MATHIESON, Vice-pres. 
L. S. DELAMATER, Sec’y. 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK CHICAGO KANSAS CITY 
$T. LOUIS BALTIMORE LONDON 


TOLEDO 
LIVERPOOL 


The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA . 


OFFICES 
Agency Building . . ° 
221 A Sth Ave. W. - . 
McCallum-Hill Building . 
411 Avenue Building 


Alta, 
Alta, 
Sask. 
Sask. 


Edmonton, 
Calgary, 
Regina, 

Saskatoon, 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitobc 
and Saskatchéwan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


RELIANCE 


GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators 
and Terminals 


Exporters and Shippers 
SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
- Branch Offices: Toronto and Vancouver 


OATS 


All Grades Feed Barley 
SAMPLE WHEAT 
BULK er SACKED 


All Grain Selected from Our Elevators in the 
Finest Growing Districts of Western Canada. 


Write or Wire for Quotations. 


NATIONAL GRAIN CO. LTD. 
WINNIPEG 


G TERMINAL ELEVATORS ~ FORT will 
o COUNTRY ELEVATOR ; O61 1018) 
113 COAL SHEDS 
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COMPANY LIMITED 


Millers of 
FIVE ROSES FLOUR 


HEAD OFFICE WESTERN OFFICE 
Montreal, Que. Winnipeg, Man. 


Branches from Coast to Coast 


FRE WASHINGTON E50rre® =| Weather Diminishes Hopes 
Powerful New Pressure For Bumper Crop in 1945 


On U. S, 'W ages, Prices [cont now present, on the whole, 


WASHINGTON — With strong 
backing in sections of Congress and 
from organized labor, a campaign 
to raise the minimum wage to 65 
cents has been launched in Wash- 
ington. Bills to amend the Fair 
Labor Standards Act of 1938 have 
been introduced in the Senate and 
the House. This act placed the 
minimum wage at 40c. an hour; the 
new proposal would establish a rate 
of 65c. for a 44-hour week in the 
first year, 70c. for a 42-hour week 
in the second year, and 75c. for a 
40-hour week in the third year. The 
Senate bill had ten sponsors. Esti- 
mates suggest 10 million workers 
would be affected. 

This move is recognized as the 
opening of a campaign to hoist the 
wartime wage ceiling. The issue 
won't come up for hearing and 
debate until after the summer re- 
cess, and meanwhile support for it 
will likely be organized further. 
Coupled with plans for ending food 
subsidies, ‘for releasing business 
funds for reconversion, and rais- 
ing price ceilings on production of 
civilian goods, the industrial wage 
increase would mean a wholesale 
revision of the American anti-infla- 
tion controls. 

; * ’ * 


Price Ceiling Revision 
For Civilian Production 

The Office of Price Administra- 
tion has started its surveys of U. S. 
business to determine the prices 
which will apply on civilian goods 
produced in reconverted industry, 
with a promise to business that 
manufacturers will be permitted 
“good profits.” The first surveys 


under way cover 30 industries of, 


durable goods. Prices will shortly 
be fixed’ on aluminum ware, wash- 
ing machines, radio cabinets, lawn 
mowers and vacuum cleaners, ac- 
cording to J. F. Brownlee, deputy 
price administrator. All of these 
industries have asked for prices 
higher than the war ceilings, which 
were fixed in 1942, though the mak- 
ers of washing machine parts and 
electric irons have indicated they 
can sell at 1942 prices. 

The OPA intends to consider re- 
view of existing ceilings on an. 
industry-wide basis and 4lso indi- 
vidual price adjustments for firms 
undergoing reconversion. Its pro- 
gram will clear the way for rapid 
production of civilian goods as ma; 
terials and manpower are released 
from war production. On the ques- 
tion of when materials and man- 
power will be available, no final 
answer has yet been given by the 
war production board, though prod- 
uction is now permitted to virtu- 
ally all manufacturers who can ob- 
tain them. By the end of the year, 
manufacture of civilian goods in the 
United States is expected to be “on 
its own” without controls, except 
that certain categories of war prod- 
uction will remain on priority over 
all other demands. 

The OPA made it clear that 
manufacturers can start production 
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MARGARET PATON HYNDMAN, K.C. 


The Rt. Hon. Arthur Meighen, President 
of The London and Western Trusts Com- 
pany Ltd., announces the appointment of 
Miss Margaret P. Hyndman, K.C., to 
their Toronto Regional Board. This is the 
first occasion, in Canada, in which a 
woman has joined the Directorate of any 
Trust Company. Miss Hyndman is a 
member of the legal firm of Wegenast 
and Hyndman, Toronto, and has special- 
ized in corporation, estate and tax 
affairs, having been associated with 
F. W. Wegenast, K.C., in writing @ text 
book on Company Law, "Canadian 
Companies," published in 1931, and still 
regarded as an authoritative reference 
book. She has done legislative work in 
most of the provinces of Canada, has 
also had active business experience as 
both President and Director of Joseph 
Simpson Sons Ltd., and other companies. 
Miss Hyndman, who was called to the 
Bar of Ontario in 1926, was created 
King's Counsel in 1938, and is one of the 
only two women K.C.'s in the British 
Empire. Miss Hyndman has made many 
valuable contributions to public and 
political service, particularly among 
women. She is a Director and former 
First Vice-President of the Women's 


| College Hospital; Vice-President of the 


Federation of Canadian Business and 
Professional Women's Clubs; Chairman, 


| Wartime Legal Services (Ontario) Com- 


mittee of the Canadian Bar Ass'n., which 


| offers legal services to active service per- 


sonnel and their dependents; Chairman, 
National Executive Committee and Di- 
rector of Organization, Voluntary Regis- 
tration of Canadian women; Founder and 
Past President, Liberal Club for Profes- 
sional and Business Women; Honorary 
Counsel and one of the Founders, The 
Canadian Women's Voluntary Services 
(Ontario Division). Miss Hyndman is a| 
member of Zonta (Toronto) Club and | 
Canadian and Business and Professional | 
Women's Club. She is also a member of 
the Canadian Bar Association, Canadian 
Political Science Association, and Asso- 
ciate Grand Dean of Kappa Beta Pi (In- 
ternational Honor Legal Society). * 
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of civilian goods under the existing 
ceilings, but in cases where price 
revision is sought, new permits will 
be issued and the firm can start 
selling 15 days after new prices are 
filed. This program, in the opinion 
of the OPA, will maintain checks 
against inflation which destroyed 
many businesses after the last war 
and delayed reconversion of others 


for as much as two years. 
* + * 


Elimination of Subsidies 
On Food Prices Proposed 

Complete elimination of subsidies 
on food prices by the U. S, Govern- 
ment by next year is contemplated 
by the new secretary of agriculture, 
Clinton B. Anderson. When ef- 
fected, this move will transfer $1.5 
millions annually in food costs to 
the consumer from the treasury. A 
substantial revision of the ceiling 
prices of foods will be involved, 
and a general rise of about five per 
cent is expected. 

As reported in Washington, the 
Anderson plan is designed to meet 
public demand * reduction of gov- 
ernment expenditures and the re- 
moval of subsidy operations while 


food prices are still high. Several | 


powerful farm groups have asked 
for removal of subsidies in order 
to permit farm prices to seek a high- 
er level while the demand still 
exists to establish an increase. At 
the same time, any action on remov- 
ing food subsidies is recognized as 
a major operation in the anti-infla- 
tion program and that an increase in 
industrial wages might be required. 
This would mean revision of the 
Little Steel formula which has peg- 
ged wages for the duration. On the 
food producer's side, the fear exists 
that once the abnormal war demand 
for foodstuffs recedes, prices will go 
down. The pressure on the govern- 
ment, it is recognized, is designed 
to obtain a measure of farm price 
increase before that happens. Dis- 
cussions proceeding among several 
government agencies on food prices 
and the removal of subsidies, it is 
understood, are based on the as- 
sumption that the war with Japan 
will be ended in 1946. Next year 
would be the appropriate time to 
abandon artificial supports of food 
prices, which under the subsidy 
system are paid in part by the 
public and part by the government. 

Commodities on which the gov- 
ernment is now paying subsidies 
include meats, butter, fluid milk and 
many manufactured dairy products, 
flour, canned fruits and vegetables, 
sugar, dry beans, peanut butter, lard 
and soybean products. The basic 
claim for removing government sub-. 
sidies is that public purchasing pow- 
er was never greater than now, 
and the public should pay the costs 
of food without assistance of the 
treasury. In the view of the de- 
partment of agriculture this would 
not rule out plans to subsidize food 
costs for low-income groups in the 


future. 
. * + 


War Production Cutbacks 
Show Up in July Figures 

By the end of the year, war prod- 
uction in the United States will be 
cut down by one third of the 
peak level which was attained in 
March, 1945, The rate of annual 
production will be down from $60 
billions to $40 billions. The war 
production board July schedule re- 
presents a drop from $60.7 billions 
planned for 1945, to a level of $49.9 
billions. According to J. W. Small 
of WPB, experience since V-E Day 
has not borne out fears that major 
dislocations in industries and em- 
ployment would arise. 

Cutbacks in war production are 
uneven across the range of items 
involved. The reduction in tanks 
and combat vehicles will be 60% by 
next December, while only slight 
reductions in ammunition are sched- 
uled, chiefly because increases or- 
dered -in rockets have offset drastic 
cuts in other ammunition types. Air- 
craft production is declining, but 
jet planes are in heavy demand and 
will keep the total program high 
for some months. Ship production 
will decline from $700 millions in 
July to $500 millions in December. 
Guns and fire control apparatus will 
be cut in half, communications and 
electronic equipment one‘ third, 

e . 


Latest estimate of the war man- 


From Our Own Correspondent 


their quota of 14 bushels per author- 
WINNIPEG—Crops_ in 


ized acre, their inclination was to 
deliver farm stored wheat before 
July 31, while deliveries still remain | 
‘ unrestricted. Now they want to 
with the difference growing more/transfer as much as possible of | 
marked every day between the/their taxable income to 1946, in| 
best and the poorest areas. order not to increase tax liabilities | 

The recent hot weather, accom-/| for the current year. Where pros- | 
panied by lack of substantial rain- pects are good, farmers have been | 
fall in the districts which needed it | working hard to get wheat into the | 
most, has ended the hope that sub-| elevators. 
stantial improvement might yet] Now calculations are being made | 


occur in large parts of western|to the effect that the Government 
Saskatchewan and a good deal of/ will not maintain t!.c restrictions 


Alberta. It has also revealed weak- upon deliveries which it has an- 
ness in the position of other crops| nounced. The amount deliverable 
which up until recently presented | ynder that quota will almost cer- 
a good appearance. tainly fall below the quantity to be 
Some such crops have _ been| marketed by the Wheat Board dur- 
deteriorating rapidly. They hadj|ing the new crop year. Even with 
reached a stage of growth where|the carryover it may be impossible 
they were making heavy demands | to meet all demands without run- 
on moisture which is not there in|ning year end stocks down to an 
sufficient quantity, without re-/| uncomfortably low level. 
inforcement from repeated rains, to 


maintain the earlier promise. baci om e 
Broadly speaking, Manitoba and CNR Reports Gain 


jeastern Saskatchewan are _ still In Earnings for June 
doing well, on the basis of good MONTREAL (Staff) — Canadian 
moisture reserves and well main- | National Railways reports operating 
tained good rains during a large} revenues in June totalled $39,657,- 
| pare of July. Such sétbacks as are | 000, increase of $2,268,000 over June, 
now recorded are usually anticipat- | 1944, and net operating revenue 
| ed to some extent almost as soon | after expenses at $9,348,000, increase | 
|as July commences. This year hot at over corresponding sone 
gg aca hg agg For the first six months of 1945, | 
Total grain production, it now 
seems evident, will fall well short 
of an average crop, although many 
farmers still hope for better than 
average results. 

Deliveries by farmers to elevators 
of old crop wheat has practically 
ceased in areas where crops are 
poorest. As. long as farmers saw 
any possibility of yields that would 
give them enough wheat to market 
during the new crop year to fill 


western 


much less encouraging picture 
than at the middle of the month, 


HE MADE IT/ 


operating revenues totalled $213, 
869,000, up $290,000 over like period 
last year, while net revenues were 
$39,398,000, decline of $1,585,000 from 
year before. 


following the defeat of Japan, The 
manpower readjustment will in- 
volve 9 million war industrial work- 
ers and 9 million persons released 
from the armed forces. These esti- 
mates were cited in connection with 
legislation to establish, with feder- 
al money, a uniform unemployment 
benefit scheme of $25 a week for 
26 weeks. At the present time, un- 
employment insurance schemes es- 
tablished by state governments offer 
a variety of benefits, and there is 
no national uniformity. Under the 
constitutional division of jurisdic- 
tion, the federal government can 
only supplement state schemes of 
this character. An administration 
measure, the supplementary recon- 
version unemployment _ benefit 
scheme was proposed by President 
Truman last May. 
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power commission is that unem- 


ployment in the United States will 
reach 7.5 million persons in the year 


APPOINTED 


LORNE W. DUGUID 


Hiram Walker & Sons, Limited, Walker- 
ville, Ont., announce the appointment of 
Lorne W. Duguid as Ontario Sales Man- 
ager. Mr. Duguid formerly held the 
positions of Toronto Division Manager 
and Ontario Sales Supervisor of the 
Company. 
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It will pay you to investigate the savings possible by replac- 
ing obsolete machinery. New, modern equipment, with higher 
efficiencies will cut costs for you in the postwar period. 


‘You'll find us ready to serve you with the machines, with 
engineering advice and installation service. As Canadian 
representatives for many of the world’s leading makers of 
machine tools, F-M offers you the finest and most modern 
equipment in a complete range of types and sizes. 
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TRANSMISSION EQUIPMENT ¢ ABRASIVES 
VALVES AND STEAM GOODS 
CHAIN BLOCKS e COAL STOKERS 
AUTOMOTIVE EQUIPMENT 
MOTORS AND GENERATORS 
TRUCKS—HAND & POWER © REFRACTORIES 
WOODWORKING MACHINERY 
BELTING © WELDING EQUIPMENT 
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Steel Opens the Door 


To Greater C 


The future of postwar Canada makes his hour’s work vastly 
is intimately involved with steel. | more productive. Steel means to 
What happens in the steel indus-| the worker better pay for better 
try, here and abroad, is of vital| jobs. The discovery of cheap and 
importance to every individual in effective ways to make steel can 
the country. be said to have started the whole 

In the first place about half a|trend to Higher wages, shorter 


million Canadians now look di- 
rectly to the industries in the 
iron and steel group for jobs. 
Some of the greatest expansion of 
the war has taken place in em- 
ployment in industries based on 


hours, better living, by taking the 
| premium off brawn, putting it on 
brains. 
Steel for Better Living 
To the consumer steel means 
| better living, less drudgery in the 


j 
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steel: ship-building, where em-;| home. Cars, refrigerators, stoves, 
ployment has risen more than}/ washing machines, sewing ma- 
1,000%, is the most striking ex- | chines: these are the goods Cana- 
ample, These workers, recruited | dians have that Poles and Colom- 
by key industry in time of war, bians and Spaniards’and Russians 
are highly skilled, have been do not, even in peacetime, have in 
highly paid. Employment to them | any quantity ... the possessions 
means a chance to keep on with! that make Canada and the United 
the jobs they know how to do.| States lands of make-believe for 
Jobs outside the steel group de-| the immigrant. And all are made 
pend heavily on steel, ‘as well.! of steel. 
‘Steel, in the form of machinery,| The postwar kitchen that is in 
enables one man to do the work | the mind of the Canadian house- 
of ten, sometimes of hundreds... | wife is a little factory made of 


Jobs for these men — 


JA 
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skilled 1,000 - ton 
’ press operators — de- 
pend on a prosperous, 
busy steel industry. 
To turn out war prod- 
ucts, employment in 
iron and steel and its 
products was expand- 
ed more than 2144 
times; payrolls more 
than tripled. To keep 
up employment in the 
postwar without wast- 
ing skill and experi- 
ence Canada will need 
a flourishing iron, 
steel and machinery 
industry. Heavy de- . 
mand for producers’ 
machinery and con- 
sumers’ durable goods 
seems assured for 
some time after the 
war, in both domestic 
and export markets. 


No men are in this ac- 
tion shot of a large in- 
got coming from the 
soaking pit on its way 
to the heavy presses: 
capital is doing the 
work, But there are 
plenty of men behind 
the scene; some, in 
this plant, who oper- 
ate and direct the com- 
plex machinery, 
others elsewhere who 
build and maintain it. 
Use of heavy capital 
like this has boosted 
the steel worker’s out- 
put per day, has made 
him one of the best 
paid in all industry. 
Development of new 
machines and contin- 
ued application of old 
ones has steadily in- 
creased importance of 
steel in modern life. 


Women in steel mills 
have increased in 
number during the 
war, now form 10% 
of all workers in the 
primary iron and steel 
industry, 14% in all 
industries based on 
steel. Limitations of 
physical strength pre- 
vent use of women in 
some jobs, but in 
others — for instance 
the metallurgical 


checking shown here 
— they have proved 
invaluable during the 
war, have gained skill 
and experience nei- 
ther they nor the 
country can afford to 
waste in idleness, 
Machinery in indus- 
try has been the job- 
seeking woman’s best 
friend since the type- 
writer opened door. 


anada 


steel. The new devices she wants: 
dishwashers, ‘automatic garbage 
disposal units, ironers, deep- 
freezing cabinets, are all based on 
| steel. So is the automatic furnace 
anticipated by her husband and 
the new bicycle promised to her 
young son. ; 

For all these reasons: the jobs 

it provides, the help it gives, and 
the products it makes, the health 
| of the steel industry in the post- 
‘war is of primary importance to 
|Canadians. But there are other 
;and deeper reasons. 

In all the controversy about the 
|postwar world, and what will 
|make us prosper, economists and 
| businessmen return to two musts: 

investment and exports. 
Investment Means Steel 

It has become customary to dis- 
|cuss capital investment in terms 
| of the construction industry: to 
concentrate on the buildings com- 
missioned by industry in expec- 
tation of prosperity and profits 


lron and Steel: Vital in P 


More than 


steel; nearly 20 major industries are included in 


BRITISH 
COLUMBIA 
-211 plants 


-50,000 


‘ 


1,000 Canadian products, from —- 


coast to coast, in 1943, in terms of plants, jobs 


THE PRAIRIES 
-176 plants 


-17,000 directly employed 
2 Song 


-$29 millions paid in wages —222,680 
directly 4 


employed 


i Map by The Financial Post 


ahead. But capital investment 
also means machines. When obso- 
lete machines are not replaced, 


ass 


chiefly to the steel products lines. | tories, representing a capital in- 
In Canada alone a market for $377 | vestment of $1,852.5 millions, em- 
millions of electric appliances, | ploying (in 1943) a monthly aver- 


eace.as.in 


and wages. 


-$430_ 
millions gpi 
| in wages 


Canada’s shift from the agri- 
cultural basis of a young country 
to a more diversified and mature | 


| 
| 


when depreciation allowances are | most of them made of steel, was 


age of 435,744 people who were 


War"! 


machines to woed-working apparatus, are made from iron ond 
iron and steel group.’ Here is a bird’s-eye view of what it meant, 


THE MARITIMES 
—114 plants 
—25,455 
direct! 
employed 
—$46 millions | 
paid in 
wages 


war-devastated countries, catch 
up the slack in our own. 


For the long-term, many fac- 


hoarded, not spent on renewing 
the machines housed in the coun- 
try’s factories, the economy feels 
the same sort of depressing in- 
fluence that is the case when in- 
dustry stops building. 
Feast or Famine Industry | 
The old saying that the steel in- 
dustry feels either feast or famine 
is recognition of the fact that the 
fortunes of the steel industry are 
apt to forecast the fortunes of 
business as a whole: that booms 
and depressions act quickly and 
sharply in this field. Here, for 
example, is the sales record of the 
iron and steel industry in Canada 
over the past 25 years. 

Net Value of Production; Manu- 
factures of Iron and Steel 
and Their Products 
(millions of dollars) 
1917...,.350 1930.....273 
1918.....362 1931,....193 
1919.....261 1932.....114 
1920...,.300 1933.....106 
1921,....178 1934.....143 
1922.....157 1935.....173 
1923.....197 1936....,.211 
1924,....162 1937.....280 
1925.....193 1938.....261 
1926.....234 1939. ....276 
1927.,...251 1940...,.429 
1928..,..285 1941.....7%33 
1929.....336 1942... 1,091 

1943... 2,576 


With the sharp curtailment in 
sales that followed the nervous 
months of the late ’29 came in- 
evitable layoffs: layoffs for high- 
ly skilled men not easily adapted 
to other work, waste of years of 
experience. With their layoffs 
came curtailment of their form- 
erly high spending power, which 
helped to reduce consumption of 
goods and spread the contagion of 
falling sales to other manufac- 
turers, to farmers and fishermen. 

These facts give the iron and 
steel industry a critical place in 
the -business world, make _ its 
health of major importance as 
signalling and affecting the whole 
course of businegs development. 


Also Export Importance 

But besides the investment 
angle, there is the question of ex- 
ports, second prop of Canada’s 
prosperity, Gilbert Jackson has 
estimated that a $3 rise in exports 
generates a $5 rise in Canada’s 
national income. 

Here again, in the export field, 
iron and steel products are taking 
a steadily more important place. 
Projection of pre-war trends indi- 
cates that Canada’s exports in this 
group were growing—would have 
reached 34% higher in another 25 
years—while exports of her tra- 


ditional primary products were} 


falling fast. (All this without con- 
sideration of wartime changes.) 
In order to maintain the level of 
exports necessary for a high na- 
tional income, experts say Canada 
must sell more iron and steel 
products. 

During the war Canada’s ca- 
pacity to produce iron and steel 
products of all kinds has dra- 
matically increased. Her steel 
capacity is nearly twice what it 
was; her output of automotive 


discovered to exist, by a survey! paid $833.4 millions in salaries 
;conducted by the Postwar Re- 'and wages. In that year materials 
|search Department of the Mac-| used in manufacturing processes 
lean-Hunter Publishing Com-|cost $1,131.9 millions, and fuel 
pany. Machinery purchases by | and electricity cost $47.3 millions. 
industry, totalling more than $222 This is a strikingly different 
millions, were estimated by an| picture, from that presented in 
earlier survey. | 1938, before the war’s approach 
In the export field Canadian! had had much effect on Canada. 
producers are apt to find heavy|Then there were only 1,391 
demand. Rebuilding of devastated | plants. Capital investment was 
areas must start with machines.| only about a third of its present 
Efforts to see that needs are not! level: $657 millions. Employment 
bottlenecked by temporary stall- averaged 121,235, and salaries and 
ing of the machinery of paymenis | wages totalled $154 millions. Only 
are growing in strength. | $272 millions Was spent on ma- 
“Plenty” Means Steel 
“Peace with plenty” on a world-| fuel and electricity. 

wide scale after the war is very| Expansion of some description 
apt to be interpreted by some of| took place in all branches of the 
the low-standard countries as/|industry. Investment in primary 
“peace with plenty of durable | iron and steel plants rose from 
goods, like cars and cotitaprebiad | $500 millions to over $235 mil- 
and bath-tubs, such as you have.” | lions, employment nearly tripled. 





For most of these countries, either | Wages rose more than 250%, Ma- | 


the products themselves or the|chinery plants (excluding farm 


machinery with which to build; implements and electrical appar- | 


them will have to come from out-| atus) increased in number from 
side. And before real wages can | 232 in 1938 to 256 in 1943. Invest- 
rise far in any country, machines' ment rose from $63 millions to 
must be applied to make labor | more than $123 millions. Again, 
more productive. employment nearly tripled, and 
Now More Than 2,000 Plants 
The iron and steel and its prod- | ’38 level. 
ucts industry group in Canada|; Here 
now includes more than 2,000 fac-! picture: 


Capital 
Employed Employment 
($ millions) 000) 
1943 938 1938 
235 13 
60 11 
20 
25 
62 


Gross Value 
of Products 
($ millions) 


Salaries 
& wages 
($ millions) 


Industry Plants 
(number) 


1943 


Primary ...scccsee 
Castings, etc. 
Stoves, etc. 
Boilers, etc. ... 
Farm impl. .. 
Machinery . 
Automobiles ..... 
Auto parts . 
Bicycles ..cccccsss 
Aircraft 
Shipbuilding 
Railway eq. ...++. 
Wire goods ....... 
Sheet metal prod.. 
Hardware, etc. .. 
Structural steel .. 
Miscellaneous 


se 
ounawe 


: fe, 
AUMLHCADS 


21 
134 


VUIourary 


~ 
~ 


Most of the expansion has taken ; to $1,040 millions in Ontario alone. 
place in Ontario, where more than | Employment increased from 175,- 
half of the industry is located. | 542 to 222,680, and wages from 
The 787 plants of 1938 had grown | $96 millions to $430 millions. In 
to 1,119 by 1943. Capital employ-| the other provinces this is what 
ed increased from $413 millions | happened: 

Capital 
Employed Employment 
($ millions) (000 
1943 38 1943 

8 3 
100 ‘ 20 

18 5 
491 120 


223 
10 


Salaries 
& wages 
($ millions) 
1943 «1938 

3 A 


Gross Value 
of Products 
($ millions) 
194 1938 


Plants 
(number) 
1943 «1938 

6 5 


71 
37 


Province 


Prince Ed. Is 
Nova Scotia ..... 
New Brunswick .. 
Quebec 

Ontario 

Manitoba 
Saskatchewan ... 
Alberta 61 
B. C. & Yukon... 211 50 


which poses problems for the fu- 
ture: which promises a» complex 
reconversion. But with demand 
for peacetime products of iron 
and steel at an all-time high; with 
the world bent on mechanization 


This is the kind of expansion | 
which made it possible for Can-| 
ada to turn out more than 750,000 
motor vehicles, over 67,000 gun 
barrels, 40,000 carriage mount- 
ings or equipment, and nearly a 
million and a half small arms|at an increasing rate, especially 
between Sept. 1939 and Dec. 1944;in backward areas, the great 
... besides many other war prod-| promise of Canada’s expansion in 
ucts of all types; which made | industries based on iron is that 
Canada a valuable ally and a for-| she will play a new and signifi- 
midable enemy. cant role in the development of 
It is the kind of expansion, too, | the postwar world. 


wages rose close to 400% of their | 


is the group-by-group 


economy has been greatly acceler- 
ated by wartime developments: 
those in the iron and steel group | 
being among the most important. 
It was not a change of direction; 
not one of those distorting de- 
velopment which must be re- 
versed when the emergency 
| passes, creating a second emer- 
| gency of its own. The situation is 
eased by the co-incidence of two 
| abnormal conditions at the same 
| time: the necessity to absorb vast- 
ly expanded production of war- | 
stimulated iron and steel indus- 
tries into the peacetime pattern 
| is counteracted to some extent by | 





the machinery and equipment of | 


‘| The Iron and 


| 


Here are the mdustries included by 


tien currently cunning eround $2.5 
aearly half @ million, the iron and 


GE tries $2 raters 


|$242 Milliens LLL ~—=—Ss«S317 Millions 


Shipbuilding 


Gircratt 


Railway Rolling 
Stock 

Machinery 
Auromohiles 

Auto Parts 
Mardware & Tools 10,00€ 


Sheet Metal 
Products 


tron Castings 


PO 


V//////4 $62 Millions 


11,000 
ZG S39 Millions 


Bridge and 
Structural Steel 

/ 
Wire and 
Wire Goods 


7,000 


6,000 
$20 Millions 


Heating, Cooking 
Apparatus 


Boilers, Tanks, 
Plate work 


133 
$4 Millions 


my 


$,000 
$25 Millions 


Bicycles 


Other War 
Goods. etc. 


UMMA $63 Millions 
117,000) 
V////1/ 24318 Millions 


VLA $40 Millions 


$36 Millions 


tors can alter the picture, but for 


| immediately after the war, Cana- 


dians are face to face with the 
steel industry’s great role in their 
economy. When they seek jobs, 
when they furnish their postwar 
homes, when they start their post- 
war business, they need steel, 
Bedevilled by shortages of stra- 
tegic labor, by some uncertainties 
as to the future, and by the con- 
stant and unremitting struggle 
against rising costs, Canada’s iron 
and steel industry is preparing to 
supply Canadians with jobs, the 


‘household goods, and the pro- 


ducers’ machinery to keep the 


terials and only $15 millions on| the necessity to build up again | pace of business brisk and the 


standard of living buoyant. 


Steel Group 


0.8.5. m the won and steel group 


Largest in the Canadian manufacturing range, with total enaval produc. 


steel group holds « key gesition. 
Gross Selling Valve 
aot Be 


¥$229 Millions YM LLLLLLZ $246 Millions 
telng rod 
Rolling Products $235 Millions //////////////Z3 


$224 Millens 


$159 Milhons 


$152 Millions 

$352 Millions 

$175 Millions 
$91 Millioms 

$97 Millions 
$75 Millions 
$57 Millieas 
$72 Millions 
$41 Millieas 
$28 Millions 
$37 Milliens 


$3 Milliens 


49.000 | 
$277 Milliess//////////LLLLLLL/4 9305 Millions 
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Oy The Snance! Por 


Activity in B. C. Ports Rises to Fever Pitch 
With Redeployment for Jap Knockout Round 


From Our Own Correspondent 


products (biggest single steel VANCOUVER—Rising tempo of | 
product made here) has been/the Pacific offensive is being re- 
boosted to the equivalent of three | flected in increased a¢tivity in the 
times its pre-war levels. Cana-! ports of Vancouver, Esquimalt and | 
dians have learned entirely new) other centres that are to play an 
skills, and more Canadians have | important role in naval and ship- | 


learned the old . ping operations. 
. iene Although there has been a grad- | 
Still Expanding 


ual slackening off in shipyard pro-| 

The industry is still expanding | duction throughout Canada during | 
its capacity, still making expan-j| the past few months, present indi- 
sive plans for the future. Even a| cations are that West Coast yards 


share some of the experiences which 
in the past have been reserved for | 
Halifax and other Atlantic citizs. | 

Because U. S. ports on the Pacific | 
are aiready jammed with business, | 
it is announced that much greater | 
tonnage will soon be moving 
through B. C. terminals. 

A hint of the new wartime part 
that western Canadian ports are to | 
play .was given here recently by 
Rear Admiral Victor Brodeur, com- | 
mander of Canada’s Pacific coast 


year ago, the industry felt that it | will continue busy for a year or so,,naval units, when he said that: 


could employ at least 43% more ow that major war activity has 


after the war than it did before, been shifted to the Pacific, Can- | 


t inthe ; The | ada’s west coast ports will be rela-| 
eters estimate. 1€ | tively closer to the front line. Dur- | 
much-talked-of “backlog” of de-| ing the coming months ports such 


mand for durable goods applies as Esquimalt may be expected to! 


‘1, All ships coming here before 
going to the Pacific ‘theatre will 
do their training exercises on the | 
coast and will be ready for action 
when they leave. 


| the Pacific war 


as an important rear base for, 
Canadian naval vessels engaged in | 


3. It is probable that the Cana- 
dian ships will operate in the 
North Pacific. 

4. The new naval dock on the 
north shore of Burrard Inlet, 
built at°a cost of some $2.5 mil- 
lions, is now in use and will be-' 
come Canada’s main naval supply 
base on the Pacific coast. 

5. Both Vancouver and Esqui- 
malt will be used for “tropicaliz- 
ation,” pre-Pacific refits and peri- | 
odic overhauls of ships operating | 
in the Pacific. 
Meanwhile it is announced that) 


a 17,000-ton floating drydock to 


in Vancouver for service in‘ the 
South Pacific. It is understood that 


| the contract has already been placed 


for the drydock’s construction by 
the British Admiralty. It will be 
t hebigegts %J9 yardslCarbv b g 
the biggest drydock of.its type in 
the world and it wil! be built in 
sections. 

Designed to dock the Royal 
Navy’s largest ships, the Pacific 
drydock will be the first of its size 
to be built and assembled on the 
Pacific coast. 

An additional 6,000-ton floating 
drydock to cost $1.5 millions 
being discussed. Supposition is that 
Dominion Bridge. Co. may build 
the larger one and Western Bridge, 


is 


2. British Columbia will serve'cost $3.5 millions will be built|the smaller if guthorized. 
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Steel Makers’ Financial Position Stronger 


Wartime Expansion Written Off, Demand High 


A striking improvement in the 
plant and financial position of 


Canadian iron and steel companies 


was shown during the war years. 
This strengthened position’ com- 
bined with good business prospects 
which are expected in the im- 
mediate postwar period in order to 
fill the backlog of demand for all 
articles increases investors’ confi- 
dence in the future of the stocks 
of iron and steel companies. 

During the war years primary 
iron and steel producers have 
greatly expanded their productive 
capacities. Pig iron’ production 
capacity has been increased 85% 
and 1 furnace capacity 76% in 
the five years. Most of this 
wartime expansion in plant capa- 
city, however, has been written off 
during these years which would 
indicate that they now cost the 
company nothing. For the six com- 
panies shown in the accompanying 
table and taken to represent the 
industry, the net.property account, 
after deducting the reserves shown, 
actually declined nearly 4%. This 
was due to a very great increase 
in the property reserve accounts, 
which, for the six companies, rose 
to 2 1/5 times their 1939 figure in 
the five years. 

The picture, however, is not quite 
as bright as at first glance. Large 
expenditures will probably be re- 
quired for the repair and rehabili- 
tation of facilities. In spite of heavy 
repair expenditures in the last five 
years, the strain of prolonged high 
operations to meet war require- 
ments has resulted in a deteriora- 
tion of the condition of machinery 
generally. Newly built plants, how- 
ever, are in good condition. 

The companies, however, are in 
a much stronger financial position 
than in 1939. The net worth (Le. 
total assets less all liabilities and 
reserves) of the six representative 
companies shows an improvement 
of 29.1% from 1939 to 1944. The 
working capital position also has 
been strengthened considerably 
which will help in meeting rehabili- 
tation expenditures. An increase of 
83.5% in the working capital is 


Both skill and brawn are required in the foun- 
dries, where labor supply is acutely short. Here 


shown for the six companies in the 
accompanying table in the five 
years. 

But will not the vastly expanded 
productive facilities of these com- 
panies mean greater competitien 
among them? Production of pig 
iron in 1944 was over twice the 
1939 figure and 71% greater than 
in 1929. Production of steel ingots 
and castings in 1944 was nearly 
twice the 1939 production and over 
twice that for 1929. 

Good Demand Foreseen 

For the immediate postwar 

period the industry looks for a 


period in which there will be a 
good domestic demand accompanied 
by good export demands from 
Europe, the Far East and South 
America. Steel is used in nearly 
every industry either directly or 
indirectly. Consequently the large 
backlog of demand for most civilian 
products is likely to assure a 
good demand for iron and steel. 
The direct demand from manufac- 
turers of automobiles, farm im- 
plements, mining machinery, in- 
dustrial. machinery, refrigerators, 
washing machines, radios and rail- 
way locomotives, rolling stock and 


a*ring is being forged with the aid of a heavy 
mechanical hammer under expert control. 


equipment is expected to be par- 
ticularly large. 

Over the longer term producers 
are exploring export fields for 
markets for their excess capacities. 
Here they expect to have better 
markets than in the pre-war period 
but they also look for stiff com- 
petition from other.exporters such 
as the United States and. Germany, 
after her industry is rehabilitated, 
and from the fact that almost every 
country in the world is considering 
the establishment of its own iron 
and steel industry. 

One factor which should not be 


Steel Companies Show Better F inancial Position 


Company 
Algoma Steel (x) 
Atlas Steels (y) 
Burlington Steel 


Dominion Steel and Coal ...... awe 


68,9 
* Includes deprec. reserve plus reserve for rebuilding and relining furnace. 


Dominion Foundries & Steel ....... . 


Steel Co. of Canada .........ccccces one 


(000 omitted) 
Net Property Account’ 


(After reserves in cols. 3 & 4) Depreciation Reserve 


1944 1939 
$ $ 

15,423 
1,103 817 
562 
4,979 
28,388 
21,442 


eeeeeereee 


71,611 


t Includes deprec. reserve plus $6 million plant extension special reserve. 


t Includes deprec. reserve plus $1,509.505 property replacement reserve. 


(x) Year ended April 30. 


(y) Years ended Sept. 30, 1944, and Dec. 31, 1939. 


x 


1944 1939 
$ $ 

*13,260 *4,498 
18,884 490 
1,044 
15,733 
123,648 
46,981 


1944 


$ 
20,145 
3,332 
1,771 
9,318 
44,469 
49,375 


—_———_—~ 


128,410 


811 
3,744 
11,947 
28,305 


oe 


109,550 49,795 


" ‘Net Worth 


16,876 
' 1,484 


38,087 
34,391 


99,495 


Accumulated 
Working Capital Ref. EPT 
1939 1944 1939 1944 
$ $ $ 
7,622 5,029 
2,135 772 
1,294 873 29 
5,726 2,136 275 
18,708 9,766 Not shown 
27,136 15,602 887 


62,621 


$ 
Nil 
1,592 Nil 


7,115 


34,178 


ill You Lose Tomorrow’s 


Competitive Battles 
Because of Too Little . ; . Too Late ? 


UST as inadequate supply lines may 
lose a battle, limited plant facilities or 


engineering assistance may lose a mar- 


ket that might have been won and coh- 


solidated. 


Tomorrow’s ‘successful manufacturers 


won't run the risk of too little 


. . . too 


late. Already many are figuring on using 


other existing plant capacities—and plan- 


ning accordingly. 


Bulking large in their plans are the 
complete facilities and 95-year-old metal- 


working and wood-working experience of 


The Waterloo Manufacturing Co. Lim- 


ited. This organization can assume re- 
sponsibility for the production of your 
product from planning to completion—or 


devote one of its departments to your 


special needs. 


— 
LO MANUF a 


Ib. 


These departments include one of the 
largest Machine Shops in Canada; a Tool 
Room which designs and builds its own 
gauges, jigs and fixtures; a Steel Fabrica- 
tion department experienced .in building 
boilers, pressure vessels and tanks; a Sheet 


Metal division which rolls, forms, arc and 
spot welds and rivets sheets up to 16 
gauge, and a Foundry which casts all the 


gtay iron castings required for produc- 


tion. 


\ 


Of course Waterloo’s facilities and ex- 
perienced personnel are still busy building 
tank steering mechanisms, fan engines for 
cargo vessels, shell lathe attachments, 


armoured car components, etc. 


But find 


out now how Waterloo can help you con- 
tend profitably with tomorrow's competi- 


tion. Write us today. One of 


our engi- 


neers will be glad to review your plans 


. assist in their development . 
our capacity in greater detail. 


BS ala 
Saab dere 


0G 


Q 


4 
eS 
— 


Ss 


.. explain 


ACTURING COMPANY LIMITED 


WATERLOO, ONTARIO 


Six Steel Companies’ 
Common Stock Record 


Earnings* 
Excluding Including 
Ref. EPT Ref. EPT Recent 


$ $ 
2.32 
2.98 
1.05 
3.12 
0.55 
6.47 
t+ Not available. 


Company 


2.32 
2.98 
0.97 
2.68 
0.55 


Algoma Steel .. 
Atlas Steels ceccccce 
Burlington Steel ........ we 
Dom. Foundries & Steel ... 
Dominion Steel & Coal .... 
Steel Co. of Canada 


*For last published fiscal year. 


overlooked in appraising the in- 
vestment position of the iron and 
steel companies is that they ordin- 
arily can operate at a profit on less 
than capacity producticn. Conse- 
quently it is not necessary to find 
a market for the whole of their pro-| 
ductive capacity. 

Under present conditions the 
price ceiling is said to be one of the 
principal problems facing the steel 
producers. Canadian prices of steel 
products were frozen at the 1941 





level and many prices remain at 
1939 and earlier figues. Meanwhile | 
all cost factors have steadily in- 
creased and this is reported to have 
eliminated the profit margin for 
certain products. Total profits have 
held up as a result of the greatly 
increased volume of sales which 
has permitted the profit on some 
lines to offset the loss on others. 
Should production decline follow- 
ing any substantial cut in war de- 


mands, it is thought that profits | 


will shrink materially unless price 
advances are permitted. This would 
react unfavorably on the prices of 
steel company stocks. As advances 
have been made in the British, 
Australian and U. S. markets, Cana- 
dian steel producers hope for some 





price adjustment here. 

The extent to which companies 
may benefit from good business 
and/or higher prices -will depend 
on Canada’s corporation tax policy. 
Official indication has been given 
that some tax relief is in prospect 
for companies in the next budget 
although there is a feeling in some 


COMPANY 
REPORTS 


Belleterre Quebec 


While net profits were slightly 
higher and ore reserves were main- 
tained fairly well the year ended | 
Mar. 31, 1945, President J. P. Bick- | 
ell of Belleterre Quebec Mines ex- | 
presses concern over inability to 
carry on development at a more ade- 
quate level in view of the greater 
irregularity of strike and dip of 
veins with depth. 

During the year, No. 3 shaft was | 
sunk to the 750-ft. level and No. 1 
shaft was deepened 451 ft. to the 
1,228-ft. horizon. Development work 
was done chiefly on the 250, 625 and 
750 levels, it is stated. 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1945 1944 
Cash & bullion $246,613 $551,952 


1,206,952 
7,642 
200,200 
1,661,407 


Mat. & eumolan 
Total curr. assets ... 
Prep. & def. chgs. .. 
Def. develop. 
Int., other cos., etc.. 
Belleterre townsite .. 
Claims & prop. 
Plant & equip.t 
Total assets 
Accts. & tax. pay. ... 
Other curr. liab. 
Total curr. Liab. ... 
Capital stock 540,002 
= lus 1,553,008 
er depr. of ett 764,494 
oMarket value i. 432,763 | 
Working capital 1,017,269 | 


INCOME ACCOUNT 
Years Ended Mar. 31: 1945 1944 | 
Gross prod. .......... $1,556,879 $1,626,122 | 
Less: Oper. exps. 619 803,434 | 
Oper. earnings 822,684 | 
Add: Misc. income ... 
Less: Deprec. 

Develop. w/o 


35,998 


228,770 191, a) 
810,297 
2,256,462 
152,097 


11,355 | 
163,452 


Taxes 

Expl. outside prop. 
Net prof. & surp. ... 
Earned per share .... 

None paid. 


Operating Statistics 


Tons milled 

Recover per ton 

Ore reserves, tons -.. 
Value per ton 


Privateer Mine 


With return of men from armed 
forces to civilian life and cessation 
of production of some types of war 
material, Privateer Mine hopes that 
the situation may be sufficiently 
improved to permit reopening of 
the Privateer mine before the end | 
of the year, President D. S. Tait | 
states in the company’s 1944 report. 


Some months of intensive devel- | 
opment will be required before the | 
mill can be returned to steady pro- 
duction, he states, owing to the fact 
that for a year before closing labor 
was not available for development 
work. 

Diamond drilling is being car- | 
ried on at a silver-lead-zinc-gold | 
property held in the Whitesail area. | 





° Other groups of claims are held in | 


the same area, and gold showing on | 
the Dome Mountain claims were ex- | 
tended in 1944. 

Under a deal being submitted to 
shareholders, Privateer proposes to 


join with B. C. Minerals & Re-| 
sources Development Co. under an | 
agreement which will limit Priva- | 
teer’s steel enterprise commitment to | 


$25,000. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1944 

Bullion prod. 

Divd. from Prident .. 

Misc, revenue 

Less: Oper. e 

Net earnings* 

Less: Depl. & amort. 
Inc, tax prov. 
Outside expl. w/o .. 
Shut down e e 
Re-oper. e 

Add: ret a ” assets 


30,447 
7,911 
3,562 
1,375 

$57,280 

Less: D 49,082 

Deficit for year 106,362 
*After depr. of . 
tLoss. 

Earns. per Share .... 
Paid 


$40,023 $0.053 
0.02 


0.07 


PRIVATEER MINE LTD. 
Condensed Balance Sheet 


As at Dec. 31: 1944 1943 


$112,377 

Govt. bonds 301,650 
Accts. rec. 55 
Rec, on bullion 
Supplies 

otal curr. assets .. 
Prep. exps. 
Invest. in Prident .... 
Prop., timber landse .. 
Plant & equip.s 

Total assets 


‘| Bank loan 


Accts, & tax. pay. .. 
Prident Gold M. 
Total curr. liab. ... 
Capital stock 
Surplus . 
aAfter depr. of .... 
aAfter depl. of .... 
tAccts. and wages only. 
Working capital .scccs 


237,601 374,207 


234.212 


Market Price 

194) 

H L 

$ $ 
185, 143% 20% 
524% 37% 7 
13 10% 155% 
295% 247%, 40% 
12 7 18% 
80 89 


$ 

16 
51% 
13 
27% 
10% 


77 68 


quarters that any relief given will 
not become effective until 1946. 

Generalities regarding iron and 
steel companies should be watched 
carefully as the Canadian com- 
panies vary widely. Companies do 
not produce exactly the same types 
or qualities of steel products with 
the result that their markets vary. 
Further the expansion and change 
in some companies’ position has 
been considerably greater than for 
others in the past five years. In- 
vestors consequently should exam- 
ine the position, products and out- 
look of each company and @Msess 
its position within the industry and 
also its competitive position. 

A comparison of the earnings of 
the six representative companies 
with the current price of their 
common stock shows a considerable 
variation in the respective price 
earnings ratios as may be seen from 
an examination of the accOmpany- 
ing table. This would seem to indi- 
cate that investors are attempting 
to evaluate the future positions of 
these companies by other factors 
than that of the immediate past 
year’s earnings. 

Conservative Valuations 

That investors are being conserv- 
ative in their evalution of these 
stocks would seem to be indicated 
by the fact that their current prices 
and the 1945 high price of the com- 


VOLCANO. 


AUTOMATIC COAL STOKER 


Commercial model for small buildings, 
apartment houses, stores, etc. 


Volcano is unequalled for uniform heating and economy. 
Combustion takes place from below, as in a true volcano. Gas; 
smoke and dust are eliminated. Supply your tenants with better 
heat ; ; . and save fuel and labour ; ; « by installing a Volcano 
Mechanical Coal Stoker. Thousands of units now in use guage 
antee the efficiency of Volcano Stokers. 


Full particulars estimates and plans upon request 
without obligation. 


Agencies in all principal cities. 


Sales and service: 1106 Beaver Hall e PL. 8531 « Montreal 


VO LGAN I 


mon stock of these six companies, 


with the exception Atlas Steel, are 
below the 1939 high price. 

To sum up, in the immediate 
future, demand is likely to remain 
high and given corporate tax re- 
lief and perhaps some price ad- 
justment, the earnings of iron and 
steel companies may improve, which 
would enable ther: to further 
strengthen an already improved 


I LIMITED 


financial position. For the long 
term their stronger position would 
mean that they would be more able 
to meet future conditions. However, 
from present appearances an ex- 
port market for at least part of their 
capacity appears to be necessary if 
they are to keep up the high rate 
of operations. Any individual stock 
prospect, however, will require 
close analysis. 


STEEL CASTINGS 


~-. PROVEN IN WAR— FOR PEACE 


MANUFACTURING: 


Carbon Steel — 


— Stainle 


SERVING: 


ss Steel. 


Manganese Steel — 


Alloy-Steel 


Ontario, Quebec, Maritimes, Foreign Countries, 


(export). 


SPECIALIZING IN: 
Castings for mines and pulp and paper com- 


panies. 


Producing and machining small castings. 


EQUIPMENT: 


Modern machine shop equipment. Pattern shop. 
Laboratories — metallurgical control of'(1) Steel, 


(2) Sand. 


Modern testing machines — chemical and 


physical. 


Heat-treating equipment, 


machines, etc. 


RANGE OF CASTINGS: 
% pounds to 5000 pounds in any casting. 


WAR RECORD: 


Land 
Tanks 
Gun mounts 
Army Trailers 
Motor Vehicles 
Ordnance 
Railroads 


Castings for: 
Sea 


10,000 ton cargo vessels 
Corvettes (single, twin screw) 
Minesweepers 

Harbour Tugs 

Tribal Destroyers 

Marine Hardware 


PEACE TIME CASTINGS: 


. 


- Earth Moving 


Bulldozers 
Dump Cars 


Road machines 
Power shovels 


Material 
Trucks 


Farm machinery 


Miscellaneous 


Handling 


nfoulding 


Air 
Engine Parts 
Landing mechanisms 
Fuselage Support 
members 


Cranes 

Hoists 
Derricks 

Rock Crushers 


Railroad Castings (also India and Belgium) 


Chemical Mixing Machines 


Reciprocating Pumps 
Valves and Fittings 
Rolling Mill Machinery 
Hydraulic Presses 


MAY WE SUGGEST THAT OUR EXPERIENCE, 
FACILITIES, RESEARCH AND SKILLS AID YOUR 


POST-WAR NEEDS 


LYNN, MacLEOD METALLURGY 


LIMITED 


THETFORD MINES, QUE. 





Increased Exports of tron and Steel Products 
Postwar Objective for Canada; Prospects Bright 


How Much Trade for Postwar? 


The grimmest salesmen Canada’s 
fron and steel industry ever had 
are the guns, tanks and planes 
she has shipped to every corner of 
the globe where our forces and their 
allies are fighting. | 

But grim as they are, these sales- 
men have been effective. They have | 
shown, by demonstration, that) 
Canadian factories could turn out | 
tough, complex products, well made 
of good steel, and do it in astonish- 
ing quantity. Many potential cus- 
tomers who were almost unaware 
of Canada’s ability to manufacture 
iron and steel and its products are 
now regarding Canada as a promis- 
ing supplier of the iron and steel 
goods the whole world needs. 


Iron and Steel Products 


Already locomotives have gone to ; 


India and Belgium; machine tools 
are en route to Europe; and en- 
quiries have come from countries 
from South America to Greenland, 
seeking Canadian durable goods 
products for ‘postwar. 


Canadian Manufacturers Ready 


On their part, the Canadian 
manufacturers are preparing to 
take advantage of this stimulated 
interest in Canadian goods. Firms 
long established in the export field 
are dusting off their export 


$ Millions. 


branches, pulling organization plans | exports went to countries in the, plates, rails, structural steel) went 
out of the “hold” file, and recruit- | British Commonwealth and Empire. |to British Soyth Africa, though the 
ing aggressive, able men and women | Over $15 millions went to the Unit- | United Kingdom was still the lead- 


to represent, them in overseas mar- 
kets, Other firms are establishing 
new export branches: for instance, 
just last week, Canadian General 
Electric announced plans for an ex- 
port division. 

The increased trade in prospect 
wlil be very welcome. Canada has 
become used during the war, to ex- 
porting about $716 millions worth 
of iron and steel products every 
year ... almost entirely war goods. 
Her capacity to produce iron and 
steel goods has increased in quan- 
tity and quality. To keep employ- 
ment on am even keel in this coun- 
try after the war, Canada is going 
to have to sell plenty of iron and 
steel goods. 

Of course, even before the war, 
Canada exported substantial quan- 
tities of iron and steel products. 
The dollar figures ranged from $19 


millions at the bottom of the de- 


pression to $90 millions at the to 
of the '29 boom. Just as the rt 
| Started, the figure was $63 millions. | 


Cars Chief Kem 


Biggest single item exported in 
1939 was automobiles ($14 millions 
passenger cars, $8 millions trucks, 


$3 millions parts). Another $11 mil- | 


lions came from machines of all 
types; of these, sewing machines 
were the Jeader at $2 millions, with 
typewriters, at $1.8 millions, as 
runners-up. A lot of the material 
exported was in the form of pigs, 
ingots and billets ($5 millions), 
scrap ($1 million) and rolling mill 
products ($4 millions). 


Most ($51 millions) of the 1939 


maNUFACTURED 6Y = 


CANADIA 


a 


“Se Be.” 
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ed Kingdom alone. Other heavy 
customers, in order of size, were: 
Australia ($12 millions), British | 
South Africa ($8 millions), New 
Zealand ($6 millions), the United 
States ($5 millions), British India 
($3 millions), Brazil ($2 millions), 
Straits Settlements ($1.6 millions), 
Argentina ($1.4 millions). War’s in- 
fluence up to then had little effect, 
except the elimination of exports 
to Germany whén they, had reached 
only two thirds of their 1938 level 
ef $90,858. 
Primary Products To U. K., U. 8. 
The pigs, ingots, blooms and bil- 
lets exported by the Canadian prim- 
apy iron and steel industry went 
chiefly to Great Britain and the 
United States. Much of the other 
rolling mill products (bars, rods, 


— 


The widespread shortage of labor 
in the primary iron and steel in- 
| dustry which has come to a head 


likely to be relieved for some time, | 
| NSS officials state. 

After almost six years of war, a 
sufficient number of workers pos- | 
sessing the necessary qualifications | 
for such work have become in- 
creasingly difficult to find despite | 
a fine combing for potential em- | 
ployees. 

It is pointed out that the hard- 


ie 





ing customer. Heavy customers for 
farm machinery were Great Britain, 
British South Africa, Argentina and 
the United States. ‘ 

The sewing machines mentioned 
above went, according to trade 
figures, chiefly to Brazil, which 
took $1.5 millions worth in 1939, 
more than $2 millions in 1937. 

For the first few years after the 
war, Canada will probably be able 
to sell almost “what she wants 
where she wants to.” She’can now 
offer a more diversified line of iron 
and steel products than ever, and 
produce them in greater quantity. 
Slated for heavy demand are farm 
machinery, automobiles, producers’ 
durables of all types. Though home 
demand will be strong for these 
goods, at the same? time, 


pressed industry is not benefitting (that is, the steel industry proper|at May 1 last year. 


Chort by The Financial Post 


Canadian firms are working out 
informal priority systems to make 
sure that export needs get atten- 
tion. Surplus items—lathes, for 
example—in which Canadian firms 
have already invested heavily for 
war purposes, will probably form 
the backbone of Canadian ma- 
chifery exports for a short time. 

It is over the long term that 
Canada wants to boost her iron and 
steel machinery exports. In 
past, world business 
have affected exports in this class 
even more than is usually the case. 
Best hope for ‘the future is that 
world plans for peace with pros- 
perity will bear fruit. 

Even before the war started, iron 
and steel products exports were 
steadily forming a larger part of 
Canada’s total trade. Gilbert Jack- 
son and Associates, in “Exports and 


the |. 
conditions | 


make this point very clearly. They 
projected pre-war trade trends into 
the future, as if World War II had 
not occurred. On that basis, this is 
what they found the future trade 
picture to be. 

PROSPECTIVE CHANGES IN THE 
PHYSICAL VOLUME OF 
CANADIAN EXPORTS 
(assuming a’ continuation of pre- 
war trade trends) 

Pro-  Pro- 
Actual somes sanes 
1939 1950 1961 


1, Agricultural and 
Vegetable Products 
2. Animals and animal 
roducts 
3. Wood, wood prod- 
ducts and paper ... 
4. Nonferrous metals 
and their prodycts. 100 
5. Fibres, textiles and 
textile products ..,. 100 
6 
7 
8. 


55 
75 
127 


100 12 
82 
105 
132 


136 


181 
172 
134 


. IRON AND ITS 
PRODUCTS ........ 100 
. Non-metallic minerals 
and their products.. 100 
. Chemical and allied 
products 100 
Miscellaneous com- 
modities 00 130 
AGGREGATE EXPORTS 
OF MERCHANDISE 100 138 187 


On the basis of these projections, 
exports of the iron’ and steel group 
might be expected to increase 34% 
in about 20 years, while total 4 
ports of merchandise were increas- 
ing only 18%, But this takes no 
account of the tremendous increase 
in capacity generated by war. A 
more rapid and immediate expan- 
sion would have ‘to take place to 
provide a market for the new 
quantities and types of products 
Canada can now supply. 

Payment the Problem 

As with other products, the prob- 
lem is not one oi demand so much 
as of payment. There is not much 
doubt that the dévastated countries 
of Europe, and the backward 
countries who have been brought 
into the world community by the 
ties of war, would willingly take 
all they could get of Canada’s iron 
and steel products. But Canada 
could not keep this up forever 
without getting something in return 
. and many of her best custom- 
ers are likely to find themselves 
short. of cash and commodities 
both, as the war ends. 

Prospects for solution of the 
problem of payment are regarded 
in informed quarters as _ pretty 
bright, however. And Canada’s 
| teadership in the attack on inter- 
national monelary problems is re- 
ported to be winning her both 
friends and time-advantages in the 


108 
‘102 
140 
105 


183 





alert' The National Income of Canada” struggle to rebuild world trade. 


Returning Veterans, War. Industry Releases 


Bring Little Relief for Steel Labor Shortage 


Only in 


as much as might be expected from ; and industries based on steel) gives | structural iron and _ steel divisions 
the release of workers as a result of | an indication of the trend during | Was general improvement recorded 


is -for specialized workers, 
there are not enough men and/| 
women who have been employed 
in aircraft, shell and chemical 
plants who can be shifted, quickly 
| or readily, to the primary iron and 
steel industry. 
Employment Index 

| The index of employment in the 
all-inclusive iron and stool group 


he 


Long sought, perfect crane 


performance on alternating current is 


now an 


established fact. This new 


Cutler-Hammer crane control provides 
‘dynamic braking, full range of 5 stable 
lowering speeds, accurate inching .. . 
ALL ON ALTERNATING CURRENT. 


Made in Canada by 


Canadian Cutler-Hammer Limited 


Perfect 


crane performance ON 


ALTERNATING CURRENT removes 
the need for installing expensive gen- 
erating equipment when direct current 
- is not available. No more load brakes 


- needed. 


The new Cutler-Hammer 


AC Control handles loads so much like 


DC that 


operators can not tell the 


difference, and it enables them to get 


maximum production from 


their 


equipment. 


Insist on this outstanding engineering 
advance for your next crane. f 


A control for every motor need is made in 
Canada by Canadian Cutler-Hammer 


MMERT 


o 
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!and female workers showed a de- | 


| war, Although employment 
197% higher at April 1, 
it was in June, 1941, 


the industry in Canada was in|} 


during the past two years is not) cutbacks in war contracts. The need | the phenomenal rise of the indus- | during 1944. In contrast to the situ- 
and | try since the early years of the | ation which had been indicated in 
was | the preceding 12 
1945, than | 
a year ago it | shipyards and aircraft plants. 
was up 242%. The all-time high for| ~ 


est declines in 1944 took place in 


In 


1943. In that year the number of 


employees, as shown by the index | 


was 243% above the 1941 level. 
During 1944 however the trend 
from month to month was almost 
uninterruptedly downward, the only 
general advance in the year taking 
place July 1. By Dec. 1, when there 
was a reduction of approximately 
50,000 or nearly 5% in the working 
force reported to the Dominion 
Bureau of Statistics, compared with 
Jan. 1 of the same year. But there 


reporting plants—more than in any | 


other manufacturing group. 

The fact that the employment 
index has dipped slightly for iron 
and steel and its products as a 
whole doesn’t mean the labor short- 
age is less acute than it was. This 
is partly because the broad group 
includes a few war industries—air- 
era and shipbuilding—in which 
layoffs have been heavy, in cate- 
gories whose skill cannot be applied 
to the work in the shortage spots. 
Then,. too, there is no way to sort 
out, from a total figure, how much 
of a drop reflects fewer jobs being 
offered, and how much simply 
means the workers were becoming 
even harder to find. Lack of key 
workmen at the primary end can 
bottleneck jobs for released aircraft 
workers at the fabricating stage. 

Soldiers Help 

Various methods have been adopt- 
ed in an attempt to relieve the situ- 
ation. The army has done its bit 
in transporting soldiers from vari- 
ous camps when the need for labor 
began to threaten production— 
soldiers who could do the heavy 
work after a short period of train- 
ing, and in some cases those who 
had been employed in such jobs in 
civilian life. 

After their work in the fields 
was done, western farmers were 
also called upon to fill the gaps and 
through the co-operation of em- 
ployers and NSS were brought to 
the East to fill vacant.~jobs. 

Women Workers Employed 

Employment in the primary steel 
industry had almost doubled the 
1939 figure of 19,600 by last year, 
and through the growing demand 
for workers, women had made their 
appearance in steel mills for the 
first time. 

As was the case among male 
workers, the number of women 
engaged in the iron and steel and 
machinery plants reached its re- 
corded peak in the autumn of 1943. 
The employment of women in 1944 
however continued decidedly above 
the pre-war level. According to the 
Annual Census of Industry, the 
proportion of 60 per = thousand 
workers in 1939 had risen to 127 
per ‘thousand by 1942. The semi- 
annual enquiries into sex distribu- 
tion made in connection with sur- 
veys of employment and payrolls, 
showed a ratio of 167 per thousand 


at Oct. 1, 1943 and of 163 per thou- | 


sand last year. 
But the employment of both male 


| 


|cline of 6,743 persons at May 1.| 


| This topped the” reduction 


indi- 


} cated a month previously but was 


cohsiderably smaller than the drop 


the | 


months, the great- | 


Shown here is a battery of electric furnaces 
in operation of ovr Beavhornois plant. 


FERROSILICON 


(ALL GRADES) 


SILICON METAL 
CALCIUM -SILICON 
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TRADE-MARKS 


$t LAWRENCE 


FERRO-ALLOYS AND METALS 


“St. Lawrence” Ferro-Alloys are made 
from carefully selected raw materials, 
processed in modern electric furnaces un- 
der scientific production control. They 


are closely graded to assure uniformity of 
size and analysis and are physically clean. 


When you buy “St. Lawrence” Alloys, 


you can rely on dependable high quality, 


backed by long experience in the large- 


furnace products. 


scale production of these essential electzic- 


Further information will gladly be sent 


on request, 


St. LAWRENCE ALLOYS AND METALS LIMITED 


BEAUHARNOIS, QUEBEC, CANADA 


Cable Address 


the latter, however, ‘the marked 
activity of-the earlier months re- 
sulted in a higher average for’ the 
whole year* than’ in any’ earlier 
period—including 1943. But’ there 
was also a falling off of practically 


Feralloy 


13% i in employment in ‘aircraft fac: : 
tories in the ‘comparison between 
Dec. -1, 1943, and in the same period 
of the following year. The firearm, 
agricultural implement, machinery, 
crude, rolled and forged, automo- 


bile and other ‘divisions also reporte 
ed curtailment. 

Meanwhile the iron and steel in- 
dustry carries on as best it can— 
waiting for the day’ when the men 

(Continued on page 16) 
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Twin towers for unloading bauxite and other materials 
at Port Alfred, Quebec, for the Arvida reduction plant 
of the Aluminum Company of Canada Limited. 


@ These illustrations show typical examples of the 
most modern type of ship unloading equipment for 
coal, coke, sulphur, ore, chemicals and other bulk 
materials. Many features found only in Dominion 
Bridge designs combine to give ease of operation 
with high speed and efficiency. All motions are 
equipped with anti-friction bearings to reduce 


maintenance. 


These installations are built in various types and 
capacities to suit specific operating conditions and 
can be fixed or can travel on the dock. The Com- 
pany’s technical staff has a wealth of experience 


which is available to undertake special designs. 


DOMINION BRIDGE COMPANY | 
LIMITED 


LACHINE (MONTREAL) QUEBEC 


SIX PLANTS AND NINE ASSOCIATE COMPANIES IN CANADA. 
| FABRICATORS OF STRUCTURAL STEEL AND OF MEDIUM AND HEAVY PLATE V’/ORK. 


BUILDERS OF HEAVY MECHANICAL EQUIPMENT. 
Enquiries should be addressed to P. O. Box 280, Montreal. 
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Steel Makers Prepare for Heavy Postwar Demand 
Still Adding to Already Expanded Capacity 


With the European war over, 
Canada’s steel manufacturers are 
closer to the time when they will 
be faced with the question of how 
much of their vastly increased pro- 
ductive capacity can be kept in 
operation. Up to now pressure of 
war demands has meant concentra- 
tion upon increasing production 
with little time being available for 
considering the postwar problems. 

Even now steel is still in short 
supply and is regarded as one of 
the chief bottlenecks of recon- 
version. War orders still have top 
priority and are taking a high pro- 
portion of production at a time 
when other manufacturers are be- 
ginning to look for steel in order, 
to commence civilian production. 
The situation however is said to 
be easing gradually. 

Thus while the steel makers’ 
problem ts not pressing it is never- 


have increased their producti 
eapacity during war years is amaz- 
ing. } 
Vastly Increased Capacity 
Canada’s yearly capacity for the 
production of pig iron is now 
2,770,760 tons as compared with 
1.500.000 tons in 1939—an increase 
of about 85% in five years. Three} 
new blast furnaces for the produc- | 
tion of pig iron were built, one at 
Sault Ste. Marie, one at Hamilton | 
and one at Port Colborne. In addi- | 
tion an unused stack was transfer- 
red from Ojibway to Sydney and a 
small furnace at the Soo was re- 
habilitated. Two of the new fur- 
maces are said to be “giants” of 
their kind and are capable of pro- 
ducing 1,000 tons of pig iron a day. 
The distribution of the present | 
Canadian iron blast furnace capac- | 
ity is as follows: | 
Total 
Annual 
Capacity 
{net tons) 


730,000 
221,760 | 
757,000 


No. of 


Company Stacks 


Dom. Steel & Coal 
Canadian Furnace 
Steel Co. of Canada 


theless real. The way in which VY 
0 


Each year more than two million kw.h, 


of electrical power is used 


in the manufacture of iron and steel and their products in Canada. 
Here a workman is tapping a 30-ton arc electric melting furnace. 
& 


Steel itself is an alloy of iron and 


which is usually forgotten. The 
common alloying agents are tung- 


j}cold reducing mills as soon as pos- 


}a small proportion of carbon—a fact | sible. 


What About Markets? 
| But will the steel companies have 


_sten, chromium, molybdenum, cop-' a pig enough market to profitably 
| per, nickel and aluminum although | employ their wastly expanded pro- 
ithere are many 


more. The best | quction facilities? 

known form of alloy is stainless! ‘The industry generglly looks for 
steel but alloy steels are also used/g period in which there will be a 
in automobile engines and gears,| good domestic demand accompanied 


motives and of other railway equip- 
ment are expected to be heavier | 
purchasers of steel in order to sup- | 
ply both the domestic and foreign | 
demands for their products. Cana- 
dian railways are expecting to pur- 
chase substantial amounts of new 
equipment as soon as it is possible 
to do so and already manufacturers 
have received large orders for 
locomotives for Europe and India 
and more export orders are ex- 
pected. 


The trend towards bigger pas- 
senger car bumpers, started in 1940 
in. order to, increase fender protec- 
tion, is expected to continue. This 
means more steel per unit and in 
many instances a better quality, 
higher priced steel. 


A wider use of high alloy steel 
is thought likely. The greatest de- 
velopment in the,near future will 
probably be with the high alloy 
steels of the heat resistant type, 
particularly those which are not 
only resistant to deterioration at 
elevated temperatures but which 
have mechanical properties sur- 
passing anything available in the 
past so’far as stress rupture and 


heat resistance are concerned, it 
is reported. The development of 
alloys for power units in gas tur- 
bines is a trend of this type. 


More High Alloys Used 

A much wider use of high alloy 
and stainless steels may be ex- 
pected primarily because of. their 
high strength rather than their Cor- 
rosion resistance. It is also thought 
that stainless  steel’s sateeaie | 
might Be exploited in such expand- | 
ing industries as the nylon and | 
rayon industry. Furthermore the | 
use of stainless steel in kitchens is | 
expected to grow because of its 
sanitary properties. Research is 


also going on in the United States; 


on improvement of the alloy steels 
for the aircraft industry. 

One of the chief worries of steel 
producers at present is the fact that 
their selling prices have been 
frozen at 1941 levels whereas their 
costs of production have been ris- 
ing. While profits have been 
shown, these are attributed to 
volume production. The steady in- 
@rease in all cost factors has elim- 
inated any margin in the case of 
certain products. The maintenance 
of total profits is said due prin- 
cipally to the greatly increased 
volume of sales on the high aver- 
age grade of products furnished for 
war purposes. Consequently the in- 
dustry hopes that some adjustment 
in prices may be permitted. 


Little Steel Labor Relief 
From Vets, War Workers 


(Continued from page 15) 


a 
it needs will be back on the job. 
Many old employees who have been 
serving in the armed’ forces have 
already returned, especially in re- 
cent months, and this has provided 
some respite from the labor short- 
age. 

No doubt others will be needed, 
men who have had no previous 
experience in this type of work. 
With full employment for all in the 


producer among the United Nations. 

Moreover, in the industry as a 
whole the nature of the work has 
changed since the turn of the cen- 
tury. True, heavy work still has to 
be done but during the expansion 
process a vast improvement in 
working conditions has also accom- 
panied it, experts point out. 

In the past, the size of capital 
units, the necessity of continuous 
processing in basic operations and 
extensive mechanization character- 


Space - Saving » Economical 
Non -Warping ¢ Permanent 


What is meant by “fireproof reinforcing’’? 
The answer is: Plastered walls and -ceilings 
reinforced with expanded Metal Lath. Metal 
Lath and plaster will confine an interior fire 
within the room of its origin long enough to 
enable occupants of building to escape and the 
fire apparatus to extinguish the fire. 


CONFORMS TO 
ANGLES AND CURVES 


PEDLAR’S 
EXPANDED 
- METAL LATH 


Space can be saved by constructing solid 
partitions only two inches thick. Metal Lath 
needs no back-plastering, which effects a 
substantial saving in plaster. Walls remain 
smooth, indefinitely, because Metal Lath will 


| postwar period being discussed ex- 


: . ; not warp. These are only a few of the.advan- 
Algoma Steel Corp. 1,062,000 | machinery, tools and in a variety 
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2,770,760 | 
Production in 1944 was 1,852,628 | 
tons or about 69% of rated capacity 


| of other ways. 


Rolling Mills’ Capacity Boosted 


In addition to expanding . the 
capacity for making iron and steel, 


|'by good export 


demand from |tensively, attention has been focus- 


Europe, the Far East and South ed on the industry and the possi- 


|America. Obviously present ex- 
| pansion plans would not be con- 
| tinued were they not expected to 
prove profitable. Further, it is 


and was over twice the production | Tolling and drawing mills’ capacity | pointed out that the companies do 


of 846,418 tons in 1939g and 71% had to be increased. Some idea of not necessarily have to operate at} fore to meet postwar domestic needs | made so popular years ago, of huge 
the greatly increased tonnage hand-| ospacity or near capacity in order|and export steel for European re- 


greater than the 1929 production of | 
1,080,160 tons. 

Steel furnace capacity was also 
raised substantially to its presént 
rate of 3,623,400 tons a year—a 76% | 
increase over its 2,056,622 ton capac- | 
ity in 1939. Most striking was the} 
increase of electric furnaces from | 
44 with an annual capacity of 279,- 
076 tons to 85 with an annual capac- 
ity of 786,000 tons. Basic open hearth 
furnaces were increased to 51 with | 
an annual capacity of 2,825,490 tons 
as compared with 40 with a capacity 
of 1,774,946 tons in 1939. 

Total production of steel ingots 
and castings in 1944 was 3,024,410 | 
tons, or about 83.5°% of rated capac- | 
ity and was nearly twice the 1939 | 
production of 1,551,054 tons, and | 
over twice the 1929 production of | 
1,378,024 tons. 


Sevenfold Increase On Alloy Steels | 


One of the most spectacular de- | 
velopments has been the sevenfold | 
inerease in the production of alloy | 
steels from 57,583 tons in 1939 to 
411,756 tons in 1943. 1944 figures 
show a reduction to 357,029 tons. 

Production of ferro-alloys in Can- 
ada has more than doubled in the 
last .five years. Actual production 
was 182,428 tons in 1944 compared 
with 85,540 tons in 1939. 


Bo at a hn 


led in these mills can be seen from | 


the following comparison of pro- 
duction: on we eed 
TOTAL ‘NET TONNAGE 
MADE 
1943 1939 
Semi-finished rolled 
Se sas ceeaccnen ee 1,860,988 1,016,452 


Rails and rail 
fastenings 305,510 140,972 
235,583 214,459 


81,080 
295,150 


12,375 
67,459 


* 162,765 
13,291 


Wire rods ....csses 
Structural steel 

shapes ......ccccce 146,965 
Hot rolled bars 598,113 
Cold rolled and cold drawn 

bars and shapes.... 
Plates 
Sheet, hoops, bands 

and ae 
Other rolled 
Miscellaneous 

products 

*Not shown. 

In spite of the great expansion in 
productive capacity shown by the 
above table at least two companies 
are presently engaged in further 
expanding their facilities. Domin- 
ion Foundries & Steel Ltd. has 
nearly completed the construction 
of a new cold reduction rolling mill 
which will double its cold produced 
steel and finishing capacity. Steel 
Co. of’ Canada now has under con- 
struction a new continuous hot 
strip mill which will have an an- 
nual capacity of 300,000 to 400,000 
tons of rolled strip and sheets and 
is planning on the construction of 


06 
21,787 
70,771 


. 
forms.. 


e 


to make a profit. 


| 
} 


| 


bility of its providing employment 
for thousands of Canadians. This¢ 
country’s war expanded steel plants | 
for instance, place her in a more} 


independent position than ever be- | 


| habilitation, Our over-all output has 


The almost infinite diversification | doubled since 1939 and now the 


lwiajor aspects of the present age, 
{it is pointed out. Nearly all indus- 
\tries are dependent on iron and 
|steel either for raw materials or 
j}machinery or both. 

Consequently with a good post- 
war demand expected for 
| civilian products, a good backlog of 
| demand for steel is seen. Particu- 
jlarly large is expected to be the 
direct demand for steel for auto- 
mobiles,’ farm implements, mining 
machinery, refrigerators, radios, 
washing machines, railway rolling 
stock and equipment and all types 
of machinery. 

Steel Again For Containers 

The container field is expected 
to be recaptured and expanded 
once restrictions are removed. It 
is believed that many products, 
now boxed in paper as an 
emergency measure, will: revert to 
tin plate. In addition there are new 
fields such as the beverage field 
which was successfully tapped in 
the United States before the war 
but has ngs been touched in Can- 
ada. 

Canadian manufacturers of loco- 


Vast areas of the Province of Quebec, as yet 
unexplored, challenge the prospector in his search 


for new mineral fields. 


The Quebec Department of Mines endeavours to 


assist the prospector in his effort 


to explore 


promising mineral fields. Each year, its geological 
parties go out to widely separated parts of the 
province to produce the geological maps and 
reports which guide the prospector in his work. 
Its assay and chemical laboratories and sampling 
and treating plants give appreciated assistance 


to mine developers. 


Geological maps and reports are available to the 


public. Ask for the new list of 


covering the period from the year 1883 


present. 


publications 
up to the 


The Department of Mines 


of the Province of 


HON. JONATHAN ROBINSON, K.C. 
Minister 


Quebec 


A. O. DUFRESNE . 
Deputy Minister 


Wi ers and Colgate officials tell The | 


Incentive Wage 


Plan Installed 


Colgate - Palmolive - Peet 
Sets Up First Stage of 
Shortened Work Week 


Factory employees of Colgate- 
Palmolive-Peet Co., Toronto, have 
expressed approval of the company’s 
new 40-hour-week incentive wage 
plan, Colgate officials tell The Fin- 
ancial Post. First stage of a 3-phase 
plan, authorized by the National 
War Labor Board and effective July 
1 last, it had been rejected earlier 
‘by the Ontario Regional War Labor 
Board on submission jointly by the 
company and the plant council of 
factory employees. Second and 
third steps are now being consider- 
ed by the National board and com- 
pany spokesmen say they're hope- 


istic of iron and steel production 
have largely determined the status 
of labor. Hours have been long and 
the work arduous, though generally 
not as monotonous as assembly 
work. 


Today however, the vivid picture 


men stripped to the waist straining 


at tongs or hammers has become | for repairs, replacements and hand- 
obsolete. Heat is now regarded as ling of materials. Some cranes can 
fn the use of steel is one of the| Dominion ranks fourth as a stee] /POWer and cannot be wasted. In | pick up a ladle containing up to 
| are made | 350,000 pounds of molten 

| which upon release pours out like 


furnaces 


steel 
tight. 

Lifting and conveying machinery | 
which is tended by “control work- | 
ers” has largely replaced brawn in 


plants 


furnace operation, but many un-| electrically powered manipulator, 
skilled workers are still required while the operator uses no more 


tages in using this steel mesh. Write for 
information and prices. , OSHAWA, Ont ARIO 
MONTREAL + OTTAWA « TORONTO ¢ WINNIPEG * CALGARY « VANCOUVER 


strength than the ‘operator who, disbursed by manufacturers :of fron 
controls a streetcar. From this it| and steel. products. These were re- 
may be concluded that the average | ported as $17,002,549, still about 
steelworker has huge power under | three. times pre-war’ levels. The 
his control ‘but does not always | index of payrolls averaged 2086 as 
have to experid ‘great effort in| eémpared with 209.6 in 1943. The 
directing it. +n ' avetage weekly earnings went on 

Average Wages Still Rising up. They were $37.69 in 1943. The 

During 1944 there was a slight | 1942 per capita figire had been 
reduction in the salaries and wages! $34.03. 


steel, 


water. Ingots weighing many tons 
can be rolled back and forth 
through the blooming mill by an 


| cost for the period ended Dec. 31, | 


ful the decision will allow full ap- 
plication of the program. 


Under the approved Stage 1, the 
Colgate factory working week al- 
ready hag been reduced from 45 to 
42% hours while still giving workers 
the same “‘take home” pay. Sub- 
ject to Ottawa's approval of fur- 
ther steps, hours will be shortened 
to 40 a week. 

: Cut Labor Costs 

Prior to July 1, Colgate officials 
tell The Post, labor costs had been 
reduced sufficiently to permit the 
paying of a 5.9% efficiency bonus 
without increasing unit labor costs. 
If the second step in the plan is ap- 
proved and the necessary reduction 
in labor costs has been made, the | 
working week will be reduced to 40 
hours with an efficiency bonus of 
124%% being paid. The third step | 
does not provide for a further re- 
duction in working hours but. en- 
ables the payment of an additional | 
742% bonus on a similar cost basis. 


“The average six months’ labor | 


COUNTERS 


DESKS 


1944, was used for establishing cost | 
control and will be used until such | 
time as more specific labor stand- | 
ards are developed to take care of | 
future equipment, methods and | 
economic changes,” officials say. “To 
allow for cost fluctuations a 3% 
cost increase for one control period 

of two months will be permissible 

before corrective action will be 
taken. Corrective action would 
mean a decrease in the amount of | 
bonus, with or without an increase 

in working hours which would re- 

main effective until sustained loss 

was recovered.” 

Greate? effort on the part of indi- 
vidual workers is called a major | 
reason why the new system is meet- 
ing with success. Simplification of | 
operations through rearrangement | 
of jobs is credited as another factor. 

First request that consideration be | 
given such a plan came from plant 
employees last January. A ballot | 
was submitted to the company work- | 


PLAN FILES 





Post, 85% expressed approval of a 
40-hour week. Of those voting, only 
2.1% preferred no change, the bal- 
ance being accounted for by absen- 
tees, spoiled ballots and 5%% who 
did not vote. 
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FILING CABINETS 


STEEL SAFES 


CUPBOARDS 


SHELVING 


LOCKERS 


CARD CABINETS 


WASTE BASKETS 


We Are Anticipating the Lifting of Government Control 
Orders at Which Time We Shall Start to Produce Again the 
Famous “Big Fellow” Lines of Steel Office Furniture. 


MADE IN CANADA By 


THE STEEL EQUIPMENT CO. LTD. 


SALES OFFICE: OTTAWA 


FACTORY: PEMBROKE, ONT. 





Peacetime Producers’ Machinery Now on Order 


But Production Problems Bottleneck Deliveries 


* Canadian manuracturers “waiting | 


anxiously to get back into peace- 
time production are able at last to 
place orders for the all-important 
machine tools for plant reconver- 
sion. Now even low priority in- 
dustries are able to bid for the 
long-denied tools of production. 

Placing orders and getting the 
tools, however, are still very differ- 
ent things. Machine tool producers 
with substantial export commit- 
ments and continuing military de- 
mands are having to operate a 
quota system of their own to ensure 
fair distribution of their much 
sought-after products. To make mat- 
ters worse labor and certain raw 
material bottlenecks are holding 
peak production back at a time 
when the backlog of civilian orders 
is already formidable. 

Government Pools Important - 

More and more, civilian consum- 
@rs are looking to the tremendous 
pool of machine tools and produc- 
ers machinery accumulated by the 
Government during the war period 
and now being freed in large part 
for domestic civilian production. 

From 1939 to the spring of 1945 
the Government took delivery of a 
little more than $170 millions of 
power-driven machine tools of all 
descriptions. These are distributed 
through Crown plants, the plants 
of Crown companies and privately 
owned and operated plants, from 
coast to.coast. What is to be done 
with this immense pool of produc- 
tion machinery is of immense im- 
portance to Canadian industry gen- 
erally. 

With a cutback in war produc- 
tion estimated at around 40% from 
last year thousands of these tools 
and machines are now available 
for retooling of Canadian plants 
for peace. The machinery of pur- 
chasing and distributing, slowed 


rs 


: lron and Steel: Jobs in Wartime 


Employment end Payrolls in tron and Steel Group of Manufactures (at Dec. 1) 


down for some time by undecided 
policies on the part of both gov- 
ernment and plant managers is at 
last speeding up and the variety 
and number of tools being offered 
consumers is increasing daily. 
Reconstruction Makes Decisions 
The department of the Director 
General of War Supplies in the De- 
partment of Reconstruction has the 
final word in what will and what 
will snot be offered for sale to 
Canadian industry. The War Assets 
Corp., an organization created for 
the purpose of orderly marketing 
of unneeded government-owned 
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Canada now makes hundreds of different varieties of steel besides 

about 25 common varieties of stainless steel; each is designed for a 

special job, requiring specific characteristics. Here stainless steel 
is being poured from an electric furnace in a Quebec plant. 


2 PE STEEL COMPANY OF ©. 
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war products, actually markets the 
surplus machines. 


Under the existing system owners 
of private plants are given the first 
opportunity to purchase govern- 
ment-owned tools and ‘machines 
already in their plant. What they 
don’t want, along with tools from 
closed down wholly-owned govern- 
ment‘plants are passed over to War 
Assets Corp. to sell to Canadian 
manufacturers at a fair price. In 
arriving at a fair price such con- 
siderations as depreciation and 
competition with domestic produc- 
ers are of prime importance. 


It is generally felt that domestic 
machine and machine-tool produc- 
ers will have all the market they 
can handle for at least two years, 
regardless of the government stock- 
pile. Overseds orders are very 
heavy at the present time and are 
expected to increase as plant re- 
habilitation gets under way. Sub+ 
stantial orders from India and 
China are envisaged for the not too 
distant future. 


Some Machines Useless 


A large proportion of govern- 
ment-owned machines and ma- 
chine tools will be unfit, of course, 
for the home market. Thousands 
of these are single-purpose ma- 
chines with a war utility only, 
thousands more are worn out and 
without market value. 

It is highly probable that a gov- 
ernment arsenal will be maintained 
in peacetime with a training staff 
and machines and tools enough to 
train hundreds of unskilled work- 
ers, should the occasion arise. Per- 
sonnel and mechanical facilities 
would be such as to enable rapid 
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switch-over into new-type fighting 
equipment. 

Still more of the Crown-owned 
tools and machinery will go to 
technical schools across Canada. 

Manufacturers wishing to pur- 
chase government-owned equip- 
ment are invited to communicate 
with War Assets Corp., Montreal. 
They are sent, then, a list of the 
products available and prices. 

By government order the price 
of any equipment is not less than 
68.2% of the Canadian cost less 
depreciation at the rate of 0.9% of 
cost per month for each month 
during which equipment was in 
operation. The order also stipu- 
lates that items cannot be sold at 
less than 25% of original cost. This 
means that Canadian industry is 
being offered a fairly substantial 
block of producing machinery 
averaging below 50% of cost-price, 
at a time when rapid reconversion 
to peace production means ‘piled 
up ordets and substantial profits. 
It is particularly timely in view of 
the slow delivery period from 
many domestic plants and a cer- 
tain predilection among producers 
to favor the large buyer at the ex- 
pense of the small cperator. 


Warehousing Avoided 


As far as possible War Assets 
Corp. is attempting to avoid costly 
warehousing charges in collecting 
and distributing equipment. Many 
machines and machine tools are al- 
ready being moved directly from 
one plant to another and this move- 
ment is expected to speed up as the 
whole system gets operating more 
smoothly. One of the main hold- 
ups in the new disposal plan to 
date is the tardiness of many fac- 
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Canada’s impending conversion 
from war to peace production won't 
lack for steel. For with Victory. 
Stelco’s double capacity will carry 
on, pouring for domestic instead of 
battle needs. It will produce the 
finest steels that ever went into civil- 
ian manufacture, newer and tougher 
war-tested alloys that will add new, 
dependability to the finished prodz 
uct. Stelco keeps pace with every 
metallurgical advance. It is ready to 
keep pace with every_ peacetime 
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tory managers to decide ant. then 
to communicate to War Assets 
Corp. just what they want done 
about the Crown-owned equipment 
in their plants. There is a tendency 
among some managements to hold 
onto important producing ma- 
chinery even in the face of dras- 
tically curtailed military orders. 
New orders can be had generally 
but very often equipment has lain 
idle for long costly periods when 
it could have been operated full- 
time elsewhere. 

Though enquiries have been re- 
ceived from overseas regarding 
Crown-owned machines and tools, 
War Assets has not exported any 
to date and so far it is not its in- 
tention to do so. The fairly heavy 
overseas shipments have been made 
up of new equipment produced in 
this country. 

Demand for Nonstandard Tools 

The greatest immediate postwar 
demand in this country, tool manu- 
facturers say, is in the field of 
cutting edges, small tools, jigs and 
fixtures. This generally is the type 
of equipment necessary to convert 
war production to peacetime uses. 
The greatest surplus, on the other 
hand, seems to be in standard ma- 
chine ‘tools, particularly standard 
lines of lathes that have been used 
in huge numbers in war plants. 

Metal castings have been the big- 
gest raw material bottleneck for 
some time with the tightest supply 
situation existing in the malleable 
castings field. Grey iron castings 
have been in a little better supply 
and steel castings are coming 
through in much better quantity 
lately. Labor conditions at their 
worst in many foundries have been 
responsible for the drop in output. 

Demand for heavy, built-from- 
the-ground machinery is unusually 
strong at the present time. A 
manufacturer of heavy producing 
machinery reports orders for large 
lathes and boring mills, ete., at an 
all-time high. In normal times de- 
livery of such orders would take 

only four to five months; now it 

extends anywhere from 12 to 16 

months. 

Electric motors and controls, in 
heavy demand from both home and 


Fire Toll Heavy 
In B. C. Forests 


From Our Own Correspondent 

VANCOUVER — Although the 
forest fire situation on Vancouver 
Island was perilous during mid- 
July and gbout 10 million feet of 
timber was destroyed, it is unlikely 
that the fires will seriously reduce 
over-all production for the year. By 
July 20 heavy rains were falling 
throughout the B. C. coastal region 
and all fires were extinguished. 
Curtailment of logging as a result 
of fire was effective for only a 
couple of weeks. 

Chief curb on output of lumber 
and other forest products this year 
as in other recent years will be 
the manpower shortage. 

Talk Fire Commission 

The long-term influence of the 
forest fire hazard cannot be over- 
emphasized, however. It is called 
the biggest single threat to con- 
tinued production on the present 
large scale. Unless fires are con- 
trolled more effectively in the 
future, experts say, varibus 
measures for utilizing timber and 
admihistering its distribution and 
allocation will be useless. The 
Sloan Commission is expected to 
make important recommendations 
bearing on this problem. 

The forest industries are urging 
appointment of an_ independent 
full-time commission responsible to 
the government whose sole business 
will be fire protection for B. C. 
forests. 

In the important coastal region 
of the province production of logs 
has been almost exactly the ‘same. 
as in 1944, and figures for the first 
six months of this year show an 
output of 1,054 million feet, com- 
pared with 1,042 million feet for 
the first half of 1944. 

Inventory of logs in the water, 
however, has dropped appreciably 
and sawmills depending on the 
open market for their raw material 
may be in a tough spot before long. 

Export shipments have been 
heavy, and for the first five months 
of 1945, 14% more lumber has gone 
to overseas markets. Shipments to 
Britain in that period totalled 265 
million feet compared with 241 
million feet in the corresponding 
period in 1944. 

There has been a pressing de- 
mand for lumber for domestic hous- 
ing, and U. S. procurement offices 
have also been appealing to B. C. 
for more lumber. 


Fast Frozen Fish 


N.W.T. Industry 


From Our Own Correspondent 

EDMONTON—With the open- 
ing of Great Slave Lake to com- 
mercial fishing, a new industry 
has been launched in-the North- 
west Territories. Fishing is to 
start at once and by the close of 
the season in September some 2 
million pounds of whitefish and 
trout should be on the way to the 
market. 

A freezing plant has been set 

‘on the lakeshore and the 
tches will be filleted and frozen 
as soon as they leave the boats. 
They will then be shipped down 
to Waterways in refrigerated 
barges and from there will be dis- 
tributed by rail to markets all 
over the continent. 

The remoteness of Great Slave 
and other northern lakes from 
the market is offset by an ex- 
cellent system of inland water- 
ways. Modern developments in 
quick-freezing of perishable food 
will assure the fish reaching the 
outside world in good condition. 

Although the bulk of the catch 
will go outside the province, a 
considerable. quantity will be re- 
tained for the local market. 
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AL BENEFIT 


GROUP ACCIDENT AND SICKNESS INSURANCE 


overseas markets are held up. by 
shortages in grey iron and steel 
castings and bearings. These short- 
ages in turn tend to extend com- 
pletion period of numerous ma- 
chines and appliances using motors. 
Recent word that at.least two 
domestic manufacturers have en- 
tered the ball and roller bearing 
field and will be producing by 
early 1946 has been greeted with 
considerable enthusiasm by Cana- 
dian manufacturers generally. 
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Head Office for Canada 


34 KING ST. EAST 
TORONTO 


THE LARGEST EXCLUSIVE HEALTH AND ACCIDENT COMPANY IN THE WORLD & 


Although heavy, the demand ‘for 
machine tools and producer’s ma- 
chinery ir this country has not 
assumed the proportions expected 
even a year ago. There is an obvi- 
ous reluctance among many manu- 
facturers to completely retool at 
this time. They prefer to move 
cautiously and perform their plant 
reconversion jobs over an extended 
time. They are getting by with old 
tools where possible and avoiding 
production disruption as long as 


‘ 


they can. Waiting civilian 
markets are large enough to 
promise attractive profits to most 
production lines for some time re- 
gardless of degree of plant efficiency 
and keenness of competition. The 
intense competitive period will not 
develop, they reason, for at least 
two years in many lines. When 
that time comes the need for maxi- 
mum plant efficiency will call for 
all the latest in machine tool 
ingenuity. 


one of a series of messages to the business, financial and industrial leaders of Canada 


BACKGROUND OF 


Bendix 
Leadership 


‘ 


No other Creative Engineering Organiza- 
tion can point to such an impressive record 
of successful accomplishments, ip so many, 
different fields, over so many years 


—as Bendix. 


Electronics, magnetics, optics, ceramics, 
electro-mechanics, hydraulics, pneumatics, 
injection-carburetion, aerological physics 
and metallurgy 


—to name just a few. 


Stromberg — Pioneer — Eclipse — Scintilla 
—Friez — Zenith. Great Names! Names 
standing for the finest in their fields — 
names that have grown to their place of 
leadership from the creative engineering — 
the practical unremitting research — and the 
scientific modern testing and manufactur- 
ing facilities 


—of Bendix. 


We in Canada are proud of our contribution 
to this Background of Leadership and 
specifically proud to be a tangible working 
partner in serving the Canadian Automotive 
Industry its many products. 


Bendix-Eclipse 


A DIVISION OF BENDIX AVIATION CORPs 
WINDSOR, ONTARIO, CANADA 


avianew coaboratiow 


* 


STROMBERG* AND ZENITH* CARBURETORS, BENDIX B-K* VACUUM 
POWER BRAKES, BENDIX* BRAKES, BENDIX-WESTINGHOUSE* AUTO- 
MOTIVE AIR BRAKES, BENDIX* STARTER DRIVES AND BENDIX* CLEANER. 
* REG, U. S. PAT. OFF, 2 
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Grey Iron, Foundry Labor Chief Problems 
In Switch of Steel to Civilian Products 


~ THE FINANCIAL POST ~ 


July 28, 1945 


With iron and steel production for | machines, refrigerators, lawnmow- | tain of the essential primary pfo- 


War purposes said cut back ap- 
proximately 40% people are asking 
why they aren't able to buy more 
iron and steel consumer goods now. 


The almost daily WPTB orders an- | 


nouncing removals of restrictions 
on more and more civilian linés 
tends t. render the whole supply 
situation a little more unaccount- 
able. Civilians who accepted _war- 
time stringencies with admirable 
forbearance are now displaying 
some impatience at.” continuing 
shortages. 

“Why can't 


PT ye = 
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|ers, etc.?” are the questions asked 
of retailers every ‘day and many 
times each day. The answer that 
| industry is still substantially tied 
|up with military orders is losing 
its magic quality. For _ instance, 
| people know that Canada is pro- 
| ducing twice as much steel as she 
| did before the war. They also know 
| that Canadian steel mills are now 
| capable of turning out almost every 
| type of steel needed in the home 
| market. 

| Another answe 
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Important to development of quality steels is the work of the metal- 

lurgist, who makes constant microscopic checks on the quality of 

steels leaving the plant, also carries on research designed to tailor 
steels for specific jobs. 
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DREAD of every housewife is the daily dust that 
collects on tables, mantels and furniture. Perhaps 


housewives were among the first to make a routine of 
collecting dust. Their methods, while effective in the 
home or office, would have little or no effect in industry. 
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HERE is a cutaway model of the most effective means 
of dust collection in industry — the high efficiency 


Canadian Sirocco Type D Collector. This centrifugal 


dry type unit is used for 


collecting dust to minimize 


a nuisance or for the value of the material collected. 


@ Have you a dust problem in your plant or process? 
Write for data on the complete line of Canadian 


Sirocco Dust Collection Equipment. 


i CANADIAN 


Na 


WINDSOR 


CANADIAN SIROCCO COMPANY, 


LTD. 


® ONTARIO 


113.2% 


| cesses is also less willingly accept- 


ed—however valid. 
That Canada has offered to do, 
and is doing, maybe more than her 
| Share in furnishing liberated 
| Europe with the tools and machin- 
| ery of prodtction, is the most 
| readily understandable reason of 
| all, but even that is not conclusive 
enough. . 

Informed authorities point out 
| that Canada is better off than any 
|}of the allied countries. Any dis- 


— that labor) ruption in production of iron and 
we buy washing | bottlenecks have developed in cer- | steel civilian consumer goods is 


| only temporary and associated with 
| inevitable reconversion problems. 

| Foundry Labor The Main Problem 
| One of those problems that they 
| do admit is the serious manpower 
| shortages that has developed in 
| foundries. Inexperienced and _ in- 
| sufficient help in grey iron, mal- 
|leable and steel casting foundries 
|is more responsible today for the 
| holdup in iron and steel consumer 
goods than any other single factor. 
| Foundries still engaged in war 
production and months behind in 
| delivery of standard products to 
‘customers of years standing are 
/now being swamped with additional 
orders from manufacturers of re- 
‘cently eased commodities such as 
‘washing machines, electric refrig- 
‘erators, oil burners, stoves, lawn- 
/ mowers, etc. These latest demands 
will be the last filled and if no 
improvement develops in the labor 
situation it will take many months 
!to work around to these orders. 

| The manpower shortage is more 
acute in foundries than any of the 
other metal industries. The main 
reasons: many of the best workers 
have been taken into the armed 
services; there was no active ap- 
prentice system for molders in Can- 
ada and the available supply of 
trained young help ‘s insignificant; 
there has been a growing distaste 
for the unattractive features of 
foundry work’ and the industry gen- 
erally is not able to compete on an 
even basis with other industries for 
help; the wartime essentiality of 
foundries ‘was not realized soon 
enough and irreplacer’ “2 help was 
allowed to slip away with the cur- 
tailment of civilian production of 
automobiles, farm and’ railroad 
equipment, etc. 

Pig Iron And Steel Supply Fair 

Generally speaking pig iron and 
steel for civilian production is in 
fair supply and this is expected to 
improve substantially over the next 
few months. With Canadian steel 
capacity at an all-time high any 
reduction in war demahd should 
result in incréasing supplies of steel 
sheets and ingots for domestic 
manufacture. 

Automobiles: Canadian automo- 
bile manufacturers can start manu- 
facture right away on the 10,000 
cars to be allowed this year under 
WPTB orders. Manufacturers will 
not be allowed to shelve the pro- 
duction of war and essential civilian 
trucks, however. Present schedules 
call for an output in 1945 of 130,000 
military trucks, plus trucks for 
UNRRA and liberated countries. 
High priority orders will be con- 
sidered first in sale of civilian auto- 
mobiles. 

Refrigerators: The recent raising 
of restrictions on production of re- 
frigerators for civilian use won't 
make much difference for some 
time yet as Canadian manufacturers 
haven't sufficient supplies of im- 
portant component parts to enable 
them to make up any substantial 
number of machines. Electric 
motors and coils, largely imported 
from the United States are in very 
tight supply as yet. Grey iron cast- 
ings for important metal parts is 
the main Canadian bottleneck. Con- 
siderable improvement by next 
summer is looked for. Even after 
machines are ready there will be a 
probable lag in consumer distribu- 
tion while manufacturers build up 
sufficient inventory to service deal- 
ers. 

Washing. Machines: All restric- 
tions on the manufacture of wash- 
ing machines for civilian use were 
lifted this spring. Industry as a 
whole is not able to produce any 
more than 25% to 33% of 1939 pro- 
duction as yet because of certain 
supply difficulties. Again the main 
bottleneck is in grey iron and mal- 
leable castings from the foundries. 
Some improvement has been looked 
for by fall but at the present time 
indications are that this will not 
develop. 

Oil Heating Equipment: The re- 
cent raising of restrictions on the 
installation of oil heating equipment 
is not likely to result ‘in’ many 
homes securing this type of heating 
for several months, manufacturers 
say. The big production bottleneck 
is in grey iron castings used ex- 
tensively in™ burners and electric 

[ mentors, Transformers, at the pres- 
rent time tight, are expected to im- 
| prove in the very near future. “At 


the present time we see no import- 
ant output developing before early 
| 1946, at least,” an official of one of 
the largest Canadian oil heating 
| concerns, states. 

Lawnmowers: No more lawnmow- 
ers will be available until next 
summer when at least 50% of a 
normal pre-war year’s supply will 


Dairy Production Falls 
In Arid Alberta Areas 


From Our Own Correspondent 


EDMONTON — Immediate rains 
are needed in large areas of north- 
ern and east-central Alberta or 
milk and other dairy production 
will be seriously affected, the Al- 
berta department of agriculture’s 
monthly report discloses. Milk 
production in June was below that 
of the corresponding month of 1944, 
Creamery butter output dropped 
10.7%. Cheese ‘production in- 
creased 5.3% for June and is up 
for the period January to 
dune. 


some _ substitution of aluminum 
castings, manufacturers say. 

Steel Office Furniture, Cabinets, 
Assembly Tables: Supplies of thin | 
steel sheeting have shown some im- 
provement lately and this will re- | 
sult soon in substantial offerings | 
be available. This summer for the | of steel furniture, cabinets, etc. The | 
first time since 1942 dealers had a| main problem here is in labor in the 
limited number for sale. They were | finishing plants. Manpower is as 
allowed approximately 25% of their | bad as it has ever been in many 
1941 supply. Malleable castings has | plants. Efficiency per manhour is 
been the big holdup in the produc- | at a new low. This is particularly 
tion picture. If the situation has not | noticeable where finishing work | 
eased by next year there may be| must be careful and competent. 


Canada’s Steel Production 


Millions of Net Tons 
=3 


for 
Canadian 
Industry 


Left—one of the welded scroll 
cases we fabricated for a large 
hydro-electric power project in 
Canada. 


The welded scroll case shown above is typical of the steel plate work we are equipped 
to handle at our plant at Fort Erie, Ontario. In addition to scroll cases, we fabricate 
and erect penstocks, large pipe lines and surge tanks for power projects. Elevated tanks 
in standard sizes from 5,000 to 2,000,000 gallons for fire protection and general service. 
Flat bottom tanks for storing liquids and solids, smokestacks, pulp tanks, digesters, 
hoppers, bins, barking drums. We shall be glad to discuss the installation of any of 
the above fabricated products or any special design which you may have. Write our 


nearest office for tenders or information. 


HORTON STEEL WORKS LIMITED 


TORONTO, ONT. FORT ERIE, ONT. 


Representatives: 
Mumford Medland, Ltd., Winnipeg 


here, destroyed by fire July 2 wit 
loss estimated at about $60,000 will 
be rebuilt as soon as materials and 

From Our Own Correspondent ‘ ; 
QUEBEC—The famed ;Terrace machinery can be obtained, accord- 
Elevator at the Chateau Frontenac | ing to the owner, Quebec Passenger 


Quebec Incline Railway | 
To Be Rebuilt Later 


“19 


Char? by The Financial Post 


Reasons Why You 


Should Use 


MONTREAL, QUE. 


Gordon N. Russell, Vancouver 


|.& Elevator Company. 


Built in 1890, 
the “Ascenseur” has been carrying 
an average of about 3,000 persons 

|a day for the steep descent to the 
‘Lower Town and up again. 
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alarms, the already available garage, dreds will, and industry may well ; 
door opener which works without | concern itself with making best use | e : 
leaving your car, are highly expen-| of them. 
sive ways of turning on switches; | 


: . Greatly Improved Quality 
look mostly like rich men’s toys. | Similarly machine operators have 
An interesting speculation is how | achieved a new state of mind re+ 
far (electronic) high’ frequency! garding high accuracy workman- 
changing completely the scanning iheating can be used in the home| ship; they may be trusted to turn 


Cost Favors Use of More Steel and Machinery 
To Make Mechanical Marvels of Postwar Life 


By ERIC CRAWFORD 


Manufacturers of 


Fabricated steel products, welded or 
often; baby carriages that must be | especially aircraft plants, are work- 


Editor, Canadian Machinery, 
Maclean-Hunter Publishing 
Company Limited 
It is sometimes a far stretch from 


carried up and down stairs for those | ing into this business. Best thought 
living on upper floors; children’s! on the* subject. suggests that the 
tricycles and wagons for the same/| soundest answer lies in factory pre- 
reason. For-extreme lightness of | cut members, delivered to the site 


and reproduction technique from | for cooking. It does serve to build 
the mechanical methods of a few) yp high temperature quickly, even 
‘years ago to the cathode tube which in a nonconducting material like 
was familiar with the oscillograph 


| out work of a quality unthought of 
| seven years ago. 


Management, especially in the 


the manufacturing plant to the! construction it must be realized that 
householder’s kitchen or laundry;! thin walls of these soft metals are | 
from the genius who invents a gad- | 


cut to size and shape ready to 
assemble without hand work. This 


quite a while back. Whatever hap- 
pens, television is having an enor- 


a loaf of bread or one of those large} machine shop, has had a new taste 
roasts we formerly knew. It sounds} for real interchangeable production, 
too unnatural for home cooking.| jong the usual thing in automotive 


very easily dented. Where total! represents simply a wider applica- 


get to the shop manager and super-/| weight is very little, the added cost 
intendent who put it into produc-; of the metal need make very slight | 
tion, and thence through the dis-| difference in retail cost. 
tribution channels to the household; | What About Plastics? 
from the making of war equipment} The synthetic plastics and adhe- 
to the making of homes. It is also! sives have undergone intensive de- 
a long jump to the whimsy of what! velopment as a by-product of the 
has been called the “air brush school! war, not always with the fantastic 
of design” from the hard realities| results promised in the popular 
of what can and what cannot use-’ press. ‘ 
fully be done. > Plastics exist in such wide variety 
Of the developments the war has of types and uses that it is mis- 


tion of “millwork” than is now 
usual. Building unions will not 
like it whatever they do. Costs so 
far show no advantage compared 
to old-line methods, though this 
presizing should’ help on some of 
the slower hand jobs. 
Changes at Increased Cost 

Scientific developments during 
the war will affect home life in 
many ways; nearly always at an 
increase in cost. Radar’s more obvi- 


mous build-up with little or noth-| would need expensive equipment. 
ing for its eager public to see; when | though it would save current, and) 
it comes it will be better than it) will likely be confined to commer: | 
would have been without the war.| ¢jal baking, where it already has! 

What About Electronics? ; limited use. 


; ee 
Electronics has also been torced | What of industry and its relation | 


to a position of a miracle science | to the home? Will our war-learned | 
by an enthusiastic press. Of course | manufacturing tricks have much) 
it is that, but we already have! effect? We have trained a whole! 
electronics at work in our radios in generation of production-minded 
as phenomenal a way as we're | supervisory men who without the 


likely to see outside of television,| war would never have left the! 


brought or accelerated, only a part! leading to refer to them as a single | ous contribution, seeing in the dark | at least for household use, Most of| bench. Many of them will not last} 


can find their way into everyday | collective group. Some.are of fairly | or fog, only indirectly enters the | the 


use, and of these again only a small) high structural strength, some have 
fraction will exert a definite in-| useful electric insulation properties, 
fluence on individual living. What! some are of optical value and so} 
direction these influences will take| on. But by and large the individual | 
and how far they will lead in a! user of many of the products sees 
given time is a study for a sooth- | in them only an inferior high-priced 
sayer. Some of the answers are/ substitute for what he has learned 
locked up in men's minds and in|to think of as the otiginal. Vinyl 
the files of company development) plastics for interesting looking but 
departments, not to be released! poorish men’s braces and women’s 
until the marketing position is se-| shoe ornaments, other molded plas- 
cure. « | ties for lightweight but easily mar- 
Cost a Dominant Factor red or broken dishes, sink strainers 
First of all, it will be safe to} of high cost that must be protected 
prophesy that cost will be a domin~| from too hot water; these suggest 
ant factor in the success which any| some directions in which these 


home, in making safer aircraft, ship 
or perhaps train travel. It has evi- 
dently aided television greatly in 


new product may meet on its way} 
to market. Thus aluminum, such a| 
vital factor in a war, and for Can- 
ada such an enormous future poten- 
tial, must at its 13c. to 15c. per Ib. | 
meet steel at 242c. to 3c. Even with! 
@ three-to-one weight advantage | 
for equal structural performance, ‘it 
is at a one-to-five disadvantage on} 
bare price. That does not say it 
will be forever barred from use; it} 
simply indicates a practical -on-| 
sideration to satisfy in any new)! 
development. Aluminum will not| 
bodily replace steel in building con- | 
struction, to use an extreme ex- 
ample. 

The case of aluminum is mention- 
ed here because the availability of 
the metal has been greatly increas-, 
ed by war needs. Its “infiltration” | 
into fields where weight-saving was 
a consideration was well under way | 
before$the war. Primary example 


promising materials must improve 
greatly or lose out. 

One of plastics’ best fields is that 
of huge quantity small dimension 
pieces, such as buttons, electric 
switch parts or ornaments. Molds 
may readily be duplicated so that 
a dozen or several dozen similar 
parts may be produced at one 
“shot” taking a minute or two to 
complete—and one of the widening 
uses of steel is the manufacture of 
these molds. 

In most plastic parts the plastic 
makes up only a small part of the 
whole; it is. largely a “filler” of 
wood flour, chopped rag or other 
fibre, held together by the softened 
and reset plastic which acts*as an 
adhesive while also incorporating 
the color and surface finish of the 
finished article. Adhesive properties 
of plastics also find use in produc- 
tion of high-performance laminate” 


other striking applications, | in these jobs when costs again be- 


opening doors by photoelectric eye | come a considerati®n, and when 
beams, tuyning on lights when day-| service to the customer becomes a | 
fight grows dim, infra-red burglar competitive factor. But many hun- 


| plants and the envy and despair of 


rivetted, coveririg a wide range of 


industrial purposes. 
breechings, 


tanks, 


We specialize in 
elevator buckets, 


boiler and elevator casings, etc. 


If you have a special 
problem—or a routine 
job — send us your 
specifications. We can 
help you. 


other shops.e | 


Adequate Machinery Reduces Cost | 
To maintain these cost-reducing 

standards it must force itself to use 

machine tools that may be expected 

to give the required accuracy; ma- | 48 ABELL ST,, TORONTO 3. 

chines kept in adequate condition | 

untjl wear and obsolescence make 

them unsuitable and then ruthlessly 

replaced with other adequate ma- 

chines. part of its income in adequate plant| ment pays for itself, increases in- 
This may perhaps be the most| to reduce costs, instead of strug-|come for both employer and em- 

important lesson Canadian industry gling along witli? worn-out equip- | ployee, reduces costs to the ultimate 

will have learned from the war; if| ment and making up its deficiencies! consumer—and the iron and steel 

it is going to manufacture, to do | with expensive hand-work. There | and machinery industry stands, 


it in a professional way, to spend! is ample proof that proper equip-' ready to produce. 


eres 
UTIL KY 


eee a) 


is the airplane, where high freight! A striking recent development is 
revenues justify almost any cost | the development of means to lam- 
of replacing a pound of aircraft by | inate metals as well as the conven- 
a pound of revenue freight. Simi-| tional woods. 

larly, but in lesser degree, weight-| Domestic applications were agl- 
saving substitutions at various cost| ready common enough in laminates. 
levels are justified in mine cages,' Extension of their use in large slabs 
railway cars and so on in the inter-| ta make up houses without fram- 
est of greater income,for the same} ing meets with skepticism in con- 


expenditure of power. But these} 
expedients all come in the category 
of commercial revenue; the house-| 
holder must use a different view-/} 
point. The electric iron, washing! 
machine, floor covering or over- | 
coat do not earn money in the ord-| 
inary sense; their value lies in 
greater service or convenience in| 
use. What then of war's contribu-| 


servative quarters. 

The whole story of prefabricated 
housing is full of conflict; whether 
it represents a forward step in 
speed of output, in reduction of cost, 
in attractiveness or in availability 
to lower income brackets is none 
too certain. In using factory re- 
sources to use lower cost labor thé 
higher overhead of a factory opera- 


Hudson Bay 


tion? tion cancels out much of the gain. 
To get away from the flavor of a 
Of light metals aluminum was} “Meccano set” ar@hitecture will be 
“firmly established decades ago,| one of the tasks designers wil set 
especially: for kitchenware. If “its | themselves, and they should be able 
cost comes down enough it or mag-/| to handle that problem all right. 
nesium may be worked into items} More than one war-important in- 
that must be lifted and set down dustry in the iron and steel group, 


Steel For Firmness 


Mining and Smelting 


Co., Limited 


Building Costs in Edmonton 
Increase as Population Soars 


From Our Own COrrespondent of new’ dwellings for the past six 


EDMONTON — Home building | months was $3,450, while in the 
¢osts in Edmonton have jumped an | same period of 1944 the average 
average $1,000 per House during the | was $2,487. 


past year, an unofficial analysis of | City officials attribute the high- 
building permits reveals. er costs to advanced prices for ma- 
The average eStimated valuation | terials and labor and to uncertainty 
when a house could be finished be- 


cause of material and labor short- 
age. ‘ 


De@ite soaring costs, the city is 
experiencing its all-time biggest 
dwelling construction program. 
More than 700 permits for new 
houses were issued in the six 
months ended June 30, exclusive of 
a current Wartime Housing Ltd., 
program. 


But housing shortage remains a 
major problem. The civic census 
has just revealed that Edmonton's 
population stands at 111,745, gain 
of 3,329 in a year. In 1939 the popu- 
lation was 90,419. 


To alleviate the immediate need 
for rental housing, 300 units of mili- 
tary huts from Dawson Creek, 500 
miles northwest by rail in the Peace 
River district, are being brought 
to Edmongon shortly. These are 
prefabricated huts used by the U. S. 
Army corps of engineers in build- 
ing the Alaska highway. Cost of 
these to Dominion and provincial 
governments will be $1 million, it 
is stated. 

Another plan, now under con- 
sideration, is for erection of pre- 
fabricated four, five, and six room 
dwellings at an estimated $2,000 
each. The Alcan War Surplus Sup- 
plies depot is behind this scheme 
and has put up sample huts for in- 
spection. 

Edmonton intends to share in a 
scheme negotiated between insur- 
ance companies and Dominion Gov- 
ernment, which may mean the 
building of low-rent apartments or 
houses next year, 


Producers ot 


Copper - Zinc - Gold 


Silver Cadmium 


Selenium and Tellurium 


Mine and Metallurgical Plants 


FLIN FLON 


JIGS . FIXTURES MANITOBA 


x 
We Specialize in 
DIE CASTING 
DIES, 
PLASTIC DIES, 
PERMANENT 


MOULDS 
* 


Let Us Quote on Your 
Next Machine Shop Job 


“B orkmanship Unexcelled” 


af | ar 


ee 


Windsor Ontario 


Hydro Electric Plants 


ISLAND FALLS 
SASKATCHEWAN 


Hudson Bay Mining and Smelting 
Co., Limited 


Incorporated Under The Dominion Companies Act, 
December 27, 1927. 


The Transportation Building Co. 
reports a loss for the year ended 
April 30, 1945, of $35,276 after de- 
preciation on buildings, equipment 
and appliances. Gross revenue 
showed an increase of $2,847 as 
; compared with the prévious year. 
The operating expenses decreased 
by $3'584..The building was fully 
rented throughout the year. Not- 
withstanding this condition, the first 
mortgage bond interest was not 
fully earned after providing for 
depreciation, 
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‘N S7xr 


“we INDUSTRY 


N ITS war time work of developing and supplying 

paint products essential to the nation’s war effort 
International Paints has acquired new technjcal skills, 
new production methods. 


These new techniques, backed by long years of scientific 
research in plant and laboratory, have resulted in 
creating a still higher standard of rugged durability in 
every paint and finish bearing the “International” label. 


to make Steel- 
McAvity Steel Valves 


serve 
the Steel Industry 


In the mines, on the blast furnaces, in the 
mills McAvity Valves of Steel:—and of 
Bronze also and Iron, have given of their 
best through the long! war years. That 
this "best" is truly superlative service and 
will continue to te so is assured by ex- 
perience, integrity and know-how. When 
it's Vaives say "McAvity". 


BRONZE, IRON AND STEEL MANUFACTURERS 


Saint John Montreal Toronto Winnipeg 


hile 
FOR BEING PATIENT! 


Our service for the past five years has been 
slow, we know! ... in spite of every effort 
on our part to improve them. 


We can now promise better deliveries due 
to the fact that... although our associate 
company is still making guns and shells the 
demands of war industry are continually 
decreasing. The excess melting capacity 
of their foundry division therefore is now 
available to us. 


With this in mind we would ask you to 
place our name on your list for inquiries 
concerning carbon, manganese and other 
alloy steel castings. 


MANUFACTURERS OF MANGANESE STEEL CASTINGS 


DREL (=) Wy Ths eas 


SOREL 7 MONTREAL td TORONTO e VANCOUVER 


Steel Testing Processes 


ReachHighDevelopment 


Testing of iron and steel is a 
behind-the-scenes activity whose 
importance isn’t always recognized, 
according to J. M. Fairbairn, Mont- 
real engineer. Over a period of 
years thousands of tests, both 
physical and chemical, have been 
made on the various sizes, shapes 
and types of rolled steel sections, 
until the strengths of such sections 
and of the structures fabricated 
from them can be accurately esti- 
mated by those familiar with steel 
design. Thefe tests are made by 
cutting actual pieces from the steel 
bars and shapes after they are made 
and pulling these test pieces in 
tensile testing machines until they 
break. 

Bend tests, compression tests, im- 
pact tests and chemical analyses 
are also made and recorded for 
every heat of steel required for 
any important structural purpose, 
so that these strengths and other 
properties are constantly on record 
for the engineer and designer to 
use, 

Of course, besides pulling the 
tests, it is most important that every 
member be examined to see that it 
is free from flaws, cracks, seams, 
ete. and that the dimensions of the 
sections are not scant or deficient. 

Millions of Dollars Saved 

These tests and inspections often 
seem elaborate or unnecessary to 
| the uninitiated, but when you re- 
alize that millions of dollars of 
| damage can result from the failure 
lof one small item such as a rail, 
| a wheel or axle, or a few rivets, you 
will understand why those respon- 
| sible for the public safety are care- 
ful to see that inspection and testing 
| procedures are rigidly adhered to. 
As a result, steel and iron have 
| reached a point in the public mind 
where they are considered perfectly 
| safe and reliable under the most 
| exacting conditions. : 
| The very words we use signify 
| how iron, steel and machinery have 
‘affected our thinking and our 
| speech. We say that a thing is “as 
hard as iron” or that a man “steels” 


—All Ours 


Canada is “Les Forges de St. 
Maurice,” which, got its start in 
1660. How good its steel was, no 
one has discovered; but its record as 
|a war industry shows up badly be- 
side the giant efforts of its 20th 
century descendants. Here’s what 
D. B. McCoy, general sales manager 
of the Steel Company of Canada, 
had to say of Les Forges in a recent 
speech: 

“Early in their history, they were 
used for the casting of cannon shot 
and shot, thus making them the first 
lof Canada’s war industries. How- 
lever, as a war industry “Les For- 





COMPANY 


Consolidated Sand 


| Net earnings of Consolidated 
iSand & Gravel Ltd. for the year 


|ended March 31, 1945, amounted to | 


| $64,272 as compared with $54,276 for 
ithe previous year. After deprecia- 
/tion and income tax reserve a defi- 
'cit of $8,057 was reported as com- 
pared with a net profit of $1,781 for 
1944. j 
A brief has been presented to th 
Income Tax Department making a 
|claim for substantially higher stand- 


jard profit for income tax purposes. | 


During the year 270 preference 
|shares were purchased and can- 
| celled, 


Income Account 


| Years Ended Mar, 31: 1945 1944 | 


Net earnings $64,272 $54,276 

Less: Deprec.t ......... 50,329 39,865 
Inc. tOX TES. ...ccceess 22,000 = =12,730 

Net profit . ied 08,057 1,681 

Less: Pref. natawe 13,775 dea 

Surplus for year 021,832 1,681 
eDeficit or loss, 


tOf which $34,000 in 1945, $17,000 in | 


| 1944, not allowable for tax purposes, ow- 
ing to certain of the fixed assets being 


fully depreciated on the records ‘of the 


Dept. 
Earns, per Share and Divd. Record: 


Pref.: Earned d$1 47 $0.29 | 


BU Sins de cs othe es 2.50 
None earned or paid on common. 
Condensed Balance Sheet 

As at Mar. 31: 1945 1944 
| Cash & Dom, bds. . $312.869 $334,307 
| Acets, rec... ; eave 23,205 21,810 
| Inventories .. 29,715 38,686 
} Total curr, assets .... 367,780 494,808 
Misc. assetse 29,008 34.572 
Fixed assets* 310,174 366,084 
Total assets .......... WOOT! T5459 
Bank advances . : 2.129 45,060 
Accts: pay. ..... > 56,465 
| Tax TOSOTVE .... ecdices 35,502 16,003 
Total curr. Mab. 4,261 117468 
| Capital stock .......e00. ‘ 645,000 
Capital surplus 2,52: 12,523 
| Earned surplusa ; 20,468 
"After depr. of 856 274,045 
aIncl. ref. E 4,200 
Working capital 277,335 


Standard Paving 


Volume of business for Standard 
Paving & Materials Ltd. has con- 
tinued to decline from the peak 


attained in the fiscal year ending | 


Mar. 31, 1943. Conditions within the 


road construction industry would | 


indicate a continuance of this trend 
throughout the current year and 
until general operating conditions 


FE DERAL UIMBONALLOY AND STAINLESS STEEL Bans 
FOUNDRIES & STEEL CO. LIMITED 


SALES AGENTS 
©. M. MURRAY LIMITED 
306 FOY BUILDING 
TORONTO, ONTARIO 


QUALITY STEELS 


. HEAD OFFICE 
Lionvon, ONTARIO 


MANUFACTURERS OF HIGH GRADE ALLOY, AIRCRAFT, 
STAINLESS AND TOOL STEEL BARS 
HOLLOW AND SOLID DRILL STEELS, AND MINING STEELS 
_ SPECIFICATIONS TO MEET 
DOMESTIC AND EXPORT REQUIREMENTS 


PRODUCED IN CANADA 


oe will or that an organization 
“runs like a machine.” The quali- 
ties,of these things seem very fami- 
liar to us all. 

In the manufacture of machin- 

ery, iron and steel castings and 
forgings play a most important 
part, and these materials wear in 
service, They cannot last forever 
and they sometimes contain defects 
which cause them to fail under im- 
pacts and reversals of stress or the 
machine operator may damage them 
by placing excessive loads on the 
parts. ‘i ‘ 
Heavy Machinery Checked 

Heavy machinery’s component 
parts are inspected and tested be- 
fore machining and/ assembly and 
the finished machines checked for 
accuracy, operated and tested be- 
fore being finally shipped to the 
purchaser. 

Canadian-made steels stand in a 
high position for quality, fully 
equal to those of Great Britain or 
the United ‘States. 

During the war, Canada was 
manufacturing armor plate, ship 
plate, shell steel, gun barrel forg- 
ings and many other items to the 
| most exacting requirements of our 
great Allies and was exporting 
thousands of tons of steel and steel 
products. to Britain—all requiring 
| testing. 

Mackie Process Canadian 

A recent Canadian development 
is the Mackie process for prevent- 
ing shatter cracks in railroad rails 
and the consequent. transverse fis- 
sures and broken rails that have 
caused dozens of serious train 
wrecks all over the world. This 
process was developed by I. C. 
Mackie, engineer of tests of the 
Dominion Steel and Coal Corp., 
Sydney, N.S. It calls for a careful 
temperature control during the 
cooling of the rail and has been 
so successful in eliminating one 
of the major headaches of 
high speed railroad transportation 
that United States mills and foreign 
manufacturers have nearly all 
adopted or copied the process. 








Bullets for Enemy in ’76 


in This War 


Oldest recorded steel plant in| ges” were not always of much help 


to Canada, because in 1775, during 
the American invasion, the then 
manager of the smelting works, 
whose sense of business was 
stronger than his patriotism, cast 
shot for the Americans to use in 
their siege of Quebec. He later ab- 
|sconded to the United States by 
| way of Sorel, carrying with him all 
| the funds belonging to the works.” 
| Nevertheless, Les Forges lasted 
pee 150 years, laid the basis for a 
development in iron and steel in- 
dustry which was to be a major 
weapon in the all-out wars of the 
20th century. 


HS 


REPORTS 


regarding | manpower, machinery 
; and supplies become more normal. 
An abnormally high .market has 
| prevailed on used contractors’ 
| equipment and the company has 
| taken advantage of this situation by 
| tiquidating such older units as 
coula be released. Dividends for 
| the fiscal year 1944 ‘amounted to 
|9334c. a share, leaving no arrears 
;on the cumulative preferred shares. 

The application for an adjustment 
| of standard profits has not yet been 
| dealt with. 
{CONSOL. INCOME ACCOUNT 
| Years Ended Mar. 31 1945 
Net earnings ........ $237,471 
Less: Deprec 81.866 

Int., disc., ete 2,644 

Bad debts res. ..... 3,289 


Income taxesé oe 125,799 146,026 
Net profits ... céeee 23,873 82,737 


Less: Pref, divds. .... 46.875 46.875 | 


Net loss for vear .... 23,002 14,138 
éIncl. ref. EPT 17,471 21,516 
Note: Co.'s report includes refundable 

EPT in net profit and deficit for year. 

Earnings per Share and Divide Record 
Pref.: Excl, ref. EPT $0.4 $0.65 

Incl. ref, EPT ..,. 0.83 1.09 
Paid ; $0.93%%4 10.9334 
Com.: Excl, ref. EPT 0,29 40,23 
Incl. ref. EPT .... d0,16 40,06 
None paid. 
‘Not including Consolidated Sand & 
Gravel Ltd. tIncl. arrears, 


| CONDENSED {CONS. BALANCE SHEET 
As at Mar, 31: 1945 1944 


Cash & investments... $681,794 $504,698 
Accts,, ete., ree, 138,459 308,576 
Tender deposits 107,029 
Inventories .......... 71,058 
Total curr. assets .. 998,340 
Misc. assetsa ........ 115,703 133,430 
Fixed assets® 379,920 470,877 
Total assets 1,493,063 1,603,007 
Ady. for tender dep. . 107,029 177,721 
Accts., taxes, etc., pay. 374,217 454,802 
Prov. for repairs .... 65,000 52,000 
Total curr. liabs. ... 546,246 684,523 
Capital stock 456,112 456,112 
Surpluse 491,605 462.462 
*Afier depiec. 1,420,958 1,521,128 
aIncl. ref. EPT .... 38,986 21,516 
Working capital 452,004 314,267 
| ¢Not including Consolidated Sand & 
| Gravel Ltd. 


® Standard Radio 


The 1945 report of Standard Radio 
Ltd. shows very little change from 
the previous year. Earnings re- 
mained the same while net profit 
eased slightly. Per share earnings 
in combined “A” and “B” class 
stocks were unchanged. 

INCOME ACCOUUNT 
Years Ended Mar. 31: 1945 1944 
Total earnings ....... $95,402 
Less: Expenses 5.516 
| Income tax 2,500 
| Net profit 87,386 
Less: Dividends ...... 86,000 
Surplus for year 1,386 
Earnings per Share and Dividend Record: 
& B $0.41 $0.41 
0.40 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1945 1944 
$95,434 $92,901 
Invest. in subsids. .,. 320,305 320,305 
Misc. assets* ,05 1,665 
S assetst f 585 
| 





Total assets " 415,456 
Accts., taxes, etc. pay. “a 23,724 
Capital distrib. ....... 1,3 1,572 

Total cugr. liab. .... , 25,296 
Capital stock .. 20,305 320,305 
DTS” ek svansscccvce ‘ 69,855 

*Incl. ref. EPT ..... f 179 

+After deprec. of ... 251 


——— 


| Montreal Stock Exchange and 
| Montreal Curb Market report that 
| collateral borrowings by member 
firms at the end of May totaHWed 
$15,842,466, increase of $1,702,747 
| over previous month and highest 
| monthly total since August, 1938. 
|The increase in collateral loans 
| compared with May, 1944, has been 
96,669, 
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it’s GAS att THE WAY! 


Fred Jones (Jones Machine and Tool, 229 
Earlscourt Avenue, Toronto) is well known as 
an expert machinist. He specializes in punches, 
dies and tools as well as general machine work. 
The article may, be as small as a thimble—or a 
die of 144 square inches—they’re just part of 
a day’s work. 


To reduce spoilage, to save time and costs, and 

to add to the general efficiency of the machine 

shop, Mr. Jones installed a gas oven furnace 

with proportionator and indicating pyrometer 

to check temperatures. A positive pressure 

blower was also installed to supply the neces- 
. Sary air for furnace burners. 


Space is precious: in-a ‘machine shop like this, 
For. the comfort of the machinists, a solid fuel 
boiler was in use. But the lost space? The solu- 
tion was the installation of a gas fired unit 
heater which could be slung completely out of 
the way. Automatically controlled, this heater 
solved another problem.. On Saturday, Sunday 
and holidays, care of a furnace was no longer a 
headache. Night and day, seven days a week, 
the shop was kept at the desired temperature. 


In this firm—as in so many others, for preci- 
sion, efficiency and ease of control, it is gas 
all the way. 


Industrial Division, 124 Richmond St. W., AD. 6941 


— he CONSUMERS GAS——- 


COMPANY 


TO MEET INDUSTRY’S REQUIREMENTS OF TO-MORROW 


WHILE the four Divisions of United Steel have 
made a substantial contribution to Canada’s 
war effort... and will continue to do so as 
long as necessary ... they are READY NOW 
to meet the civilian needs of the future with- 
out any serious problem of reconversion. 


The past six years have stressed our 
facilities to the limit, but our equipment has 
been kept thoroughly modern and its ca- 
pacity considerably increased . . . and, 


practically all of United Steel’s products have 
been and will continue to be of a class essen- 
tial to industry in general .. . they are not 
of @ nature to be materially affected by the 
curtailment or cessation of wartime require- 
ments. 


With the gradual transition from war to 
peace we stand ready to meet the demands 
of Canadian Industry, confident in our ability 
to serve it better than ever before. 


Designers and Manufacturers: MECHANICAL POWER TRANSMISSION EQUIPMENT © STEEL ROLLING MILL MACHINERY 
COAL AND ORE HANDLING BRIDGES © ELEVATING AND CONVEYING MACHINERY © BALDWIN SOUTHWARK HYDRAULIC 
PRESSES © MINING MACHINERY © PULP AND PAPER MILL EQUIPMENT © REX SEWAGE AND SANITATION SYSTEMS 


UNITED 
ce 
ee 





Special Steels for Special Jobs 
Continuing Trend in Industry 


To provide more efficient ma- | 
chines for Canadian industries, to! 
provide a greater range of im- 
proved products for Canadian con- | 
sumers, Canada’s iron and steel in- 
dustry now turns out every day | 
hundreds of different varieties of 
steel besides about. 25 common 
types of stainless steel. 


This is a far gry from the ‘twen- 
ties when the vast majority of 
Canadian-produced steels were 
what was known as “mild steels”; 
when the steel fabricator’s range of | 
steel varieties was strictly limited. 

Production of a far broader | 
assortment of better grade steels | 
had made substantial progress long 
before the war but the war did 
bring a tremendous upsurge in the | 
_ range of steels turned out—an Up- | 
surge of first importance to the de- | 
velopment of a top flight iron and 
steel industry in this country. 


Meets Exacting Requirements 


Not only has the range of steels 
been extended but quality control 
has become more exact. The Cana- 
dian steel industry has indeed be- 
come skilled in turning out steels 
within very restricted specifica- 
tions. 

Canadian steel 
course, is now double the pre-war 
level. It is not altogether clear 
what all the extra capacity will 
mean. For a time at least, however, 
a huge backlog of demand for cars, 
radios, electric stoves, plumbing for 
new houses, etc., may mean utiliza- 
tion of a t Tange part, Ah Bor. ae | ineen part, if not all, of 


capacity, of 3 


total capacity. It may be years be- 
fore the full significance of extra 
war capacity for a peacetime Can- 
ada is known. 

But whatever the ultimate result, 
| one thing appears-certain: efficiency | 
of Canadian industry should be 
improved by a wider range of 
steels; and better products will 
likely be produced. 


Co-operation a Keynote 


Co-operation between : fabricat- 
ing industries and the tron and 
.stee] industry has .had remarkable | 
| results in past decades. Steel in- 
‘dustry officials expect that this 
trend will continue to be a feature. 
Automotive and steel industry 
| specialists working together have, 
on occasion, developed a special 
| steel to do a special job. Other 
examples could be listed. 

The modern trend in the use of 
steel in industry has been away 
from “bulk”—products have been 
“tailored” to make them of as great 
use to the consumer as possible. 
This trend is expected to continue 
just as long as further alloys of 
steel, new qualities for steel and 
new products are developed. 

Much has been made of the pos- 
sible post-war competition of light 
metals with steel. However, steel 
is usually much cheaper than the 
light metals and use of the. light 
metals will ‘:sually be restricted to 

ecial parts, or to uses where 
lightness of weight is of great ad- 
vantage. Actually, increased use of 
light metals in some cases ,may 
mean an.increased use of steel. 
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CASTINGS 


PRODUCTION WORK 
AND MARINE CASTINGS 


Over a quarter of a century experience, 

Grey iron, semi-steel and allied castings. 

Fully equipped with up-to-date overhead travelling 
cranes; monorail system throughout. 

We produce grey iron castings from | lb. to 15 toms. 

Also dies, bushings (cored and solid) in all sizes. 


TORONTO FOUNDRY CO. 


1884 DAVENPORT 


ROAD, TORONTO 


ESTABLISHED 
1866 


Tailoring of products usually 
means the use of less steel: Thus 
the lightness in weight provided 
by light metals is more and more 
provided even, with steel. 

Where Steel to be Used 

Bulk of increased use of steel for 
civilian uses appears likely to occur 
in “run of the mill” steels; steels 
to be used for products where steel 
is already a big factor. 

Industries making automobiles, 
washing machines, radios, cloth 
driers, oil burners, air conditioning 
units, water heaters, stoves, etc., 
may use more steel than ever be- 
fore in taking care of civilian de- 
mand. The trend is usually one 
of using ‘Steel for more parts rather 
than less due chiefly to the great 
lasting qualities of steel. Everyone 
is aware how steel has replaced 
wood in cars, washing machines, 
etc.; there doesn’t appear anything 
to prevent this substitution in other 
products where not already mani- 
fest. Even supremacy of the wood- 
en chair, the wooden bed, indeed 
wooden furniture has been chal- 
lenged by steel furniture. Only re- 
lease of metal working industries 
generally is needed to bring about 
a still greater production of metal 
furniture. 


New Uses for New Steels 


But while bulk of steel will go 
into every day products, special 
steels (stainless.steels turned out 
in Canada only by Atlas Steels and 
electric furnace steels) appear like- 
ly .to find an interesting variety 
of new uses. They are even mak- 
ing stair bannisters of stainless 
steel now. 

Range of products in which stain- 
less steel will feature is broad in- 
deed. Before the war even wrist 
bands for watches were made of 
stainless steel. Now the packing in- 
dustry has been asking for stain- 
less steel in hooks and special non- 
coz-rosive heat-resisting products. 

Distinct advantages are seen for 
furnace pipes made of non-cor- 
rosive stainless steel. 

Railroads are considering exten- 
sive use of stainless steel, it is un- 
derstood. 

Postwar mining equipment will 
feature an increased use of special 
steels. Improved design has al- 
ready streamlined and made less 
expensive bits used drilling under- 
ground. ; 

In Outboard Motors 


Special high .alloy steels are used 
in outboard motors of which an 
increased output is expected. 

Stainless steel is used in steering 
wheels of cars. 

Stainless steels are now used in 
shafts of fractional horse-power 
electric engines. This may seem 
like a small use of special steels 
but a large Canadian electrical 
equipment company ‘s now build- 
ing a special plant solely for pro- 
duction of these fractional horse- 
power electric motors. Demand is 
five times pre-war. It is reported 
likely that it will take 18 months 
to catch up with demand. 

Automotive Outlet Biggest 


Perhaps the biggest tonnage use 
of special steels will be in high 
quality gears, crank shafts, pins, 
etc., for automobiles. Forging bil- 
lets for gears for cars is big busi- 
ness, 

Some new uses developed for 
steel are novel indeed, New tools 
used in the plastic industry are 
made of steel. A large, Canadian 
firm is now stocking the steel 
“moulds” and “hobs”—tools used 
in the plastic industry. It reports 
demand is so heavy that supply 
problems are difficult. 

A,“new” use for steel will be 
provided through requirement of 
steel in a large number of peace- 
time structures which had to be 
deferred in the war years. A $300 
million backlog exists for construc- 
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Steep Cost Rise 
For Swedish Iron 


Swedish pig-iron, before the war 
an important Swedish export, has 
suffered a drastic cost rise during 
the war. 

Coke foundry pig iron rose in 
price 74% between July, 1939, and 
March, 1944. During the same time, 
the price of U. S. foundry pig iron 
rose over 86%. Open hearth iron 
rose 15% in the U. S, 97% in 
Sweden. Canadian prices have re- 
mained steady. 

Behind the Swedish rise, lies 
chiefly the steep price rise in fuel 
costs for Swedish pig iron. The 
U. S. Department of Commerce 
states, that “an average C.I.F. quota- 
tion for large coal in Sweden in 
1939 was about 22.75 crowns ($5.50) 
per metric ton, and in January, 
1944, the price had risen to 49 
crowns ($11.66) per ton, an increase 
of 115%. Large coke increased by 
122% or from 31.75 ($7.65) to 70.50 
crowns ($16.80) in the same period. 
Cost increase was equalized by a 
so-called clearing, by which steel 
companies using coke were able to 
purchase it at 40 crowns per metric 
ton.” 


tion outside housing. Aside from 
plumbing fittings, pipes and hard- 
ware required, demand for steel for 
lower cost housing may not be 
large but from the number of an- 
nounced new factories and offices, 
it seems certain that the demand 
for structural steel will compare 
favorably with pre-war levels. 

While it may be difficult to see 
immediately where all Canada’s 
steel capacity is going to be used 
in the immediate postwer years, it 
does appear that demand will be 
high for some time, taking up a 
large part, if not all, ...e slack occa- 
sioned by cutting down and reduc- 
tion in war production. 

War has brought new “adven- 
tures” for the steel industry—the 
turning out of new products, such 
as armor plate, gun steel, etc. 

Peace will now bring further ad- 
ventures which may be of even 
greater importance. 


Professional Engineers 
Have Bargaining Agency 


The year-old Ontario Federation 
of Employee-Professional Engineers 
and Assistants has filed four appli- 
cations to date with the Ontario 
Labor Relations Board for certifica- 
tion as’ the collective bargaining 
agents for professional engineers 
employed by the Ontario Hydro- 
Electric Power Commission and 
Canadid& General Electric Co. 

The action is the first in Canada 
‘resulting from Labor Minister 
Mitchell’s decision of last January 
that engineers be allowed a period 
of six months to organize and de- 
termine the procedure by which 
they desire to operate under pro- 
vincial and federal laws governing 
collective bargaining. A compar- 
able group known as the Quebec 
Federation of Professional Employ- 
ees in Applied Science & Research 
has been created and is being 
organized. 


Highway Revenue Down 
Slightly in Manitoba 


From Our Own Correspondent 

WINNIPEG — Treasury receipts 
of the Manitoba Government from | 
gasoline tax and automobile regis- | 
trations in its fiscal year ended 
April 30 were $63,160 less than for 
the previous 12 months. 

Since wartime gasoline rationing | 
began there has been little varia- | 
tion in receipts from these two! 
sources. For the year recently end- 
ed the Government got from gaso- | 
line tax, after making allowance for 
refunds, $2,401,865. and from motor | 
vehicle registrations $1,362,007 or| 
$3,763,872 together. For the previ- 
ous year ended April 30, 1944, net 
receipts from gasoline tax were 
$2,403,168 and from motor yehicle 
registration $1,423,879 or $3,827,032 
together. 


| 


80,000 Unfilled Orders | 


For Telephone Service 


“While we are adding new serv- 
ices as equipment becomes avail- 
able, still the waiting list grows, 
and our unfilled orders for tele- 
phones now total more than 80,000,” 
Frederick Johnson; president of 
The Bell Telephone Co. of Canada, 
states in a message to shareholders 
accompanying dividend cheques 
dated July 16. 

The president’s statement revealed 
that demand for telephones has in- 
creased by 10,000 units in the past 
five months. At the time of the Bell 
Telephone Co. annual meeting in 
February, 70,000 unfilled orders 
were reported. \ 

“Telephone service is & matter 
not of telephone instruments alone. 
Wire, cable, and intricate central 
office equipment are needed, as 
well as new telephone buildings in|! 
which to install central office equip- 
ment. when the apparatus can be} 
| produced by the manufacturers. | 


Plumbing Equipment | 
™" e 
‘Seen Easing Gradually | 

Not all types of plumbing instal- | 
lations are available yet, but there | 
is sufficient on the market and 
enough is known about what will 
| be available in the near future for | 
| the householder or house builder to 
plan with confidence, says Canadian 
Institute of Plumbing & Heating 
bulletin. 

During the war in Europe, plumb- 
ing manufacture for the home front 
was reduced in range and quan- 
tity. Now, controls and restrictions 
are gradually loosening and the 
swing back to normal has already 
started. Some materials—notably 
bathtubs, soil pipe, copper pipe, 
etc.—are still hard to get and the 
labor situation is still “tight.” But 
manufacturers are looking to un- 
rest<icted supplies of all types of 
plumb. g fixtures and equipment, 
possibly by year-end. . 
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ES — four’s our point — the four services 


Foundry Work — including 
rough and machined castings, 
on a custom basis. 


outlined in the paragraphs at the right. 


Our foundries, machine shops and four “Do- 


Equipment Manufacture — 
working from blueprints amd 
‘ original specifications, — 


minion Wheel” plants offer a wide range of 
metal products manufacturing facilities. Intri- 


cate machinery of all types — such as printing 

Special Products — Transpor- 
tation wheels of many types 
and special pipe, etc. 


presses and pulp grinders — are manufactured 
and assembled from blueprints, or we can 
supply castings in quantity in “Domite” alloy 


: Repair Facilities — on special 
irons with high machineability. 


equipment in any industrial 
field — including the manu- 
facture of broken and dam- 


If your post-war plans need any of these four aged components. 


services to complete your picture, please call us. 
We will be glad to discuss the matter with you, 


OIA AY 


UL me AUNT LATA 


LIMITED Uae 


ALLOY 'tRONS 


Chilled Tread Car Wheels 


Mia eT TAT) 
Engineering Work 
aCe ema 


Plants: Toronto, Cobourg, rN? lron QRS TT Tk: 


St. Boniface, New Glasgow 


WE HAVE THE “KNOW HOW” 


BEFORE CONFEDERATION... we were fabricating and heat 
treating steel — supplying the carriage industry with springs 
and axles. 


YESTERDAY... when Canada began to build automobiles, 


we were proud to become one of the first suppliers to the motor 


industry. 


TODAY ... our “know how” has been a vital part of Canada’s 
war effort in supplying military vehicle parts. 


TOMORROW ... we will be ready to serve industry with their 
peace time needs. 


THROUGH THE YEARS ... we have grown in breadth and 
stature and offer a variety of products. 


Chassis Springs for Automobiles — both flat and helical. 
Chassis Springs for Trucks. 

Custom Plating in Bright Chrome, Nickel, Copper, etc. 
Custom Chromarding (Hard Chrome Plating). 


Plastics — Rods, Tubes and Special Shapes extruded in continuous 
lengths. : \ 


Trailer Axles. 


Springs and Axles for Horse-drawn Vehicles. 
Small Parts — Forming, Heat-treating, Machining. 


WE ARE PROUD OF THE SERVICE RECORD OF OUR MANY EMPLOYEES ON 
ACTIVE SERVICE. WE DEEPLY REGRET THAT SOME WILL NOT RETURN. 


| ONTARIO STEEL PRODUCTS CO. LTD. 


CHATHAM GANANOQUE OSHAWA 
HEAD OFFICE: GANANOQUE, ONTARIO. 


SOLE EXPORT AGENTS: G. R. MARSHALL & CO., 12 RICHMOND ST. E. TORONTO 
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- Halden Red Lake Mines, which) Lexindin Gold Mines reports an 


adjoins Madsen Red Lake on the| @dditional 1,000 shares taken up un- 


ri ‘ der option, leaving a balance of 497,- 

southeast, is reported planning 2 | 000 shares under option exercisable 
magnetometer survey as a prelimin-| by October 1, 1945. Issued capital 
ary to further diamond drilling. is 1,503,000 shares. 
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SELLERS OF: 

REFINED METALS 
"CCR" BRAND 
ELECTROLYTIC COPPER 

SELENIUM | 


"CCR" BRAND IS THE PRODUCT OF CANADIAN COPPER REFINERIES LTD. 


Building Boom to Exert 
New Pressure on Steel 


Buildings to cost $307 millions, 
bridges another $103 millions and 
railway works $584 millions. That 
is the estimate of public and semi- 
public construction in early post- 
‘war years, as published recently by 
the Canadian Construction Associa- 
tion from project lists submitted 
by Canada Cement Co. and Daily 


Commercial News & Building Re-|. 


cord. With paving (big market for 
reinforcing steel) utilities, housing, 
etc., the total runs to over $3.6 bil- 
lions, and hundre@s of millions must 
be added to the figure for private 
industrial and commercial construc- 
tion. 


These estimates and others equal- 
ly authoritative seem to indicate 
maximum annual construction vol- 
ume ($400 millions to $800 millions) 
for at least eight years, with the 
pace of building increasing as rap- 
idly as remanning of the industry 
allows. The picture is bright, ap- 
parently, for all makers and dis- 
tributors of construction steels, 
among other materials. It ‘is bright 
for rail steel and for reinforcing 
steel. :It is especially bright for 
structural steel. 

Steel’s. Role In’ Building 


The Canadian steel producing in- 
dustry, with capacity approximately 
doubled in this war, is looking for 
expanded domestic outlets as well 
as export. : ' 


“Steel makers are planning to put 
more of their products into postwar 
houses, though, in United States as 
well as in Canada, the day of the 
pressed steel, color-finished, fac- 
tory-made, sectional house appears 
as far off as ever. ‘ 

Studies in steel for the home are 
relatively well advanced in United 
States. Republic Steel, for example, 
is talking of two-section steel win- 
dows just like the common wooden 
ones and at no greater cost; two- 
inch partitions made of fire-resist- 
ing steel uprights and metal lath 
instead of common 6-in. thick walls 
between rooms; $300 all-steel kitchen 
cabinet assemblies; creak-proof 
stairs; built-in bookcases. And, since 
many wartime homes were built 
without garages, steel makers are 
eyeing the ready-made garage mar- 
ket. They have also been reported 
recently studying new steel build- 
ing items \for factory, farm, store 
and even the corner filling station. 


That the all-steel house is still in 
the “contemplated” stage was in- 
dicated recently by Foster Gunni- 
son, president of U. S. Steel’s new 
subsidiary, Gunnison Housing Corp.: 
“Our houses, when they can be 
built again, will be just about like 
pre-war models (prefabricated but 
mostly of wood). But we are con- 
ducting research looking toward 
use of more and more steel where 
this material offers greater economy 
and utility. Trim and baseboards, 
doors, kitchen cabinets and framing 
members probably will be the first 
places where steel will go in our 
houses. It will take at least two 
years, however, to change over to 
any appreciable quantity of steel.” 

Steel Framing 

Great Lakes Steel, through its 
Stran-Steel division, not long ago 
was reported as planning to push 
postwar sale of lightweight welded 
steel framing for thomes; as seeing 
big markets among farmers, sports- 
men, vacationers and _ industrial | 
management for the war-famed 
Quonset huts of steel now used as 
sleeping quarters, hospitals, church- 
es, mess halls and in about 80 other 

eee ; 


Truscon Steel Co. (Republic Steel 
| subsidiary) has a standard steel 
| building for, industrial and com- 
| mercial markets, produced it pre- 
| war for such uses as factory offices. 
| New designs have beensworked out, 

recent reports say, dressing up the 
buildings for a broader market—as 
supermarkets, for example. 

And new ways are being devel- 
oped for using steel in industrial 
construction. The big engineering 
and building firm, Austin Co., 
Cleveland, recently co-operated 
with Truscon in design of a 7-inch 
insulating wall of steel and glass 
fibre for a giant U. S. aircraft plant. 
For buildings faced with porcelain- 
enamel steel panels—filling stations 
and small stores, for example—Re- 
public Steel last year worked out a 
new kind of lug to maké easier the 
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THE BritisH METAL CORPORATION 
(CANADA) LIMITED 


DOMINION SQUARE BUILDING, MONTREAL 
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HUNTINGTON HEBERLEIN & COMPANY 


PROPERTIES EXAMINED WITH A VIEW TO PURCHASE OR OPERATION 


attachment of the 
framework. 

But traditional uses of steel in 
building are considered likely to 
make such heavy demands on steel 
capacity that experimentation and 
development on many contemplated 
uses may be shouldered aside dur- 
ing the opening posawar years. 
How well equipped is the Cana- 
dian structural steel industry to 
meet the rising demand for steel 
shapes to frame thousands of build- 
ings and bridges, great and small? 

The Canadian steel fabricating 
industry has been, and is still tak- 


panel to the 


‘|ing an important part in Canada’s 


war effort. Besides the vast early- 
war demand for structural steel, 
some major plants of the fabricat- 
ing industry have been engaged in 
direct war production from the on- 
set of hostilities, including cart- 
ridge case and shell manufacture, 
Vickers Mark VIII 2-pounder gun, 
gun parts, special machine tools, 
shipbuilding and ship repairs (in- 
cluding a giant floating drydock), 
bodies for the Universal Carrier 
and other welded armored fighting 
vehicles, prefabricated military 
bridging, pressure vessels and plate 
work, seagoing buoys for anti-sub- 
marine nets, winter sleds for Rus- 
sion army: transport, cranes and 
derricks, radar and radio equip- 
ment, ; 

In meeting these huge and varied 
requirements, the steel fabricating 
industry has gained new experi- 
ence, new equipment and techniques 
which may be expected to assure 
unimpeded output of high quality 
steel shapes for the building pro- 
jects now coming off the boards of 
Canadian architects and engineers 
in rapidly gaining tide. 

Dimensions of the Industry 

Most recent self-measurement of 
the structural steel fabricating in- 
dustry in Canada was made four 
years ago by the representative 
Canadian Institute of Steel Con- 
struction at the request of H. D. 
Scully, then DMS Steel Controller. 
The survey showed: 

1. Rated capacity for structural 
steel fabrication, nearly 400,000 tons 
a year. 

2. Total number of employees, 
about 12,000. 

3. Combined area of buildings, 
about 3 million sq. ft. 

The survey, embracing practic- 
ally all plants belonging to members 
of the Institute, listed the following: 

Vancouver — Dominion Bridge; 
Hamilton Bridge Western. 

Calgary—Dominion Bridge; Riv- 
erside Iron Works. 

Edmonton—Standard Iron Works. 

Winnipeg — Dominion Bridge; 
Manitoba Bridge & Iron. 

Hamilton—Hamilton Bridge. 

London — London — Structural 
Steel. 

Ottawa—Dominion Bridge. 

Port Robinson — Standard Steel 
Construction. 

Sarnia—Sarnia Bridge. 

Sault Ste. Marie—Sault Structural 
Steel. 

Toronto—Disher .Steel Construc- 
tion; John T. Hepburn; Frankel 
Brothers Ltd. 

Trenton—Central Bridge. 


Walkerville — Canadian Bridge; 
Truscon Steel Co. of Canada. 


Montreal — Canadian Structural 
Steel Works; Canadian Vickers; | 
Dominion Bridge; Dominion Struc- 
tural Steel; Farand & Delorme Ltd. | 

Quebec—Eastern Canada Steel & | 
Iron Works. 


Sherbrooke — MacKinnon Steel 
Corp. 


Amherst — Robb Engineering} 
Works. 


New Glasgow—Maritime Steel & 
Foundries. 


Saint John—Saint John Drydock 
& Shipbuilding. ’ 

In the Mfftervening years of war, 
some of the plants have been ex-| 
panded but mostly on munitions) 
account and without materially en- 
larging capacity for fabricating 
ordinary structural steel. The fore- 
going capacity figures and the fore- 
going names therefore represent the 
major construction industry group 
moving today to feed steel into 
every Canadian city and region ‘for 
what. seems likely to prove Can- 
ada’s all-time record building 
boom. 
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11 CPR Ships Lost 
During German War 


MONTREAL (Staff)—The Cana- 
dian Pacific fleet travelled 234 mil- 
lion miles in Admiralty service 
during the German war, including 
2 million miles as troop transports, 
the company reveals. The fleet in 
this period transported %4 million 
service personnel and civilians, and 
3% million tons of war material 
and food. Some 40 million meals 
were served to troops and other 
government passengers on trans- 
port service alone. 

Toll among seagoing personnel 


| was 272 known killed and 155 miss- 
| ing or prisoners of war. Eleven ves- 


sels, of 193,000 tonnage, were sunk 
by the enemy, while one other, the 


| Beaverhill, was victim of a marine 


accident in 1944, Vessels lost repre- 
sented more than half the 336,000 | 
gross tons made available to the | 
Admiralty in 20 Canadian Pacific 
ships from Atlantic and Pacific 
oceans and British Columbia coast 
services. 


Canada Dry Ginger Ale, Inc. has | 
purchased the plant equipment and 
distribution facilities of its former 
licensees, the Canada Dry Bottling 
Co. of Charlotte, N.C. and the 
Canada Dry Bottling Co. of New 
Orleans, La. Plans call for the en- 
largement and the installation of 
additional equipment in __ these 
plants so that each will eventually | 
be able to produce a more complete 
line of Canada Dry beverages in 
each area. 


HE varied industrial production of forgings call 

for the most complete equipment. To meet this 
wide range our heavy and drop forge plants at Welland, 
Ontario, produce any forging required — none is too 
small and none too large to be handled efficiently and 
economically to meet industry’s demands. 


Much of our present output is still devoted to war 
needs but soon a larger proportion of our vast produc- 
tion will again be devoted to supplying forgings to 
re-equip Canada’s mines, paper mills, merchant marine, 
farm equipment, the automotive industry as well as 
heavy machinery for many diversified manufacturers, 
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|FOUNDRIES & FORGINGS 


LiMi’T&D » WELLAND, ONT. 
_.MONTREAL- BROCKVILLE -TORONTO-WINNIPEG- VANCOUVER 


Today Dosco is employing approximately 29,000 persons ... 
They are mining coal and making steel (for war) ... 


With the war’s ending, war's demand for steel will end :.. 
What will happen to these 29,000 jobs? 


THE PROBLEM does not end with these 29,000 jobs. For 
Dosco’s 1942 disburséments in Canada were 


more than $110,000,000. 


Of these hundred and ten million dollars, 48 
millions went, through the payroll, to pay rent 
and buy groceries, clothes, household supplies 
of all kinds for 29,000 people and their fami- 
lies. Thus these millions spread out across the 
Dominion to pay storekeepers and all those who 


transport, make or grow the retail goods they 
handle. 


The problem goes still further. Not only does 
Dosco empldy 29,000 persons directly, it also 
provides employment indirectly for many thou- 


sands of people in other parts of Canada. For 
every year it spends many millions to procure 
the supplies necessary for mining coal and 
producing steel. 


Thus the millions disbursed each year by 
Dosco circulate throughout the Dominion 
creating new buying power and jobs—and no 
man can say in How far-it affects his own 
personal livelihood. 


It is important, therefore, to every Canadian 
that this circulation shall continue when war's 
demand for steel ceases. 


How can this be accomplished? 


THE ANSWER to this—as to the post-war problems of all 
Canada’s essential industries — depends upon 
the whole-hearted co-operation of Canadians 
in all walks of life. We must co-operate to win 
the peace as we co-operated to win the war. We 
must, together, devise and agree upon a com- 


prehensive post-war programme to provide 


work for every employable person upon the 
noble project of making our Canada worthy 
of its high destiny. 


In achieving this objective, Dosco will be as 
useful a part of Canada’s pedce-machine as now 
it is of Canada’s war-machine. 


Gs DOMINION STEEL & COAL 
“ay CORPORATION LIMITED 


”" CANADA CEMENT BUILDING, MONTREAL 
Plants, Warehouses and Sales Offices Across Canada 


Only Producer of Steel and Steel Products in Canada Wholly Self-sustained Within the Empire 
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Murine quickly refreshes and soothes eyes 


Three Producing Iron Mines Seen 


Placing Canada in Iron Spotlight 


| By GORDON M. GRANT 
Canada, which a decade ago had | 
ino producing iron mines, next | 
‘month is expected to see its third | 
|in production, with excellent pos- | 
| sibilities of even more being added. | 
| Combined output of the three 

| producers—all located in Ontario— 


|may soon be at the rate of close 


more important factor in maintain- 
ing and strengthening Canada’s 
foreign exchange position. 
Algoma Steel First 
Algoma Ore Properties, a sub-| 
sidiary of Algoma Steel Corp., com- | 
menced production, July, 1939, and | 
results achieved in practice howe! 
bettered By far pre-production 


siderite ore from the Helen mine | 
of Algoma Ore Properties in their | 
sinter plant at Wawa, Ontario. 

This marketing arrangement 


across Canada but existence of bet- 
ter grade deposits in the United 
States and relative inaccessibility 
of Canadian deposits have usually 
resulted in deferment of develop- 
ment plans. However, with the 
gradual but steady exhaustion of 
many of the higher grade iron de- 
posits south of the border and in- 
creased attention being paid to re- 


serves of concentrating ores, Cana- | 


Mountain deposit in the Sudbury 
area may come in for greater 
attention. 

In eastern Quebec, Hollinger 
North Shore Exploration Co, has 
discovered a number of iron de- 
posits which it is expected will be 
developed in conjunction with the 
huge deposits already demonstrated 
by Labrador Mining & Exploration 
Co., also under Hollinger control, 


saved Michipicoten Iron Mines over | 4/4" iron deposits such as the Iron|in Newfoundland Labrador. 


$500,000 in capital expenditure 
necessary to equip the mine for 
production with a sinter ,plant. 
While profits will naturally be less 


| to $7-$10 millions annually with | estimates. Rated capacity was 300,-| than they would have been if the} 
| good prospects for substantial €x-/| 000 tons annually but, in practice,; mine had been equipped with the | 
| pansion of even this impressive | cldse to 500,000 tons of sinter (iron | sintering plant, it is pointed out 


| total. 
| 
| production is proving a more and 


| en 


1 


that are tired and irritated. Very helpful | 
for those who feel the strain of working | 
under artificial light. Murine was origin- | 


ated by an eye ‘ 
blend of seven ingredients ;.. safe s.. 
gentle : :: and most soothing. Make your 

and Use Marine. 


SOOTHES ae eee 


Travelling Public: 


Hotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 


Single room without bath, §2.75; 
running water and toilet. 

Bingie room with shower, $3.00. 

Single room with bath, $3.50, ‘ 

Single room with tub and shower 
combination, $4.00. 

Deuble room without bath, $4.00; 
running water and toilet. 

Double room with bath, $5.00. 

Double reom with tub and shower 
combination, $5.50. 

Twin bedrooms, with tub and 
shower combination, $6.00. 


Soliciting your 
appreciated patronage. 


H. F. STRUCKETT, Manager 


ADEQUATE 


cian. Is @ scientific | 


SURVEY OF 
CORPORATE 
SECURITIES 


1945 Edition 
$2 postpaid 
Gives investors information on some 
1500 Canadian companies — dividends, 
earnings, 8-year price range of stock, 
exchanges on which traded, etc. 
Ready for delivery 

AUG. 20 

Heavy advance orders leave only few 


copies available. Reserve now and 
avoid disappointment. 


THE FINANCIAL POST 
481 University Avenue 
TORONTO 2, CANADA 


PROTECTION 


Is 
ECONOMY 


Let Us Show You How! 


[-JARRY PRICE INSURANCE AGENCIES [IMIT 
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ELDER GOLD MINES 


LIMITED 


Inquiries Invited 


NOVA SCOTIA | 


The Mineral Province of 
Eastern Canada 


Prospecting and mining rights for 
minerals are granted direct by the 
Crown. Copies of the mining laws, the 
1944 annual report and special pamphlets on mineral 
occurrences may be obtained on application to 


THE DEPARTMENT OF MINES 
HALIFAX 


L. D. CURRIE 
Minister 


ISM'T IT THE TRUTH ? 


GOING OVER YOUR 


A. E. CAMERON 
Deputy Minister 


THEN WHAT 
ARE ALL THE 
CLIPPINGS ? 


WELL... | GUESS THEY MUST 
BE OR THE PRICE CEILING 
COULDN'T HAVE WORKED ! 


ore concentfate) have been turned | 


| April 30, 1944, the latest year re-| 

ported. ¥ 
Earnings are not shown sep- 

arately but operations are known | 


'to have been profitable. | 


Where Steep Rock Stands 
| Operations of Steep Rock Iron | 
Mines have been affected by the! 
difficulties which often attend new 
mining operations but regular ship-. 
ments, of iron ore are going, for-: 
ward, the CNR loading facilities 
‘at Port Arthur being placed ‘in 
operation in recent weeks. 
Drilling and. development have 
demonstrated that Steep Rock ' 
| possesses one of the largest tonnage 
and best grade hematite iron ore, 
ranges known on the North Ameri-* 
can continent and officials plan to | 
extend production rate substantially | 
| over a period of yéars as the posi- | 
| tion of development permits. 
| Production in 1944 was curtailed | 
by a slide of gelatinous ooze into | 
the location of “B” ore body open 
pit mining operation but following 
the large winter program for re- 
moval of this ooze, resumption of | 
regular mining again became pos- | 
sible and it is hoped that diffi- | 
culties are largely a thing of the 
past. 


It is now considered possible that | 


something in the neighborhood of | 
800,000 tons may be shipped this | 
year. Large sgale stripping is being | 
carried on at the same time as min- | 
ing but after Aug. 10 stripping may | 
be substantially reduced permitting | 
greater concentration on _ actual | 
production. Regular output of 5,000 
tons daily is then possible. 

In the neighborhood of 50 million 
tons of ore have been proven by 
work to date and the company un- 
doubtedly has resources of iron ore 
for many many years ahead. First 
profits will go for debt retirement, 
sinking funds, interest charges, etc., 
but if a high level of production 
can be secured, it appears that 
debt retirement can be proceeded 
with at a fairly rapid rate. 

Funded debt comprises $5,000,000 
of 4% indebtedness to the Recon- 
struction Finance Corporation and 
$2,250,000 of 542% sinking fund de- 
bentures. 

No bounty is being provided for 
production of Steep Rock Iron ore. 
While the capital expenditure com- 
pleting the Steep Rock project has 
been large, it is pointed out that 
on the basis of tonnage indicated, 
the cost per ton of ore is not great. 

Josephine Starts Next 

Next month is expected to see 
the final placing in production of 
the Josephine mine of Michipicoten 
Iron Mines. The marketing contract 
(with Algoma Ore Properties) 
covers a 7-year period from April 
15, 1945." 

The contract calls for delivery to 
Algoma Ore Properties of a mini- 
mum of 75,000 gross tons of hema- 
tite lump ore and 190,000 gross 
tons of hematite concentrate per 
year. The hematite concentrate 
will be mixed and sintered with 
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COMFORT and 
CONVENIENCE 


, Canadian 
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CAMPAIGN 


AND | WOULDN'T BE 
SURPRISED IF THAT ISN'T 
THE MOST IMPORTANT 
THING ON THE HOME 


that in view of the uncertainties of 


Bulk of output is being marketed | oyt in a single year, 473,744 tons. the postwar period the saving in 
jin the United States so that iron | peing turned out the year ended | capital expenditure and the secur- 


ity afforded by long-term con- 
tracts, possible loss in operating 
profits is likely to be more than 
offset. 

Production capacity of the Jose- 
phine mine will be over 375,000 
gross tons of ore per year. 

While the Josephine mine would 
appear to be entjtled to a bounty 
similar to that provided for the 
Helen ‘mine, no such bounty has 
been provided although negotia- 
tions with the Ontario Government 
were carried on for a period of two 
years, it is stated. 

Reserves at the Josephine totalled 
3,840,000 tons of hematite ore at 
the end of 1944. Since then new 
developments have been reported 
which may have led to an exten- 
sion of this tonnage. 

More Michipicoten Mines? 

The Michipicoten area holds dis- 
tinctive promise for providing 
Ontario with further producers be- 
yond the Helen and Josephine 
mines. 

At the Ruth property, adjacent 
to the Josephine mine, Michipicoten 
Iron Mines has indicated by drill- 
ing no less than 28.6 million tons 
of siderite or concentrating ore 
running 31.26% iron. It is thought 
that placing of Josephine in pro- 
duction should facilitate the work- 
ing out of the placing of the Ruth 
property also in production. 

In recent years Algoma Ore 
Properties has. indicated in the 
neighborhood of 100 million tons of 


| magnetite iron ore in its Goulais 
| iron 


Trange—tremendous reserves 
are now awaiting development. 
May Mine B. C. Ore 

Out in British Columbia, Priva- 
teer Mine and associated interests 
plan a small steel plant at the loca- 
tion of the former Anyox smelter 
of Granby Consolidated. This opera- 
tion, if proceeded with, will, it is 
expected, result in the mining of 
one or more of the known B. C. 
deposits of better grade iron ore. 

Many deposits of iron are known 


Ease Supplies 
For ‘Golds’ 


Chiefly to assist operating gold 
mines, two new rulings have been 
announced by W. E. Uren, Priori- 
ties Officer, Department of Muni- 
tions and Supply, which will 
simplify priority procedure for 
“persons engaged in the mining and 
smelting of nonstrategic metals or 
minerals in Canada.” 

Pursuant to recent relaxations in 
the United States, two orders of 
the Priority Officer have been 
amended to permit automatic use | 
of a U. S. preference rating (AA-5) | 
by producers of  nonstrategic 
metals or minerals, to obtain main- 
tenance, repair, operating supplies 
and minor capital expenditures. | 

Help Suppliers Too 

Additional changes in priorities 
regulations now permit Canadian 
distributors and manufacturers of 
mining machinery the equipment 
to make deliveries to gold mines 
without obtaining prior approval of 
the Priorities Officer. Previously, 
materials which were secured by 
use of U. S. priorities assistance, 
and products into which such U. S. 
materials were incorporated, could 
not be sold or delivered to any 
person engaged in gold mining 
unless specific permission was 
obtained. 

In making the above announce- 
ment regarding relaxation over | 
control of materials for use in gold, 
mines, officials of the Department | 
of Munitions and Supply cautioned | 
that mining machinery and equip- 
ment remain in short supply. 
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THIS ANTI-INFLATION 


OH, THOSE ADS! 
D'YOU THINK j 
PEOPLE READ )}—l—j 


ABOUT KEEPING 
PRICES DOWN! 





IN OUR HANDS! 


It’s little things that hold the 
ceiling—carefulness in every- 
day living. If we are to avoid 
inflation, every one of us must 
play fair. So let’s all pledge 
ourselves to keep down liv- 
ing costs... Buy only what 
we need... Observe the ceil- 
ing ..: Save for the future of 
a happy and prosperous land! 


JOHN LABATT LIMITED 


London Canada 
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We will be pleased to furnish information 
on any of our industrial or mining stocks. 


A. E. OSLER & COMPANY 


Established 1886—Members Thé Toronto Stock Exchange | 


Osler Bidg., 11 Jordan &t. TORONTO ‘Phone: ADelaide %43) 
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Your vision of the future may be planned now 


Every man, from time to time, sits back and dreams a bit about the future. He 
thinks... "A year from now, maybe two years, we'll need so much extra capacity.” 


The months flash by and first thing he 


knows he is frantically rushing plans for a 


hurry-up job... and, as is sometimes the case, in the rush certain factors are over- 
looked. He wishes he had had more time. 


Plan your visions now. You'll avoid putting yourself into a tight spot. Your plans 
may be completed with full time for careful contemplation and checking of all details. 
That's where Toronto Iron Works can help you. Our Planning and Estimating 
Departments will start work with you now on steel plate plans that may be today's 
possibility but tomorrow's actuality. ~— 


tien IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO “@ MONTREAL 


Number 11 of a series 


Intelligent Employment of 
“Risk Capital” 


We are the sponsors of the following 
mining companies 


* 


IN RED LAKE 


Campbell Red Lake Mines Limited 
Dickenson Red Lake Mines Limited 
Clicker Red Lake Mines Limited 


* 


IN BOURLAMAQUE- 
LOUVICOURT 


Mylamaque Mines Limited 
Petitclerc Mines Limited 
Tasmaque Gold Mines Limited 


* 


IN KIRKLAND LAKE 
Mylake Mines Limited 


A new map of the Red Lake 
Mining Area will be mailed 
on request, 


There is in Canada a class of people whose standard of 
living, and attitude towards life, has been based upon the 
revenue from accumulated savings. This has represented 
the comfort margin of the day, and security for the future. As 
a rule these funds are held at the 3% level, which for many 
is not sufficient for their purposes. Putting a carefully con- 
sidered portion to work in the Risk Capital field is the only 
obvious means of levelling up to a required standard. It, 
therefore, deserves the same thoughtful study as that given 
to any other form of investment. 


We are Risk Capital specialists, able to provide an intelli- 
gent approach to this subject. For this reason we intend to 
set forth the claims of Canadian Mining in the same spirit 
of enlightened self-interest that has motivated the advertis- 
ing of Trust Companies, Insurance Companies and Bond 
Houses over a long period of years. 


The Mining Industry as a whole has many constituent parts. 
Thete are the great producing corporations whose achieve- 
ments should stir the Pride of every Canadian, and, as “The 
Past Proclaims the Future,” Canada should watch with 
confidence and interest, the progress of on-coming compan- 
ies, particularly those engaged in the essential and fascin- 
ating business of prospecting. 


Some of these companies have no need of capital but they 
share with others a common need, that of having a broad 
and powerful base of satisfied Canadian shareholders, 
enjoying the fruits of success. The principle underlying this 
need has been recognized by several of the most important 
Canadian corporations, including the Chartered Banks, which 
have taken steps to put proprietorship on a more democratic 
basis. From the long-range point of view, even the most 
powerful mining companies have an interest in making 
friends for the industry through a steadily widening distribu- 
tion of worth-while mining stocks, but it is through the medium 
of the younger companies that this can best be accomplished. ” 


There are a number of these with excellent prospects, 
matured management, and the benefit of all the knowledge 
gained by the industry over forty years of progress. They: 
offer the greatest measure of opportunity because the whole 
of their growth to possible greatness lies ahead of them. 


We invite the most searching inquiry, and believe that 


we can furnish the experienced leadership essential to 
success, 


The companies sponsored by Brewis & White are well 
financed and ably managed. Their properties are in various 
stages of development, and their stocks provide unusual 
opportunities for capital appreciation. We shall be glad 
to furnish detailed information on request. 


BREWIS & WHITE 


67 Yonge Street, Toronto. 


Telephone *ELgin 7225 
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MacLeod-Cockshutt Now Opening up 
Fine Ore in Present Depth Work 


Fine new ore has been disclosed 
in recent development work, at 
MacLeod-Cockshutt Gold Mines on 


the 9th, 10th and 11th levels west | 
of the No. 1 shaft north crosscut. | 


Recent work in this area has com- 


prised drifting west along the north | 
flank of the main iron band fol-| 


lowed by transverse diamond drill- 
ing north and south. 


The west drift on the 9th level 


has been carried 700 ft. west of the | 
the | 


shaft crosscut. Drilling to 
south at 350 ft. in the main hole, 
has indicated typical ore  struc- 
ture over an east-west length of 
350 ft. (holes have been drilled at 
25-ft. intervals), widths running 
from 8 to 20 ft. More westerly in- 
tersections have shown: 0.22 oz. 
over 12.1 ft; 0.24 oz. over 19 ft.; 
0.18 oz. over 10.8 ft.; 0.23 oz. across 
19.9 ft.; 0.17 oz across 12.7 ft.; 0.19 
oz. over 6.5 ft.; 0.24 oz. over 6.5 ft.; 
0.21 oz. over 11.8 ft. and 0.12 oz. 
over 7 ft. 

All high assays have been cut. 

A new ore structure has been in- 
dicated by drilling 300 ft. west of 
the shaft crosscut and 150 ft. south 
of the drift. It occurs along the 


contact of the south-dipping diorite | 


mass and banded iron formation. 
The ore body has a presently in- 
dicated east-west length of 300 ft. 
with mine average grade reported 
over widths of 15 to 27 ft. This may 
be a significant development; ex- 
ploratory drilling did not reveal 
this ore body in the 8th level. 
Open Ore at 10th 

The west drift heading has been 
carried 550 ft. west of the crosscut 
on the 10th level with drilling to 
the north at 50-ft. intervals dis- 
playing the downwarc extension of 
the iron band with erratic, high 
assay sections reported. A _ series 


|}erosscut and diamond drill hole 
No. 51 to the north has returned 
| scattered marrow values in folded 
iron formation over a core length 
of 125 ft. with a central section of 
| 31.1 ft. averaging 0.23 oz. Drilling 
in the south limb of the banded 
iron, to the west, shows new frac- 
turing and gold values across 
widths of 150 to 200 ft. This part 
of the iron formation had been bar- 
ren on the upper horizon, appar- 
ently due to lack of folding and 
distortion, and the disclosure at 
the llth level is thus of consider- 
able interest. . 

To the east on this horizon, the 
heading south of the iron forma- 
tion is now 300 ft. east of the No. 2 
shaft. No exploratory drilling of 
zones to the north and south has 
been done yet, 

Visible Gold on 5th 
On the 5th level, an exploratory 





drill hole sunk from No. 1 shaft 
at 630 footage intersected quartz 
and fractured porphyry with vis- 
ible gold in the core. Further work 
is planned on this zone from the 
| 6th level. 

Production was suspended on 
aren 31 to permit a broad pro- 
gram of mine development. The 
primary crusher below the 7th level 
is being moved and installed be- 
low the 1lth level which is to be 
a main haulage horizon for trans- 
portation of all ore from the upper 
levels and to the west. 

If adequate labor is available, 
it is possible that production may 
be resumed before the end of the 
year at the normal milling rate of 
700 tons daily. New ore has im- 
proved the mine picture consider- 
ably and its further development 
should mean an, appreciable in- 
crease in ore reserves. 


OIL PRODUCTION 


Pure Oil Co. Joining 


From Our Own Correspondent 

CALGARY—Pure Oil Co., big 

American concern with headquar- 
ters in Saginau, Michigan, has be- 
come the eleventh major oil group 
to get exploration under way in 
Western Canada. 

Pure Oil Co. has established an of- 
| fice in Calgary, headed by geologist 
| Norman L. Thomas, and now has 

three surface geological parties in 
the field, all on the Alberta plains. 
While this is the company’s first 
active Canadian operation, Pure has 
ybeen following development in. the 


ei | Canadi ; cine ‘ 
of four holes has indicated ore over | co ene for several years, and 


a length of 200 ft., individual assays | for 
being: 0.47 oz. over 66 ft.; 0.15 oz. | years. 


eologists in this country 
brief surveys during recent 


over 10 ft.; 0.27 oz. across 39.8 ft. | eo Ree 


and 0.13 oz..over 35.7 ft. 


been advanced 850 ft. west of the 


| Million Acres Taken Up 
The heading on the 11th level has 


j of 


Additions totalling about quarter 
a million acres of oil and gas 


“THE DIE IS CAST-" 


in Your Favor.. 


When SCHULTZ is given the job of 
making your DIE CASTINGS, you are 


assured of those 


exacting specifica- 


tions being met, and a satisfactory 
product being produced. 


Our staff of technicians is specially 
trained for this work and is available 
and ready to discuss your problems 
with you. Write us for further infor- 


mation. 


Large or Small 


DIE CASTINGS 
Zinc Base Alloy 
Aluminum Alloy 


e | 
PERMANENT MOULD 
CASTINGS 


“DIE CASTINGS OF QUALITY” 


DIE CASTING CO. 


OF CANADA, LIMITED 


Wallaceburg, 


Ontario 
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Western Oil Search 


| rights in the vicinity of the city 
of Calgary, and surrounding that 
Western Canadian oil headquart- 
ers, were made known this week. 
Additions include rights stretching 
25 miles north of the city, about 
12 miles south, around 10 miles east, 
and upward of 15 miles west. On 
the south, the new blocks tie on to 
Imperial holdings in the DeWinton 
area, a number of independent hold- 
ings on the Sarcee Indian reserve; 
while on the west the blocks meet 
| the Foothills belt holdings of Shell, 
| Imperial, Royalite and others ex- 
| tending from Jumping Pound north, 
The newly annotinced holding in- 
clude about 200,000 acres of Crown 
and other oil rights taken up jointly 
by Imperial Oil Ltd, and the Anglo 
Canadian Oil Co. adjoining Cal- 
gary to the east, west and north and 
extending 25 miles north to the 
Crossfield area. This block includes 
rights in twp. 24 rge. 29w4, adjoin- 
ing Calgary to the east; and in twps. 
25, 26 27 and 28 rge. 29w4 and rges. 
1 and 2w5, extending north from 
Calgary on both sides of the Ed- 


monton Highway to the town of | 


Crossfield. Geological and geo- 
physical investigation of the block 
is now under way. An imperial 
Seismograph party is working on 
the holding. 

- 


Shell Takes Acreage 
Shell Oil Co, of Canada, has taken 


ON INGLIS BOARD 


Noah A, Timmins, Jr., elected to 
the directorate of John Inglis Co. 
He is pres., N. A. Timmins Corp. 


Mines Aid Vets 
In Getting Jobs 


New Placement Plan for 
Returned Men Set Up by 
Ont. Mining Industry 


The Ontario mining industry has 
inaugurated a plan to facilitate em- 
ployment of ex-servicemen by 
mines. Under the plan developed in- 
augurated in Toronto and expected 
to expand to other discharge cen- 
tres, the mines have been permit- 
ted to place their own employment 
officer in the local employment 
service office. The officer first in- 
terviews veterans who want to re- 
turn to or enter the mining busi- 
ness, and being in close touch with 
employment possibilities provides 
information as to the conditions in 
various mining camps and determ- 
ines the veteran’s adaptability to 
the business. 

In the ordinary course of events, 
the only way in which a man can 
get a job in mining is to head for 
a camp far removed from centres 
of demobilization and there make 
application to the respective mines 
in the area until he has been placed. 
If this procedure had to be followed 
by veterans they would be faced 
with two definite hurdles after 
travelling long distances—possible 
failure to qualify for a medical 
certificate permitting them to work 
underground, or nonavailability of 
employment. 

Under the new plan, immediate 
examination for miner’s certificate 


| purposes is conducted at the centre 
; where the interview takes place so 


that no man will be put to the in- 
convenience of travelling fruitless- 


up a crown reservation totalling | ly and risk of being stranded at 


54,141 acres to the east south and 
west of Calgary. The block includes 
rights in twps. 22, 23 and 24, rge. 
28w4 and twps, 22 and 23 rge. 29w4, 
to the east and southeast of Calgary, 
tying on to the Imperial-Anglo 
block; twp. 23 rge. lw5, immediately 
south of Calgary; twp. 24 rge. 2w5, 
immediately west of Calgary and 
fitting on to the Imperial-Anglo 
block; twps, 24, 25 and 26, rge, 3w5, 
and bits of twps. 24 and 26, rge. 4w5, 
fitting on to the west of the Imperi- 
al-Anglo block, and to the east of 
Imperial-Royalite holdings in the 
Jumping Pound-Cochrane areas. 
The rights covered by the new 
Imperial, Anglo-Canadian and Shell 
holdings are in an area regarded as 
worth-while “prospecting ground.” 
on the east edge of the foothills belt 
and overlapping onto the plains east 
of Calgary. About half a dozen 
wells—all shallow—were drilled in 
the area some years ago, all of which 
obtained natural gas ranging from 
shows to considerable volume. 
(Best of these is Calgary Natural 
Gas Co. No. 2, section 1-24-lw5, on 
the Walker estate in southeast Cal- 
gary. Completed at 3,125 ft. in 1909, 
the well supplies gas for the Cal- 
gary brewery, street lighting and 
East Calgary residences for some 
years; still supplies a little gas to 
the gas company mains. Whether 
or not potential oil and gas struc- 
tures lie at depth in the area will be 
determined by geological and geo- 
physical work on the new holdings. 


McColl Extends Activities 


McColl-Frontenac Oil Co.—for 
several years an active operator on 
the south Alberta plains—is extend- 
ing its activities back into the Foot- 
hills belt. 

The company’s only previous 
foothills operation was in 1940-41 
when it drilled on Moose Dome. 
Since that time it has pressed de- 
velopment on the south plains, con- 
fined foothills work to geological 
reconnaissance, 

Last week the company announc- 
ed that it has taken up a Crown 

Leconte covering about 33,000 
acres, in the Ghost River area, to 
| the north*of Morley Indian reserve. 
With geological reconnaissance so far 
| done indicating prospect of favor- 
| able structure, the company will 
peccceed immediately with Seismo- 
graph investigation. Resumption of 
| foothills drilling is looked for if 
Seismograph. results favor. 

The reservation covers bulk of 


The Only Structural 
Steel Plant In The 


Eastern ‘Townships 


MacKINNON STRUCTURAL STEEL CO. LIMITED 


HEAD OFFICE: SHERBROOKE, QUE. 
Montreal Office — 555 New Birks Building 


distant centres. 

The plan was evolved after dis- 
cussion with the Dominion Depart- 
ment of Labor and Toronto office 
of NES, as well as the Workmen's 
Compensation Board of Ontario. 


crown oil and gas rights extending 
north from Morley Indian reserve, 
and west of Roxana Oils’ Keystone 
Valley lease block. It includes 
rights in the north two thirds of 
twp. 26 rge. 7w5, southwest corner 
of twp. 27 rge. 6w5, bulk of twp. 
27 rge. 7w5, and bulk of south half 
of twp. 28 rge. 7w5. 

Southeast corner of the block is 
about 30 miles west and 10 miles 
north of the city of Calgary; 11 
miles west and six miles north of 
the Jumping Pound field discovery 
well, Shell Oil No, 4-24-J; and 30 
miles west of the north end of the 
Turner Valley oilfield. 


National Petroleum Corporation, 
Alberta independent with produc- 
tion in Turner Valley, has purchased 
320 acres of oil leases close to the 
Empire-Pacific oil discovery south 
of Princess, and will announce a 
drilling program in the near future. 
Holding includes the NE\% of section 
34-19-12w4 (1% miles north of Em- 
pire-Pacific 1), acquired from Daw- 
son-Steveville Syndicate; and the 
NW% of section 15-19-l2w4 (1% 
miles southwest of Empire Pacific 
1), acquired from the F, A. Schultz 


interests. 
. . - 


Commonwealth in Taber 

Commonwealth Petroleums Ltd. 
is starting a drilling program im- 
mediately in the West Taber area, 
about three quarters of a mile north 
of California-Standard oilwells be- 
ing site for the initial well. Com- 
monwealth-Taber No. 1 will be dril- 
led in the NW ten acres of L.S.D. 
11 22-9-17w4, with spudding expect- 
ed in about two weeks. 

The company, which has about 
2,000 acres under lease in the Taber 
area, had ordered casing and tub- 
ing for a three-well program. Drill- 
ing will be done with a new Diesel- 
powered rotary. 

The coming program will mark 
resumption of development by Com- 
monwealth Pete. after a 15-year 
lapse, since a Turner Valley and 
wildcat drilling program between 
1928 and 1930. The company has, 
however, indirectly been an import- 
ant factor in the independent oil 
operations of recent years—working 
through subsidiaries Ace Royalties, 
Commoil, Command Oils, and par- 
ticipation in Calling Valley Oils. 

7 » + 


Coalspur Position 

Imperial Oil has given up hope 
of recovering the 934-in. stands 
of drill pipe lost in its Imperial- 
| Coalspur Na, 1, Canada’s deepest 
drill test to date, and will proceed 
| with testing of the high pressure 
| gas sands penetrated above the 
| Madison. The well was drilled to a 
| depth of 12,955 ft., after penetrating 


| the Madison limestone at 12,756 ft. | 


| A definite answer on contents of 
| the lime cannot now be obtained at 
the costly (over $600,000 to date) 
venture. Casing will be perforated 


| opposite the gas bearing sands, chief | , 


{of which were drilled between 
| 9,400 and 9,500 ft. 


| Pershon Gold Mines advises that 
development of its property in 
Pershing twp., Que., has uncovered 
a new zone carrying assays. The 
| engineer in charge reports that the 
last hole, located a quarter mile 
west and 1,000 ft. north of the orig- 
inal surface showing, has cut a 
wide altered quartz-porphyry zone 
showing widths of from 300 to 400 
| tt. Drilling in this locality is being 
continued, 


| 


| 
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No matter what type of electrical drive you are 
considering, English Electric’s thirty-six yéars’ 
experience in motor applications can help you. 
If your problem is a simple one, a standard 
stock rating motor or modification of a stock 
rating machine, can be supplied. 


If your problem is a difficult one, English 
Electric can design and build the correct motor 
to fill your specific need, regardless of the elec- 
trical characteristics or mechani- 

cal features desired. Ask the 

nearest English Electric. district 

office or representative for the 

most suitable recommendations to 

fit your needs. 
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Where constant speed under all 
load conditions cambined with 
high power factor and efficiency 
are desired, use an English Elec 
tric Synchronous Motor. 


English Electric Type D NEMA 
Protected Squirrel Cage Motor, 
made in ratings up to 60 HP, 
1500 RPM, 25 cycles, and 125 HP, 
1800 RPM, 60. cycles. ‘Common 
Applications are for driving cen- 
trifugal pumps, compressors, etc. 


COMPANY OF CANADA. LIMITED 


Head Office and Factory: ST. CATHARINES, ONT. 
_ District Offices: MONTREAL, OTTAWA, TORONTO, @ HALIFAX; RAILWAY & POWER ENGINEERING CORP, 
KIRKLAND LAKE, VANCOUVER 
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HAMILTON Bi 


Represented by: FOULIS & BENNETT ELECTRIC LIMITED, 


LIMITED WINNIPEG; GORMANS LIMITED, EQMONTON. 


LISH ELECTRIC COMPANY OF CANADA, LIMITED 


Many great structures, similar 
to this in beauty and durability, 
provide tangible evidence of 
Hamilton Bridge enterprise. Com- 
bined with the skill and wisdom 
acquired during 82 years continuous 
operation, this enterprise has 
established Hamilton Bridge as a 
prime contributor to Canada's 
development. 


RIDGE 


ea 


ESTABLISHED 


Lr eee 


| 


ee) 


oe) 


ee 


/ 





